
147,602 SF VALUE-ADD GROCERY ANCHORED CENTER | 22 YEAR WEIGHTED AVERAGE TENURE | CLEVELAND MSA
HIGH-PERFORMING GROCERY ANCHOR

MARK E T DOMINAN T GIAN T E AGLE COMPRISING 4 5% OF INCOME

30-Y E AR TENURE | 6 4 0K+ ANNUAL VISIT S

SIGNIFICANT VALUE-ADD POTENTIAL THROUGH VACANT  
LEASE UP AND OUTLOT SPIN-OFF OPPORTUNITY

89.9% OCCUPIED WITH 4 VACAN T SUITES ACROSS 15K SF



THE OFFERING
21593 LORAIN ROAD,  
FAIRVIEW PARK, OHIO 44126
ADDRESS

147,602 SF
GL A

$1,331,241
YEAR 1 NOI

89.9%
OCCUPANCY

3.6%
5-YEAR CAGR

22 YEARS
WEIGHTED AVERAGE TENURE

3   
BUILDINGS

 4
ACCESS POINTS

797/ 5.0 
PARKING SPACES/RATIO

1952/1994 
YEARS BUILT

18 
OCCUPIED TENANT SUITES

4
VACANT TENANT SUITES
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INVESTMENT HIGHLIGHTSINVESTMENT  HIGHLIGHTS
M A R K E T  D O M I N A N T  G R O C E R Y  A N C H O R   

	◗ 30-year	tenure

	◗ 640k+	annual	visits,	170k	more	than	nearest	grocer

	◗ 45%	of	total	income

S I G N I F I C A N T  V A L U E - A D D  P O T E N T I A L  T H R O U G H  V A C A N T  L E A S E  U P  
A N D  P A D  S P I N D O W N

	◗ 89.9%	occupied	with	4	vacant	suites	across	15k	SF

	◗ Includes	two	single-tenant	outlots

R E C E N T  L E A S I N G  V E L O C I T Y
	◗ New	3-year	lease	with	Tobacco	Shop	-	567	SF	

	◗ Pending	5-year	lease	with	Premier	Beauty	Supply	-1,425	SF

	◗ Recent	5-year	lease	renewal	and	expansion	of	Onyx	Fitness

	◗ Recent	3-year	lease	renewal	with	CTown	Crossfit

A T T R A C T I V E  B A S I S
	◗ Opportunity	to	Acquire	Significantly	Below	Replacement	Cost

4 



I D E A L  I N C O M E  D I V E R S I F I C A T I O N

45%

34%

21%

% OF INCOME BY SHOP SIZE

Anchor Jr. Box Shop Space

P R I M E  L O C AT I O N  C AT E R S  T O  C O M M U N I T Y  A N D  C L E V E L A N D  S U B M A R K E T
	◗ ¼	mile	from	Fairview	High	School	and	Middle	School	campuses

	◗ Less	than	10	miles	from	downtown	Cleveland

1 - M I L E 3 - M I L E S 5 - M I L E S
T O T A L  P O P U L A T I O N 12,689 78,337 219,417

T O T A L  H O U S E H O L D S 5,442 34,936 97,101

A V E R A G E  H O U S E H O L D  I N C O M E $97,851 $97,290 $90,012

T O T A L  A N N U A L  C O N S U M E R  S P E N D $178.8M $1.1B $2.9B

B U S I N E S S E S 534 4,822 12,413
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SITE PLAN
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KEY

AVAILABLE
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LEASED

NOT A PART

LOWER LEVEL

T E N A N T S U I T E S F
Giant Eagle 21593 56,400

Goldfish Swim 21599 8,900

Onyx Health Club 21639-79 10,000

Options Hair Salon 21689 3,268

Vacant 21699 6,023

Dollar Tree 21719-59 9,178

Connect Hearing 21769 1,500

Vacant 21779 1,600

China House 21789 1,475

Tobacco Shop 21799 567

Midtown Locksmith 21809 643

Fairview Lanes 21847 18,000

American Cancer Society 21849 6,173

Premier Beauty Supply 21861 1,425

Fairview Tavern 21867 2,869

Vacant 21875 1,675

Fairview Chiropractic 21881 1,173

The UPS Store 21887 1,130

Exotic Nails 21895 1,190

Magnolia Cabinets 21903 3,039

Vacant 4425 5,670

Ctown Crossfit 4435 5,704

Total SF 147,602
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RECENT 5-YE AR LE ASE  
RENE WAL AND E XPANSION

FAIRVIE W L ANES:  
IN-PL ACE FOR 4 0 YE ARS

NE W 3-YE AR LE ASE

OWNERSHIP IN NEGO TIATIONS T O SELL PAD 
SITE T O INVES TMENT GR ADE F &B CHAIN 

PENDING 5-YE AR LE ASE

30 YE AR TENURE

AVAIL ABLE LE ASE-UP OPPOR TUNIT Y 
FOR SINGLE-TENANT USER WITH 

DIREC T HARD CORNER VISIBIL IT Y

PO TENTIAL OUTL O T 
SPINOFF OPPOR TUNIT Y
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M A RK E T  DOMIN A N T  GROCE R Y  A NCHOR 
WITH IDEAL POSITIONING WITHIN TRADE-AREA

V I S I T S
RANKING GROCER CITY DISTANCE FROM FAIRVIEW CENTER ANNUAL VISITS

01 N O R T H  O L M S T E D 4 . 1  M I L E S 1 . 2 1 M

02 R O C K Y  R I V E R 1 . 5  M I L E S 9 1 0 K

03 F A I R V I E W  P A R K - 6 4 1 K

04 C L E V E L A N D 2 . 6  M I L E S 6 0 3 K

05 W E S T L A K E 4 . 7  M I L E S 5 7 8 K

06 C L E V E L A N D 4 . 3  M I L E S 5 1 6 K

07 C L E V E L A N D 3 . 6  M I L E S 5 0 5 K

08 N O R T H  O L M S T E D 3 . 6  M I L E S 5 0 4 K

09 R O C K Y  R I V E R 1 . 1  M I L E S 4 7 2 K
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M A R K E T  D O M I N A N T  G R O C E R
JULY 2024

C L E V E L A N D - E L Y R I A  S U B M A R K E T M A R K E T  S H A R E S T O R E  C O U N T
G I A N T  E A G L E 2 9 . 8 % 4 3

W A L M A R T 1 7 . 8 % 1 8

M A R C ' S 1 1 . 8 % 3 6

H E I N E N S 8 . 8 % 1 6

A L D I 5 . 8 % 4 2

RETAIL SECTOR IN GREATER CLEVELAND 
S E T  F O R  C O N T I N U E D  P R O S P E R I T Y

River PlazaRiver PlazaRiver PlazaRiver Plaza

Westgate Shopping Center
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Fairview High School
�		�������

Fairview High School
�		�������

Lutheran West High School 
�		��������

Lutheran West High School 
�		��������

West 220th Street - 11.300 VPD

Lorain Road {SR 10}  - 13,000 VPD

Westwood Shopping PlazaWestwood Shopping PlazaWestwood Shopping PlazaWestwood Shopping Plaza

River PlazaRiver PlazaRiver PlazaRiver Plaza

C L E V E L A N D ’ S  S E C O N D A R Y  M A R K E T  A D VA N TA G E
	◗ +/-40	bps	compression	in	spread	between		
primary	and	secondary	markets	cap	rates	–		
Q4’24	vs.	2015-2024	average

	◗ 2025	Cleveland	retail	transaction	volumes	poised	to	
eclipse	2021	peak	–	transactions	in	excess	of	$5M

	◗ TTM	Cleveland	leasing	volume	up	15%	YoY	as	of	Q1’25

W E S T  C L E V E L A N D ’ S  D O M I N A N C E
	◗ The	west	Cleveland	retail	submarket	outshines		
the	rest	of	the	MSA,	as	the	market	average	rent	is		
13%	above	the	rest	of	the	market

	◗ Vacancy	rate	of	3.0%	is	110	basis	points	inside	the	
national	average
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1  M I L E 3  M I L E S 5  M I L E S
T O T A L  P O P U L A T I O N 1 2 , 6 8 9 7 8 , 3 3 7 2 1 9 , 4 1 7

T O T A L  H O U S E H O L D S 5 , 4 4 2 3 4 , 9 3 6 9 7 , 1 0 1

A V E R A G E  H O U S E H O L D  I N C O M E $ 9 7 , 8 5 1 $ 9 7 , 2 9 0 $ 9 0 , 0 1 2 

T O T A L  A N N U A L  C O N S U M E R  S P E N D $ 1 7 8 . 8 M $ 1 . 1 B $ 2 . 9 B

B U S I N E S S E S 5 3 4 4 , 8 2 2 1 2 , 4 1 3

D O M I N A N T  R E G I O N A L 
S H O P P I N G  C E N T E R  I N 
C L E V E L A N D  M S A
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WHY CLEVELAND?
AVE R AGE COST OF LIVING IS  
9% B E LOW NATIONAL AVE R AGE 

LE ADING HOS PITAL S ECTOR IN THE  
U NITE D STATES BOLSTE RE D BY THE 
CLEVE L AND CLINIC  
 
#2 B EST HOS PITAL IN THE WORLD R ANKING 
FOR THE 6TH CONSECUTIVE YE AR . ALSO 
R ANKE D  
#1 IN CARDIAC FOR OVE R 20 YE ARS 

HOME TO FORTU NE 500 COMPANIES

 

NE ARLY 50% OF THE US POPU L ATION IS  
WITHIN 500 MILES OF CLEVE L AND 

A “CLEVE L AND INDEX”OF ALL PU B LICLY 
TR ADE D COMPANIES OUTPE RFORMS THE 
S&P 500 SINCE 2010 AND ES PECIALLY 
SINCE 2020
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For over 200 years, JLL (NYSE: JLL), a leading global commercial real estate and investment management company, has helped clients buy, build, occupy, manage and invest in a variety of commercial, industrial, hotel, 
residential and retail properties. A Fortune 500® company with annual revenue of $20.8 billion and operations in over 80 countries around the world, our more than 110,000 employees bring the power of a global platform 
combined with local expertise. Driven by our purpose to shape the future of real estate for a better world, we help our clients, people and communities SEE A BRIGHTER WAYSM. JLL is the brand name, and a registered 
trademark, of Jones Lang LaSalle Incorporated. For further information, visit jll.com.  

M I D W E S T  A D V I S O R Y N E T  L E A S E

MICHAEL NIEDER
SENIOR DIRECTOR

+1 312 300 7291
MICHAEL.NIEDER@JLL.COM

BRIAN PAGE
DIRECTOR

+1 630 23 4 866 4 
BRIAN.PAGE@JLL.COM

CAITY TIRAKIAN
SENIOR ANALYS T
+1 630 666 4 828

CAIT Y.T IR AKIAN@JLL.COM

MOHSIN  MIRZA
DIRECTOR

+1 312 228 2867
MOHSIN.MIR Z A@JLL.COM

D E B T  A N D  F I N A N C E O H  L I C E N S E E

CHRISTOPHER KNIGHT
MANAGING DIRECTOR 

+1 312 980 3603
CHRISTOPHER.KNIGHT@JLL.COM

MATT MAKSYMEC 
DIRECTOR

+1 312 957 4 826 
MAT T.MAKSYMEC@JLL.COM

BILL POFFENBERGER 
MANAGING DIREC TOR

LICENSE #: OH - 352247
+1 513 252 2107

BILL .POFFENBERGER@JLL.COM


