


Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the owner 
of the property to market it for sale. Information concerning the property described herein has been 
obtained from sources other than JLL, and neither Owner nor JLL, nor their respective equity holders, 
officers, directors, employees and agents makes any representations or warranties, express or 
implied, as to the accuracy or completeness of such information. Any and all reference to age, square 
footage, income, expenses and any other property specific information are approximate. Any 
opinions, assumptions, or estimates contained herein are projections only and used for illustrative 
purposes and may be based on assumptions or due diligence criteria different from that used by a 
purchaser. JLL and owner disclaim any liability that may be based upon or related to the information 
contained herein. Prospective purchasers should conduct their own independent investigation and 
rely on those results. The information contained herein is subject to change. The Property may be 
withdrawn without notice. If the recipient of this information has signed a confidentiality agreement 
regarding this matter, this information is subject to the terms of that agreement. ©2025. Jones Lang 
LaSalle IP, Inc. All rights reserved.
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PROPERTY OVERVIEW
ADDRESS 415 N Alfred St (building)

424 N Columbus St (surface lot)

PROPERTY TYPE Office

SUBMARKET Old Town Alexandria

YEAR BUILT 1982

STORIES 1

BUILDING RENTABLE AREA 10,774

LAND AREA 415 N Alfred – 0.26 Acres (11,300 SF) 
424 N Columbus – 0.09 Acres (3,743 SF)

Total – 0.35 (15,043 SF)

ZONING CL (Commercial Low Zone)

TENANT/SELLER Society of Defense Financial Management

PARKING Surface parking at 424 N Columbus St
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THE OFFERING
Jones Lang LaSalle, Inc. (“JLL”), as exclusive representative for the Owner, is please to present 
the opportunity to acquire 415 N Alfred St and 424 N Columbus St (the “Property), a 10,774 SF 
office property and adjacent lot with outstanding redevelopment potential located in the heart 
of Old Town Alexandria, VA. Sitting on 0.35 acres, The Property is one block off N. Washington 
Street and two-and-one-half blocks from King Street.  It offers a fantastic redevelopment 
opportunity for investors. 

The Property is ideally situated in Old Town Alexandria boasting over five hundred retail 
storefronts, cultural and artistic attractions, and over one hundred well-known restaurants. In 
addition to the local amenity base, the Property is just minutes from the Braddock Road Metro 
and King Street Metro Stations (Yellow and Blue Lines). In addition, the Property is about a 10-
minute drive to both Ronald Reagan National Airport (DCA) and Amazon’s H2Q. 

415 N Alfred presents investors with multiple avenues to optimize value. The opportunity to 
acquire a well-located asset with repositioning optionality via condominiums or townhouse 
redevelopments would flourish in this location.

 



LESS THAN 5-MINUTE 
WALK TO KING 

STREET RETAIL AND 
DINING

CONVENIENT 
ACCESS TO THE 

BRADDOCK ROAD 
AND KING STREET 
METRO STATION: 

LESS THAN 10 
MINUTE WALK

FORTRESS 
LOCATION IN OLD 

TOWN, ALEXANDRIA

IDEAL 
REPOSITIONING 
OPPORTUNITY

CONVIENETLY 
LOCATED WITHIN A 

10 MINUTE DRIVE TO 
RONALD REAGAN 

NATIONAL AIRPORT 
(DCA)

PREMIER  OWNER-
USER SPACE WITH 

UNIQUE 
COURTYARD 
ACTIVATION

LESS THAN 10 
MINUTE DRIVE TO 

AMAZON’S HQ2 AND 
VIRGINIA TECH’S 

INNOVATION CAMPUS

OUTSTANDING 
PROXIMITY TO 

MAJOR EXISTING 
EMPLOYMENT 

CENTERS – 
PENTAGON, MARK 
CENTER, AMAZON

7



8



“OLD TOWN IS KNOWN FOR ITS 
ACCLAIMED, CHEF-DRIVEN 

RESTAURANTS, INDEPENDENT 
BOUTIQUE SCENE AND DYNAMIC 
ARTS, SET AGAINST A BACKDROP 

OF 18TH AND 19TH CENTURY 
ARCHITECTURE STILL INTACT 

FROM ITS DAYS AS GEORGE 
WASHINGTON’S HOMETOWN”

- VISIT ALEXANDRIA
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PROPERTY DESCRIPTION

ADDRESS
415 N Alfred Street & 424 N Columbus Street
Alexandria Virginia, 22314

JURISDICTION City of Alexandria

TAX MAP #
415 N Alfred – 064.02-07-07
424 N Columbus – 064.02-07-14

SIZE
415 N Alfred – 0.26 Acres (11,300 SF)
424 N Columbus – 0.09 Acres (3,743 SF)
Total – 0.35 (15,043 SF)

BUILDING
RENTABLE AREA

10,774 SF

YEAR BUILT 1982

FRONTAGE/ 
VISABILITY

The site has good frontage and visibility along N Alfred Street and 
access from an alley behind the property

UTILITIES
All necessary public utilities are connected to the site, including 
public water/sewer service and electricity
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PARKING

On site paved lot for 12 vehicles. The lot is located at 424 N 
Columbus St. and is also accessible from the alley behind the 
property. The lot can hold up to 18 cars and the paving is in good 
condition

ZONING CL (Commercial Low Zone, Commercial, Office and Industrial)

F.A.R.
Existing FAR-0.95 (Building)
Potential FAR could be 2.5 within this district with 45’ height

STRUCTURE
The structure consists of steel joists with a composite bearing on 
masonry walls and steel columns

ROOF Built up and modified bitumen

WINDOWS AND 
DOORS

Windows are glass in aluminum frame. Front entrance is through 
a gated courtyard from N Alred Street and the second is from the 
alley  located behind

MECHANICAL 
SYSTEMS

The property is served with 6 gas fired electrical air conditioning 
roof top units

INTERIOR FINISHES
The interior of the building, while mostly empty are fitted out with 
dry wall on steel stud partitions, 2 x 4 acoustical lay in ceilings, all 
on a slab grade floor, some with wall-to-wall carpeting
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FLOOR PLAN

14

N Alfred St



SITE PLAN
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REDEVELOPMENT
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ZONING OVERVIEW

415 North Alfred and 424 North Columbus are both zoned Commercial Low (CL), but in 
separate historic districts. 415 N Alfred consists of a 11,300 SF lot with 10,774 SF office space 
that is currently overbuilt, while 424 N Columbus contains 3,743 SF of surface parking. 
Alexandria, VA CL zoning currently permits, among other things, residential, office, private and 
public school, and commercial uses. The properties are governed by the Braddock Road 
Metro Station Small Area Plan (SAP), which was approved in 1992. 

DEVELOPMENT OPTIONS

With Rezoning

The City of Alexandria Mayor and Council have recently supported several rezonings with the 
goal of increasing housing supply and expanding the tax base. Condominium development 
could be pursued with city staff as part of rezoning applications for the two parcels. Rezoning 
parameters are expected to be: 45’ height limit and a 2.5 FAR. 

Under Existing Zoning

Residential townhomes have a permitted FAR maximum of 1.5., minimum lot size of 1,980 SF, 
and 30 unit per acre density limitation. The properties could likely accommodate an 
estimated 8 townhomes, 6 on the Alfred St property and 2 on Columbus, but the site and lot 
layout will need to be reviewed by a civil engineer and architect. 



REDEVELOPMENT
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415 N Alfred Street is centrally located in 
Alexandria, Virginia’s Old Town. The appeal of Old 

Town extends well beyond the charm of its 
colonial architecture and heritage as the 

neighborhood is widely recognized as the 
commercial hub of Alexandria. 

415 N Alfred Street provides 
unmatched accessibility 

throughout the DC Metro area 
as the Property is just a short 
walk to King Street and Old 

Town’s extensive amenity base
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0.9 MILES TO 
KING STREET 

METRO

1 METRO STOP 
TO VIRGINIA 

TECH 
INNOVATION 

CAMPUS

2 METRO STOPS 
TO AMAZON HQ2

DIRECT 
ACCESSIBILITY 
THROUGHOUT 

NATIONAL 
LANDING
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SALES COMPARABLES
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Address Type Date SF Price Price PSF

326 King St Retail Jan-25 9,165 $2,253,427 $246

207 S Patrick St Office Feb-24 27,700 $7,290,000 $263

730 S St Asaph St Dev Site Oct-23 14,000 $4,200,000 $300

117 N Fairfax St Office Dec-22 9,184 $3,595,000 $391

112 S Alfred St Office Dec-22 18,532 $6,250,000 $337

901 King St Office Oct-22 17,791 $5,000,000 $281



SALES COMPARABLES
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Buyer Seller

Eastbanc, Acadia Realty Jamestown

Thomas Development LLC; Colin Thomas Virginia Tech Foundation Inc

ARP Royal LLC Madison Street Properties LLC

Cooperpriest 117 LLC Burke & Herbert BK & Trust

Alfred Street Baptist Church Aamft Property Corp

901 King LLC A & H LLC



JLL ADVISORY

JIM MOLLOY
MANAGING DIRECTOR, CAPITAL MARKETS

(202) 719-5788 (O)
(202) 498-5208 (C)

JAMES.MOLLOY@JLL.COM

DEE MACDONALD-MILLER
MANAGING DIRECTOR

(703) 891-8384 (O)
(703) 505-9696 (C)

DEE.MACDONALD-MILLER@JLL.COM

CREIGHTON ARMSTRONG
SENIOR MANAGING DIRECTOR

(202) 438-4638 (C)
CREIGHTON.ARMSTRONG@JLL.COM
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