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HISTORIC CREATIVE OFFICE IN A PROMINENT NORTH 
FINANCIAL DISTRICT LOCATION



THE OFFERING
Jones Lang LaSalle Americas, Inc. 

(“JLL”) as exclusive advisor is 

pleased to present the opportunity 

to acquire 400 Montgomery Street 

(“400 Montgomery” or the 

“Property”), located in the heart of 

San Francisco’s North Financial 

District. 

400 Montgomery is a 12-story 

creative office asset with ground 

floor retail that boasts newly 

renovated, high-end creative 

finishes throughout 80% of the 

office floors. Situated at the 

prominent intersection of 

California and Montgomery St, the 

Property receives excellent foot 

traffic while offering proximity to 

San Francisco’s primary 

transportation nodes. 

400 Montgomery offers 

investors the rare opportunity to 

acquire a historic, pride of 

ownership asset with extensive 

improvements in San Francisco’s 

iconic North Financial District.
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ADDRESS 
400 Montgomery Street
San Francisco, CA

NET RENTABLE AREA 
86,551 SF (In-Place) / 
86,230 SF (BOMA)

STORIES 
12 Plus Lower Level

DESIGN 
Category I Architecturally 
Significant Building

TYPICAL FLOOR PLATE 
~7,200 SF

YEAR BUILT/RENOVATED 
1901 / 2016-2018

APN 
0239-009

ASSET TYPE 
Creative Office + 
Ground Floor Retail

WALT 
2.2 Years

% LEASED 
69%
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INVESTMENT HIGHLIGHTS ATTRACTIVE 
BASIS FOR AN 
EXTENSIVELY 
REMODELED 

ASSET

ICONIC LOCATION 
ON THE CORNER 
OF CALIFORNIA & 
MONTGOMERY ST

SIGNIFICANT 
CAPITAL INVESTED 

IN EXCESS OF 
$22.8M ($264 PSF) 

FROM 2016+
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IRREPLACEABLE 
HISTORIC ASSET 
WITH ONE OF A 
KIND FEATURES

INSTITUTIONALLY 
MAINTAINED 

WITH VERY 
LIMITED NEAR-
TERM CAPITAL 

REQUIRED

IDEAL FLOOR 
PLATES CATERING 

TO THE 
MAJORITY OF 

TENANT DEMAND
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San Francisco CBD Snapshot

MONTGOMERY
STATION

SOUTH OF MARKET
$75.02 FSG Average Rent

TIMs: 417,000
6.7M Total SF

UNION SQUARE
$54.00 FSG Average Rent

TIMs: 30,000 SF
3.2M Total SF

NORTH FINANCIAL DISTRICT
$71.13 FSG Average Rent

TIMs: 1,123,000 SF
28.7M Total SF

MARKET STREETMARKET STREET

2023 SAN FRANCISCO CBD LEASING ACTIVITY
Lease Size

<5,000 
Square Feet

5,000-15,000 
Square Feet

15,000+
Square Feet

Leasing Velocity (SF) 250,677 915,451 1,785,913
Leases Signed 81 104 57
TIMS (Total SF) 124,222 939,500 4,656,000

SF TRANSIT CENTER
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EMBARCADERO
STATION

SOUTH FINANCIAL DISTRICT
$73.24 FSG Average Rent

TIMs: 2,605,000
30.2M Total SF

POSITIVE SAN FRANCISCO FUNDAMENTALS 
(Year-End Comparison - 2022 to 2023)

2023 41.8% 19.9K 11.2M 7.1M 5.7M

14.2%
% CHANGE

16.4%
% CHANGE

3.0%
% CHANGE

43.1%
% CHANGE

58.3%
% CHANGE

2022 36.6% 17.1K 10.9M 4.96M 3.6M
Return-To-Office 

Rate (SF MSA)
BART 

Ridership (SF Exits)
Downtown Foot 

Traffic
SFO Deplanements Office Tenants 

In Market

MARKET STREETMARKET STREET
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KEY 
PROPERTY 

HIGHLIGHTS
7K SF FLOOR PLATES 

OFFERING FULL FLOOR 
IDENTITY

HISTORIC ASSET WITH 
EXPOSED BRICK WALLS 

AND OPEN CEILINGS

EXCEPTIONAL 
CREATIVE OFFICE 

BUILD-OUTS

OPERABLE 
WINDOWS ON ALL 

FLOORS

HIGH 
FOOT-TRAFFIC CORNER 

LOCATION

SECURE BIKE 
STORAGE
 FACILITY

RECENTLY RENOVATED 
ELEVATORS 
AND LOBBY

80% OF OFFICE 
FLOORS CONVERTED 

TO CREATIVE FINISHES

PROXIMATE TO ALL 
MAJOR 

TRANSPORATION NODES
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Presented by Jones Lang LaSalle Americas, Inc., California Real Estate License #01223413

ROB HIELSCHER 
Senior Managing Director

+1 415 395 4948
Robert.Hielscher@jll.com 

CA Lic #01869266

ERIK HANSON 
Senior Director
+1 415 395 4964

Erik.Hanson@jll.com 
CA Lic #01860062

ADAM LASOFF 
Managing Director

+1 415 395 7283
Adam.Lasoff@jll.com

CA Lic #01891096

CAROLINE REYNOLDS 
Senior Analyst

+1 978 866 5493
Caroline.Reynolds@jll.com

CA Lic #02178358

CHERI PIERCE
Vice President
+1 415 395 4957

Cheri.Pierce@jll.com
CA Lic #01248575

INVESTMENT SALES & ADVISORY

Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the owner of the property to market it for sale.  Information concerning the property described herein 
has been obtained from sources other than JLL, and neither Owner nor JLL, nor their respective equity holders, officers, directors, employees and agents makes any representations or warranties, 
express or implied, as to the accuracy or completeness of such information.  Any and all reference to age, square footage, income, expenses and any other property specific information are 
approximate. Any opinions, assumptions, or estimates contained herein are projections only and used for illustrative purposes and may be based on assumptions or due diligence criteria different 
from that used by a purchaser. JLL and owner disclaim any liability that may be based upon or related to the information contained herein. Prospective purchasers should conduct their own 
independent investigation and rely on those results. The information contained herein is subject to change. The Property may be withdrawn without notice. If the recipient of this information has 
signed a confidentiality agreement regarding this matter, this information is subject to the terms of that agreement. ©2024. Jones Lang LaSalle IP, Inc. All rights reserved.

CBRE, Inc., CA Real Estate License #00409987

SAM STEIN 
First Vice President

+1 415 706 9111
Sam.Stein@cbre.com

CA Lic #02026162

ALEXIS WALSH MONSEES 
Vice President
+1 415 291 8464

Alexis.Walsh@cbre.com
CA Lic #01900395

OFFICE LEASING
MEGAN WOODRING 

Senior Director
+1 916 759 3201

Megan.Woodring@jll.com
CA Lic #1955664

ETHAN HABECKER
Director

+1 805 886 0023
Ethan.Habecker@jll.com 

CA Lic #02040049

DEBT ADVISORY
ANNE CECCONI 

Vice President
+1 415 772 0423

Anne.Cecconi@cbre.com
CA Lic #01871852

ALEX SAGUES 
First Vice President

+1 415 772 0306
Alex.Sagues@cbre.com

CA Lic #02055525

RETAIL LEASING


