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179,106 SQUARE FOOT
GROCERY-ANCHORED
OFFERING

/ CHICAGO, IL | 95% OCCUPIED | 9 YEAR WALT | 23 YEAR WEIGHTED AVERAGE TENURE
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SIGNIFICANT LEASING MOMENTUM SEPARATELY PARCELED OUTLOTS TREMENDOUS ON-SITE DENSITY
Recently executed early 10-year extension for Jewel, Outlot Drive-Thru Culver's and White Castle Nearly 4,500 multi-family units within a
extending term through 2039 each on their own parcel 1/2 mile of the center

Recently executed 10-year renewal for LA Fitness
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ADDRESS:

3357 S King Dr, Chicago, IL 60616

SF:
179,106
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center in a high barrier to entry location within the
Chicago MSA. This Property is anchored by category
leading anchor tenancy that includes Jewel, LA
Fitness, and Walgreens (Baa3) and is supported by
dominant regional and national small-shop users.
Both Jewel and LA Fitness had recent renewals, with
Jewel extending early for 10 years through 2039, and
LA Fitness renewing for 10 years through 2033. Lake

flexibility due to the 7 standalone buildings.

EXECUTIVE SUMMARY
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EXECUTIVE SUMMARY

INVESTMENT HIGHLIGHTS

7 SEPARATE BUILDINGS PROVIDE EXIT FLEXIBILITY

® Advantageous for investors and provides arbitrage
opportunities through single transaction spin downs

® Includes 2 high performing single tenant outlots on
their own tax parcels

9 YEAR WALT AND 23 YEAR WEIGHTED AVERAGE TENURE

® Jewel has been in place since 1987 and has 15 years
of remaining term

® Walgreens has been in place since 1954 and has 15
years of remaining term

MINIMAL CAPITAL EXPENDITURES

® The majority of roofs have warranty through at least
2030

® Jewel parking lot redone ($25k) in Spring of 2024

DIVERSIFIED NATIONAL TENANT MIX

® 90% of Income Attributable to National Tenancy

® Healthy ratio of big/junior box (57%) to small shop
(43%) percentage of total income

SIGNIFICANT LEASING MOMENTUM

® Recent 10-year early lease extension of Jewel
extending term through 2039

® 10-year lease extension of LA Fitness

® Recent expansion of Maxim Nails nearly doubles
tenant’'s SF

DENSE TRADE AREA WITH REGIONAL DRAW

Demographics/Spending in 1-Mile Radius:
® Population: 31,895
® Households: 15,250
® Average HHI: $57,624
Spending:
® Food & Alcohol: 30%
® Transportation: 22%
® Household: 16%
® Entertainment/Hobbies/Pets: 15%
® Apparel: 7%
® Education & Daycare: 6%
® Healthcare: 4%

PROXIMITY TO NEARBY APARTMENTS

® Adjacent to Lake Meadows Apartments - 1,900
unit, 9 building apartment complex sold in 2023

® 4,500 multi-family units within 1/2 a mile of
the property, creating a significant immediate
consumer base

Jewel Osco

LA|FITNESS
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Suite Tenant Name SF Rent/SF
B0504 Manﬁgtglrﬁgﬁg LLc 3564 32581
AO01 Citi Trends 11,962 $10.13
co7o  Clty Fashionsll 5 460 $30.91
A025 Cosmo 3,823 $24.20
OouTB Culvers 4,300 $33.04
B110 Dunkin Donuts 2,122 $38.99
A015 Foot Locker 6,896 $16.32
B140 H&R Block 2,523 $30.90
A060 HomeRunInnPizza 3,037 $30.80
C010 Jewel Osco 49,786  $9.50
A030 King Dental 2,342 $24.90
B0O10 LA Fitness 40,027 $16.00
88006507’ Maxim Nails 2,162 $34.26
B145 Sola Salon 4,685 $24.40
B090 Subway 1,262  $34.97
D-2 Taco Bell 2,000 $34.72
B120 The UPS Store 1,262  $34.47
D=dl Threading Zone 881 $32.81
A050 T-Mobile 2,000 $35.00
OUTA Walgreens 16,905 $27.63
. B130 ~ Avhite Castle 5166  $53.40
= | cozo g WingsOver 1702 $28.00
§ A021 Vacant 2,660 -
'-; C020 Vacant 1,900 =
l:_> C030 Vacant 1,313 -
Q C050 Vacant 860 =
& | Co060 Vacant 1,506 -

Total/Weighted Average 179,106 $19.05

EAST 33RD PLACE

1,700

VPD:

SOUTH MARTIN LUTHER KING DR.

::::::

Ranked in the top
20% of most trafficked
locations nationwide
and #4 in IL
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Ranked in top 6% of Most Trafficked

Neighborhood Centers Nationwide

Citi Trends pays less than half
market rent/SF (1 mi radius),
Icreating mark-to-market potential
f CITY-FASHIONS
\ | Foot Locker
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Strong Sales Performance
77| with sales/SF of nearly $600
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\\ Jewel Parking lot

redone in
Spring 2024

COMMON
CORRIDOR

Recent early
extension of
10 year lease
renewal, extended
Jewel term
through 2039

COSMO
BEAUTY

Ranked in the top

Walgreens locations
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nationwide

Recently executed

#2

White Castle in IL

10 year lease
renewal

most trafficked

(58 total)

baskiN

DUNKIN' 3[R baskin.

THREADING
ZONE

VACANT

ATTRACTIVE
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EAST 35TH STREET VPD:

TENANT SPACING SRR
Jewel 5 5 miles IDEAL TENANT MIX & INCOME DIVERSIFICATION
S lFimess 248 millse GROCERY/DRUGSTORE
Citi Trends 2.3 miles SOFT GOODS
White Castle 1.7 miles SERVICE
Taco Bell 2.2 miles MEDICAL -

S

# =, INVESTED SINCE 2017 | SOLD IN 2023 / .
= & 4,500 MULTI-FAMILY UNITS WITHIN
1/2 A MILE OF LAKE MEADOWS
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LAKE MEADOWS APARTMENTS

~ 1900 UNITS | $21M OF CAPITAL
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WOODLAND PARK
APARTMENTS

185 UNITS
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COMPETITIVE
GROCERY LANDSCAPE

= ONLY 4 COMPETITIVE GROCERS
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ARIANO
Fresh Market™
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LITTLE VILLAGE
Il

IN'3 MILE RADIUS

ONLY 1 OTHER JEWEL-0SCO IN 3 MILE RADIUS.
| JEWEL AT LAKE MEADOWS SEES 200K MORE
ANNUAL VISITORS THAN NEAREST LOCATION

POPULATION OF
223,661 IN 3-MILE RADIUS

JEWEL-0SCO AT LAKE MEADOWS IS NOT ON THE
PROPOSED LIST OF DIVESTED STORES FOR THE
KROGER/ALBERTSON'S MERGER, BUT NEAREST
MARIANO'S TO THE CENTER IS ON
THE DIVESTITURE LIST

EXECUTIVE SUMMARY
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BACK OF THE YARDS

dlake meadows

Jewel
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RAND BOULEVARD

LAKE MICHIGAN

INCLUDED ON
ALBERTSON'S/KROGER
DIVESTITURE LIST TO C&S
WHOLESALE

KEY

HOME LOCATIONS OF
VISITORS THAT MAKE UP EACH
SPECIFIED % OF VISITS

‘ 70% OF TRAFFIC
50% OF TRAFFIC
30% OF TRAFFIC

.
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INVESTMENT ADVISORY

KEELY POLCZYNSKI MICHAEL NIEDER MOHSIN MIRZA CAITY TIRAKIAN
Managing Director Senior Director Director Senior Analyst
+1 773 425 4207 +1 312 300 7300 +1 312 228 2867 +1 630 666 4828
keely.polczynski@jll.com michael.nieder@jll.com mohsin.mirza@jll.com caity.tirakian@jll.com

FINANCING

BILL BARRY BILL STEWART
Senior Vice President Senior Vice President
Draper & Kramer Draper & Kramer
+1 312 580 6553 +1 312 795 2662
barryb@draperandkramer.com stewartr@draperandkramer.com

@JLL

For over 200 years, JLL (NYSE: JLL), a leading global commercial real estate and investment management company, has helped clients buy, build, occupy, manage and invest in a variety of commercial, industrial, hotel, residential and retail properties. A
Fortune 500® company with annual revenue of $20.8 billion and operations in over 80 countries around the world, our more than 110,000 employees bring the power of a global platform combined with local expertise. Driven by our purpose to shape
the future of real estate for a better world, we help our clients, people and communities SEE A BRIGHTER WAYSM. JLL is the brand name, and a registered trademark, of Jones Lang LaSalle Incorporated. For further information, visit jll.com



