Spokane Valley Mall Anchor Box ((
JILL

Spokane Valley Mall | 14720 E Indiana Ave Spokane Valley, WA 99216 | 7.28 acres | Fee Simple Interest

Jones Lang LaSalle Americas, Inc.




Spokane Valley Mall | 14720 E Indiana Ave

The offering

JLL is pleased to offer Spokane Valley Mall
Anchor Box (the “Property” or “Site”), a
7.28-acre Site located at Spokane Valley
Mall, the largest shopping center in Eastern
Washington.

The Property is visibly situated at the northwest
corner of the shopping center, adjacent to
Interstate 90 which sees traffic of 82,396 VPD.

Property description

Address 14720 E Indiana Ave

City Spokane Valley

APN 45115.0303

Building 132,421 SF

Lot Size 7.28 acres

AdjacentiUses Tg;iitgzy Rack, Homegoods, Macy’s,
Current Uses 2.16 acres
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Investment highlights

1M SF regional mall located along
1-90 with superior freeway visibility

Strong lineup of national anchor
tenants and retailers including
Macy’s, Sephora, H&M, and
JCPenney

Exterior collection of junior box
retailers completes the lineup
including Nordstrom Rack,
Homegoods, T.J. Maxx, and DICK’S
Sporting Goods
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Property description

Sears (dark) was one of 5 anchors at

this suburban regional mall on the east
side of the Spokane Valley located off
1-90. It is anchored by Macy’s, Regal 12,
and JCPenney. Dick’s Sporting Goods,
Nordstrom Rack, and Old Navy are
situated on the ring road. The former
Sears store was constructed with
interesting exterior architectural features
with a nod to art deco. The collection

of national restaurants on the ring road
include: Red Robin, Olive Garden, Outback
Steakhouse, Black Angus, Buffalo Wild
Wings, and regional operators Boston’s
and Twigs Martini Bar. The Center’s draw
is from as far west as Seattle, and Idaho to
the East.
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A Demographics Local drivers
2024 Total Population 4,763 36,292 71,928 Gonzaga University 10.1 mi 12 min
2024 Households 2,181 15,784 29,550 Downtown Spokane 11.1mi 14 min
Median Home Value $61,362 $55,932 $63,475 Downtown Coeur d'Alene 22.6 mi 24 min
Average Household Income $71,542 $74,973 $88,855 |
Workers 6,200 25,630 36,124 |
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Spokane market overview

Situated on the Eastern edge of Washington, near the o2 Recreation

border of Idaho, Spokane provides a lush backdrop to its ﬁ

growing economic community. This pro-active city has 2 Spokane lives up to its motto, “Near Nature. Near
been the recipient of the All-America City award three times, Perfect”, with its fantastic four-season climate that
most recently in 2015, by the National Civic league for offers a wide variety of recreational options such
their outstanding civic engagement and city development. as canoeing, hiking, skiing, white water rafting,
Spokane is home to two nationally acclaimed medical fishing, and biking. The area boasts 76 lakes and
centers, the Fairchild Air Force Base, and an array of small 35 golf courses. Within minutes of downtown

to mid-sized manufacturing and industrial outfits, focusing Spokane, one can canoe the Spokane river, climb
on Aerospace, Pharmaceutical Tech and Research, and in Deep Creek Canyon, or hike in the Spokane River
Heavy Machinery. Moreover, Spokane is home to the gorge. The Spokane River Centennial Trial offers
perennial contender Men’s NCAA Basketball Team, Gonzaga 37 miles of paved trails that track the Spokane
University, and hosts Hoopfest, the world’s largest 3-on-3 River from Sontag Park in west Spokane to the east
street basketball tournament that draws over 6,000 teams shoreline of Lake Coeur d’Alene in Coeur d’Alene,
and 200,000 visitors annually. The University district also Idaho. In addition five ski resorts are within a two
includes campuses for Washington State University and hour drive from the city.

Eastern Washington University. In all Spokane offers a
unique mix of affordability, talent, and quality of living.

Source: City of Spokane
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.-, Transit and rail access

0 The average Spokane commute is 21 minutes, with none of the traffic

problems found in larger cities. The area also accommodates commuters
within the City through excellent public transportation options. The
Greater Spokane area’s highway and rail system is equally efficient

as it connects to the global marketplace. Interstate 90, which runs
through the heart of Spokane, is a major commuting route for eastern
Spokane County and northern Idaho. This strategic freight corridor is the
northernmost east-to-west, coast-to-coast interstate. The North Spokane
Corridor, which opened in 2009, is a non-stop arterial across the city
linking Interstate 90 to the south with U.S. Route 395 to the north.
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Employment and industry

Spokane, Washington’s Second largest city (558,052) is a city that
works (Nielsen). Spokane offers competitive business environment by
providing streamlined zoning and permitting processes, simplified site
selections, and low business tax rates. According to Moody’s analytics,
the cost of doing business in Spokane is 18 percent less than the
national average. In addition, Spokane offers a highly skilled workforce
as 28 percent of its working age population holds a Bachelor’s Degree
or higher. With 76,000 college students that currently attend school

in the area this number percentage is expected to increase. The low
cost of business matched with a highly skilled workforce has attracted
skilled industry jobs that range from Pharmaceutical Tech and Research,
Healthcare, and Aerospace Engineering. A few companies that have
recently opened operations in Spokane include: Aero-flite, Caterpillar,
Exotic metals forming company, and Horizon Airlines.

Spokane’s economy is thriving due to the emergence of new
technologies in research and education, health and bio-sciences,
while embracing new developments in traditional industries including
agriculture, manufacturing and forestry. Firms specializing in research,
development and biotechnology have made Spokane their home
because of the health sciences campus in the University District.
Manufacturing has had a solid base due to the hydropower, rail
systems and the Interstate highway systems. Top industries within
Spokane that are posting the highest growth are Aerospace, Advanced
Manufacturing, Healthcare, Finance and Insurance, and Agriculture. The
largest employers are Fairchild Airforce Base (6,000), Providence Health
and Services (5,326), State of Washington (5,216), and Spokane Public
Schools (3,000).

Source: City of Spokane
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Employee count

Fairchild Airforce Base 6,000

14720 E

Indiana Ave Spokane International Airport 3,000

‘ Mullen Technologies 10,000

Providence Health and

Services T
State Of Washington 5,216
Spokane Public Schools 2,914
City of Spokane 2,089
Gonzaga University 1,227
Deaconess Hospital 1,212
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Transaction guidelines

The property sale is being distributed exclusively by Jones Lang LaSalle
(“JLL”) to a select group of prequalified investors. The prospective investor
will be selected by Owner in its sole and absolute discretion based on a
variety of factors including, but not limited to

+ Sale price and terms

« Financial strength

« Development plan

« Level of Property due diligence completed
« Thoroughness of Property underwriting

All offers must be presented in writing and include

« The sale price rate and terms

+ Anoutline of the proposed schedule for due diligence and executing the
ground lease

« Alist of any contingencies including committee approvals, required to
complete the sale transaction

JLL will be available to assist prospective investors to arrange on-site
inspections and to answer any questions related to information contained
in this Offering Memorandum.
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Disclaimer

For over 200 years, JLL (NYSE: JLL), a leading global commercial real estate and investment management company, has helped clients buy, build, occupy, manage and invest in a variety of commercial, in-
dustrial, hotel, residential and retail properties. A Fortune 500 company with annual revenue of $23.4 billion and operations in over 80 countries around the world, our more than 112,000 employees bring
the power of a global platform combined with local expertise. Driven by our purpose to shape the future of real estate for a better world, we help our clients, people and communities SEE A BRIGHTER
WAYS". JLL is the brand name, and a registered trademark, of Jones Lang LaSalle Incorporated. For further information, visit jll.com.

Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL") has been engaged by the owner of the property to market it for sale. Information concerning the property [properties] described
herein has been obtained from sources other than JLL, and neither Owner nor JLL, nor their respective equity holders, officers, directors, employees and agents makes any representations or warranties,
express orimplied, as to the accuracy or completeness of such information. Any and all reference to age, square footage, income, expenses and any other property specific information are approximate.
Any opinions, assumptions, or estimates contained herein are projections only and used for illustrative purposes and may be based on assumptions or due diligence criteria different from that used by a
purchaser. JLL and owner disclaim any liability that may be based upon or related to the information contained herein. Prospective purchasers should conduct their own independent investigation and
rely on those results. The information contained herein is subject to change. The Property may be withdrawn without notice. If the recipient of this information has signed a confidentiality agreement
regarding this matter, this information is subject to the terms of that agreement. ©2025. Jones Lang LaSalle IP, Inc. All rights reserved.
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Investment sales

advisory

Jeff Tracy
Managing Director
+1918 805 7287
jefftracy@jll.com
Licensed in WA

Debt

placement

Brock Knapp
Director

+1 503 417 5594
brock.knapp@jll.com
Licensed in OR

Leasing
advisory

Francesca Howard
Vice President
+1 206 887 5017

francesca.howard@am.jll.com

Licensed in WA

Underwriting
inquiries

Sean Scroggin

Senior Analyst

+1503 487 7719
sean.scroggin@jll.com
Licensed in OR
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