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THE 
OFFERING

K E Y  P R O P E R T Y  S TAT I S T I C S

Address 801 Laurel Oak Drive

City, State Naples, Florida

Rentable Area 68,003

Construction 1982 / 2012

Stories 7

Occupancy 90%

WALT 3.75 Years

Site Size (AC) 4.7 AC

Parking (Ratio) 223 Parking Spaces - 203 Surface, 20 Below Grade Parking Garage (3.2:1,000 SF)

Jones Lang LaSalle (“JLL”)  is pleased to exclusively offer the opportunity to 

acquire the Truist Building (the “Property”), a 68,003 square foot Class-A office 

building located at 801 Laurel Oak Drive in the opulent Pelican Bay neighborhood 

of Naples, Florida. The Truist Building is currently 90% occupied to a strong 

roster of credit and local tenants that thrive off the affluence of the surrounding 

neighborhoods, which are some of the wealthiest in the country. This offering 

represents an exceptional opportunity to acquire an institutional quality asset in 

southwest Florida’s most sought after but supply-constrained communities.

The Truist Building is centrally located in the heart of Naples providing easy access 

and a short commute for executive level, white collar and blue collar employees 

alike.  The Property sits less than 6 miles from downtown Naples, less than 0.5 

miles from Waterside Shops Luxury Mall and less than 7.5 miles from the Naples 

Airport making it a prime destination for employers. Naples continues to benefit 

from the “Great Migration” that is taking place in the United States bringing more 

businesses and residents to the state of Florida at record numbers. Combined 

with the rising replacement costs of new construction and a thriving business 

community, Naples offers a tremendous value opportunity for savvy investors.
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EXECUTIVE 
SUMMARY
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Secure In-Place Cash Flow From 
Investment Grade Tenancy 
The Property’s tenancy includes national and multinational 

investment grade credit tenants that provide secure, long-term 

cash flow.  Nearly 50% of the net rentable area is occupied by 

investment grade, credit tenants that have a weighted average 

remaining lease term of 4 years and include UBS Financial 

Services, BMO Harris Bank N.A., and Truist Bank. Additionally, 

Truist Bank and UBS Financial Services have been located at the 

property since 2001 and 2002, respectively.
05



68,003
T O TA L  S F

3.75 Years
O F  W A LT

4.7 Acres
T O TA L  S F

1982 / 2012
Y E A R  B U I LT  /  R E N O VAT E D

3.2 : 1,000 SF
PA R K I N G  R AT I O

90%
O C C U PA N C Y

Class A
O F F I C E  P R O P E R T Y

Unparalleled Amenity Base
As one of the most affluent communities in the US, Naples has a thriving retail, restaurant, and cultural amenity base that rivals the likes of Palm 

Springs, Nantucket, East Hampton and Palm Beach. The Truist Building benefits from its central location to Naples rich amenity base.  Directly 

adjacent to the Property is the Naples Philharmonic and the Waterside Shops, an open air mall consisting of 60 shops and restaurants which include 

some of the most prestigious names in retail like Gucci, Hermes, Prada, Tiffany, and is anchored by Saks Fifth Avenue and Nordstrom. Mercato, 

located just north of the Truist Building on Tamiami Trail, is a 460,000 square foot mixed-use complex anchored by Whole Foods, Silverspot Cinema 

and Nordstrom Rack. The Property is less than one quarter mile to Naples Grande Resort and less than three miles to the Ritz Carlton, La Playa, and 

Vanderbilt all located on Pelican Bay beach. Naples Executive Airport is located approximately four miles southeast of the Property.
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Tremendous Executive Location with Water Views
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Below Replacement Cost with No 
Developable Land Sites 
With no vacant sites available for office development in Pelican Bay, 

the Truist Building offers investors a virtually irreplaceable land site that 

comprises a significant portion of the overall investment value.  If a site 

were to become available, the cost to replace the building would exceed 

$500 per rentable square foot, which provides the opportunity to acquire 

the Truist Building at a significant discount to replacement cost. 

Mark-to-Market Rent Growth 
Opportunity In A Surging Office Market 
The Truist Building presents a new owner the opportunity to 

increase income with nearly 20% of the Building's rentable 

square footage rolling in the first three years at rental rates 

averaging 8% below market. As these tenants roll, the new 

owner will be able to capitalize on higher rental rates in a market 

where rents have grown 20% since 2019.
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Copyright @ Jones Lang LaSalle IP, Inc. 2023.  

For over 200 years, JLL (NYSE: JLL), a leading global commercial real estate and investment management company, has helped clients buy, build, occupy, manage and invest in a variety of commercial, industrial, 
hotel, residential and retail properties. A Fortune 500 company with annual revenue of $20.9 billion and operations in over 80 countries around the world, our more than 103,000 employees bring the power of a global 
platform combined with local expertise. Driven by our purpose to shape the future of real estate for a better world, we help our clients, people and communities SEE A BRIGHTER WAYSM. JLL is the brand name, and a 
registered trademark, of Jones Lang LaSalle Incorporated. For further information, visit jll.com.
 
Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the owner of the Property to market it for sale.  Information concerning the Property described herein has been obtained 
from sources other than JLL, and neither Owner nor JLL, nor their respective equity holders, officers, directors, employees and agents makes any representations or warranties, express or implied, as to the accuracy 
or completeness of such information.  Any and all reference to age, square footage, income, expenses and any other property specific information are approximate.  Any opinions, assumptions, or estimates contained 
herein are projections only and used for illustrative purposes and may be based on assumptions or due diligence criteria different from that used by a purchaser. JLL and owner disclaim any liability that may be based 
upon or related to the information contained herein.  Prospective purchasers should conduct their own independent investigation and rely on those results.  The information contained herein is subject to change. The 
Property may be withdrawn without notice. If the recipient of this information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of that agreement. ©2023. Jones Lang 
LaSalle IP, Inc. All rights reserved.
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