
CORE, GROCERY ANCHORED CENTER WITH 
EMBEDDED VALUE-ADD UPSIDE

Rea Farms
Charlotte, North Carolina



9855 SANDY ROCK PLACE, CHARLOTTE, NC 28277

95%
LEASED

2018
YEAR BUILT

$201,929
AHHI

182,961 SF
GLA

~$4,200,000
YEAR 1 NOI

18.2
ACRES

property details

featured tenants

(within 3 miles)
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Dominant Harris Teeter
Ranks #3/247 Locations In The Chain (placer.ai) 

Charlotte - One Of The Most Highly 
Sought After Investment Markets

Immediate Value Creation 
Opportunities

3.0%+ CAGR

Located In An Affluent, Rapidly 
Growing Submarket 

Diverse & Curated Tenant Mix With 
Exceptional Performance 
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182,961 SF Of Core, Grocery-Anchored Retail: The Catalyst 
Of A Thriving Live-Work-Play Community



best-in-class
TOP RANKED CENTER + 
DIVERSE INCOME STREAM
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WAVERLY PLACE
(CARY, NC)

(2.2M VISITORS)
BLAKENEY 

SHOPPING CENTER
(CHARLOTTE, NC)
(5.7M VISITORS)

MAGNOLIA PARK
(GREENVILLE, SC)
(5.8M VISITORS)

BROADWAY AT THE BEACH
(MYRTLE BEACH, SC)

(10.5M VISITORS)

97%
156 / 6,765

NATIONAL

2,783 / 40,157
93%

6 / 259

NORTH CAROLINA

98%82 / 1,621
95%

1 / 22 

LOCAL: 30 MI

100%25 / 394
93%

36.6% -
GROCERY

8.0% - 
SPECIALTY RETAIL

6.5% - 
SERVICE

2.7% - 
BEAUTY

29.4% - 
RESTAURANT

16.7% - 
MEDICAL/HEALTH

3.9M
ANNUAL VISITORS

~9 VISITS
PER CUSTOMER IN THE 

PAST YEAR

60 MIN
AVERAGE DWELL TIME

Top 7% TOP 5%
OF CENTERS IN THE U.S.

OF CENTERS IN NORTH 
CAROLINA
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• 955K Annual Visits

• Ranked in the 88th Percentile of all
Locations in the Chain

• Expansive Trade Area – 70% of
Visitors come from over 3 miles away

• 1.3M Annual Visits

• #3/247 Locations in the Chain

• Est.  $51M in Annual Sales

dual-anchor
dominance
HARRIS TEETER AND LIFE 
TIME (SHADOW ANCHOR) 
SPARK OUTSTANDING TENANT 
PERFORMANCE

Harris Teeter and Life Time (NAP) anchor a strong retail ecosystem, 
lifting shop tenant performance through cross-shopping synergy, 
high renewal rates, and increasing demand from high-quality and 
expanding new tenants.

3 NEW LE ASES S IGNED PAST 12 MONTHS

$1,647 SALES PSF
2.5% HEALTH RATIO

$2.9M (2024 SALES)$631 SALES PSF
13% SALES INCREASE YOY

$1.7M (2024 SALES)
6% SALES INCREASE YOY

$688 SALES PSF
6.6% HEALTH RATIO

RECENT 5-YE AR RENEWALS
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site plan
SIGNIFICANT RENT AND NOI 
GROW TH POTENTIAL

91% OF THE SHOP GLA IS 
BELOW MARKET

Opportunity to Increase Base 
Rental Revenue by:

Opportunity to 
Increase Base Rental 
Revenue by:

Vacancy

Mark-to-Market Potential

Immediate Lease-Up Potential

$460K

2,178 sf
$183k

ANNUAL INCREASE IN 
CHARLOTTE RETAIL RENTS

(LAST 5 YEARS)

5.0%
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PROVID
ENCE ROAD (6

5,000 V
PD)

PROVID
ENCE ROAD (6

5,000 V
PD)

I-485 (80,000 VPD)

I-485 (80,000 VPD)

ARDREY KELL RD  (17,5000 VPD)

ARDREY KELL RD  (17,5000 VPD)

485

PROVIDENCE COUNTRY CLUB
$918K Median Real Estate Price

PROVIDENCE PARK APARTMENTS
312 Units

THE SAWYER 
PROVIDENCE FARM

404 Units

LAURENT
305 Units

Under Construction

OVERTURE PROVIDENCE
175 Unit Senior Living Community

COURTYARD 
MARRIOTT

129 Keys

HILTON GARDEN INN
141 Keys

Established, Affluent South Charlotte 
Submarket in High Demand

WAVERLY PLACE

PROVIDENCE COMMONS

THE ARBORETUM 

PROMENADE ON 
PROVIDENCE

THE SHOPS AT PIPER 
GLENN

TORINGDON MARKET

STONECREST AT PIPER GLENN

REA FARMS STEAM ACADEMY
1,109 Students

CHARLOTTE LATIN SCHOOL
1,560 Students

HYATT HOUSE REA FARMS
135 Keys

UPTOWN CHARLOTTE
(21 Miles)

RAINTREE COUNTRY CLUB

CEDARWOOD COUNTRY CLUB

CARMEL COUNTRY CLUB

TPC PIPER GLEN

CHILDRESS KLEIN DEVELOPMENTS
Proposed

682 Apartments, 211 Townhomes, 
24 Single-Family Houses, and a new middle school

THE LINKS REA FARMS
455 Units

VEER HOMES PROPOSED DEVELOPMENT
90 Multifamily Units
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Stable In-Place Revenue With Opportunies 
For NOI Enhancement

FUTURE ENHANCEMENTS 
TO SPUR NOI GROWTH:

Video/Media Board & Community Events

Sidewalk Activation & Placemaking

EV Charging Station Opportunity
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PROVIDENCE ROAD (65,000 VPD)

SUITE L3
Immediate Lease-Up 

Opportunity

SUITE K1
Immediate Lease-Up 

Opportunity

HYATT HOUSE 
REA FARMS

135 Keys

THE LINKS 
REA FARMS

455 Units
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Copyright © Jones Lang LaSalle IP, Inc. 2024
Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the owner of the property to market it [them] 
for [sale] [lease].  Information concerning the property described herein has been obtained from sources other than JLL, and neither Owner 
nor JLL, nor their respective equity holders, officers, directors, employees and agents makes any representations or warranties, express or 
implied, as to the accuracy or completeness of such information.  Any and all reference to age, square footage, income, expenses and any 
other property specific information are approximate.  Any opinions, assumptions, or estimates contained herein are projections only and 
used for illustrative purposes and may be based on assumptions or due diligence criteria different from that used by a purchaser. JLL and 
owner disclaim any liability that may be based upon or related to the information contained herein.  Prospective purchasers should conduct 
their own independent investigation and rely on those results.  The information contained herein is subject to change. The Property may be 
withdrawn without notice. If the recipient of this information has signed a confidentiality agreement regarding this matter, this information is 
subject to the terms of that agreement. ©2024. Jones Lang LaSalle IP, Inc. All rights reserved.

650 SOUTH TRYON STREET  |  SUITE 600  |  CHARLOTTE, NORTH CAROLINA  |  28202
4509 CREEDMOOR ROAD  |  SUITE 300  |  RALEIGH, NORTH CAROLINA  |  27612

INVESTMENT SALES ADVISORS

TOM KOLARCZYK
Senior Director
704.526.2813
tom.kolarczyk@jll.com

JIM HAMILTON
Senior Managing Director 
404.942.2212
jim.hamilton@jll.com

BRAD BUCHANAN
Managing Director
404.942.3192
brad.buchanan@jll.com

ANDREW JOMANTAS
Director
704 804 5753
andrew.jomantas@jll.com

STEELE BURKETT
Associate
434.251.0139
steele.burkett@jll.com

PERRY WARNOCK
Analyst
704.280.7494
perry.warnock@jll.com

FINANCNG ADVISORS

TRAVIS ANDERSON
Senior Managing Director
704.526.2806
travis.anderson@jll.com

WARREN JOHNSON
Senior Director
704.526.2839
warren.johnson@jll.com

ALEXIS KAISER
Senior Director
704.526.2867
alexis.kaiser@jll.com




