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OFFERING

JLL Capital Markets, as exclusive advisor to the owner, is pleased
to present for sale a 100% fee simple interest in 2603 Augusta (“the
Property”), an irreplaceable office asset totalling 244,804 square
feet on Augusta Dr. and Westheimer road. Strategically situated in
the heart of the coveted Galleria submarket, 2603 Augusta boasts
close proximity to Houston’s most prestigious business centers and
residential neighborhoods. The property has recently undergone
building updates with additional amenities, providing a new investor
the opportunity to capture significant upside potential through
competitive lease-up. All inquiries regarding this value-add office
asset should be directed to JLL.

KEY PROPERTY STATISTICS

Address 2603 Augusta Dr.
City, State Houston, TX
Rentable SF 244,804
Year Built 1984, 2021 Renovated
Stories Sixteen (16)
% Leased 49.7%
Parking 671 Stalls (3.00:1,000 SF)

WALT 3.1 Years
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Recently Updated Onsite Amenities FIRST FLOOR CONFERENCE ROOM
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Given the extensive capital already invested by the previous owner, the potential buyer can focus
their capital solely on the lease up of the building. Starting in 2021, previous ownership elevated
the building quality by adding in a shared main floor coffee area, first floor conference room,
newly-renovated bathrooms, updated cooling tower, and implemented a spec-suite program. With
several spec-suites already built out throughout the building, the Property offers both move-in-
ready spaces or the opportunity to tailor suites to a specific tenant. The recent renovation and
potential upside via lease up presents an exceptional opportunity to acquire a high-quality asset
in one of Houston’s most iconic submarkets.

SHARED COFFEE AREA
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Amenity Rich
Environment in a
Premier Location

The Property is central to some the Galleria’s
top retail and restaurant establishments. With
two dining options directly adjacent to the
Property and countless other restauranters

within a short stroll, the Property has excellent

walkability for it’s tenants. Within a mere 5-minute
drive, there are more than 20 dining options,
9 multi-family residences, and over 10 convenient
services, such as adjacent dry cleaning, making
this a truly amenity rich environment for tenants.
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Briargrove
Average Home Value: $11M

BELTWAY 8 (4.5 MILES)

Highly Accessible Location

With direct access to Westheimer rd. and convenient access to major
highways via alternative routes, the Property is connected to Houston’s
most desirable neighborhoods, amenities, and thoroughfares. Westheimer
offers easy travel East to West, providing excellent connectivity to 610 or
Beltway 8. San Felipe can be reached by taking north routes via Fountain
View or Augusta, allowing a quick drive time to nearby neighborhoods
such as Briargrove and Tanglewood. The Property’s proximity to these
major transportation routes allows tenants to visit other major employment
centers, such as River Oaks or Greenway, within minutes.
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Tanglewood
Average Home Value: $2.4M

610 (1.8 MILES)

St. George Place
Average Home Value: $375K




HAMPTON & KING

BEST IN CLASS VIEWS
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GALLERIA/UPTOWN
DISTRICT

Centrally located and spanning approximately 500 acres, the Galleria/Uptown District
is approximately ten miles west of downton Houston Anchored by Post Oak Boulevard,
alongside Memorial Park, and flanked by the world-famous Galleria, the District is home to i
over 30 million square feet of commerical office space, 6 million square feet of retail space, :

8,100 hotel rooms, more th: n 100 restaura ..'t«tﬁs;’%r?;gi?%%golfir:ig‘,;feii‘d?'e;r‘l,tial market. More than -
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JLL

CONTACT INFORMATION OFFICE INVESTMENTS CONTACTS
JLL HOUSTON | JEFF HOLLINDEN | MARTY HOGAN
4200 Westheimer Rd, Suite 1400 Senior Managing Director Managing Director
Houston, Texas 77027 +1713 852 3514 +1713 852 3557
us.jll.com/capitalmarkets jeff.hollinden@jll.com marty.hogan@jll.com
KEVIN MCCONN ZAMAR SALAS
Follow Us: Managing Director Analyst
@JLLProperties +1713 425 5839 832.264.2556
§ @ILL kevin.mcconn@jll.com zamar.salas@jll.com
in @JLL
JACK MOODY
Associate

+1713 212 6548
jack.moody@jll.com

FINANCING INVESTMENTS CONTACTS

Senior Managing Director
+1713 852 3564
susan.hill@jll.com

Copyright @ Jones Lang LaSalle IP, Inc. 2023.

For over 200 years, JLL (NYSE: JLL), a leading global commercial real estate and investment management company, has helped clients buy, build, occupy, manage and invest in a variety of commercial, industrial,
hotel, residential and retail properties. A Fortune 500 company with annual revenue of $20.9 billion and operations in over 80 countries around the world, our more than 103,000 employees bring the power of a global
platform combined with local expertise. Driven by our purpose to shape the future of real estate for a better world, we help our clients, people and communities SEE A BRIGHTER WAYSM. JLL is the brand name, and a
registered trademark, of Jones Lang LaSalle Incorporated. For further information, visit jll.com.

Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the owner of the Property to market it for sale. Information concerning the Property described herein has been obtained

from sources other than JLL, and neither Owner nor JLL, nor their respective equity holders, officers, directors, employees and agents makes any representations or warranties, express or implied, as to the accuracy
or completeness of such information. Any and all reference to age, square footage, income, expenses and any other property specific information are approximate. Any opinions, assumptions, or estimates contained
herein are projections only and used for illustrative purposes and may be based on assumptions or due diligence criteria different from that used by a purchaser. JLL and owner disclaim any liability that may be based
upon or related to the information contained herein. Prospective purchasers should conduct their own independent investigation and rely on those results. The information contained herein is subject to change. The
Property may be withdrawn without notice. If the recipient of this information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of that agreement. ©2023. Jones Lang
LaSalle IP, Inc. All rights reserved.




