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EXECUTIVE SUMMARY

Jones Lang LaSalle America’s Inc., (“JLL"), as exclusive adyvisor,
is pleased to present the opportunity to acquire the fee-simple
interest in 651 Martin Ave (the “Property” or “Site”), a £7.17 Ac
infill parcel poised for redevelopment in Santa Clara, CA.

The Site is zoned Heavy Industrial (Hl) allowing for a wide range
of uses, including Warehouse & Distribution, Data Centers,
Manufacturing, and Industrial Outdoor Storage/Industrial Service
Facilities (IOS/ISF). The property currently features 3 individual
structures including a 23,760 SF warehouse, a 40,000 SF warehouse,
and a 2,902 SF service center, all prime for demolition and
redevelopment. At 45% FAR, the site can accommodate a 148,635
SFindustrial development. This broad zoning designation offers
developers the ultimate flexibility to cater to market demand
when reimagining the Site. Parcels of this size and zoned Heavy
Industrial (HI) rarely hit the market and are highly sought after
in Silicon Valley.

. 2600 De La Cruz
The Property offers the opportunity for near-term 10S/ISF use to 15 Acres

generate cash flow during the entitlement process. Over the
longer term, the Site presents significant optionality for developers
to construct a brand new Class A advanced manufacturing
facility.

Future Industrial

651 Martin Ave offers a rare opportunity fo acquire redevelopment-
ready heavy industrial zoned land in one of the most desirable
infill core coastal markets in the country.

EXISTING SITE SUMMARY

ADDRESS 651 Martin Avenue
CITY, STATE Santa Clara, CA
PROPOSED SQUARE FEET +148,635 SF
LAND ACRES 1717 AC
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DEVELOPMENT HIGHLIGHTS
Rare Entitled Infill Development Opportunity

Due to Silicon Valley's infill nature, there have been no available
development sites coming to market. Furthermore, the increasing NIMBY-
ism (Not In My Backyard) sentiment towards industrial developments in
the Bay area has made it more challenging to find suitable sites for future
development.

Given the infrequency at which land sites become available for
redevelopment, and the lengthy construction timelines withessed in
California, the average building age in the Bay Area continues to
steadily climb. Once delivered, the new industrial building on the Site
will garner significant interest from tenants seeking class A construction
in Silicon Valley.

The Silicon Valley market currently contains 84 million SF of industrial
product with an additional 1.8M SF under construction. Only 8% of the
total Silicon Valley Industrial Inventory is located in the Santa Clara
submarket, with no YTD completions and no projects under construction.

LOCATION HIGHLIGHTS

Strategic Infill Core Bay Area Location

The Site is located less than a mile from US-101, with connectivity to
1-880, providing access providing access to greater Northern California.
The Site is less than a mile away from the San Jose Mineta International
Airport, and less than an hour drive from the San Francisco International
Airport, Port of Oakland, and BNSF Oakland Intermodal.

Withinafive-mile drive, the Sitereaches a population of 608,904 individuals
and 227,582 households. Moreover, the Site offers easy connectivity
to over 30,113 establishments, providing last-mile capabilities to both
affluent consumers and local businesses. Additionally, businesses will
be able to tap into the opportunities presented by serving tenants
involved in the rigorous advanced manufacturing innovation economy
that exists in the Bay Area. This includes supporting startups and unique
businesses that contribute to the region’s cutting-edge technological
advancements.
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High Barrier to Entry

¢ The Santa Clara submarket is one of the most difficult
markets in the United States to entitle and construct
new warehouse products due to California’s regulatory

and economic restraints.

651

e Due to CEQA and other legislative requirements,
entitlements tend to take longer to obtain in California
in comparison to other states.
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NorCal Industrial Capital Markets

ERIK HANSON MELINDA MARINO
Senior Director Director

+1.415 395 4964 +1 818 667 1123
erik.hanson@jll.com melinda.marino@jll.com
CA DRE #01860062 CA DRE #02075704

Jones Lang LaSalle Brokerage, Inc., California Real Estate License #01856260

Market Leasing Experts

JASON OVADIA GREG MATTER
Executive Managing Director Vice-Chairman

+1 510 285 5360 +1.650480 2220
jason.ovadia@jil.com greg.matter@jll.com
CA DRE #01742912 CA DRE #01380731

MARITIN AVENUE

SANTA . CLARA, CA

Analytics & Due'Diligence

KYLENE TSAI BRENDAN BURY
Senior Analyst Analyst

+1 206 398 9057 +1 626 840 4511
kylene.tsai@jll.com brendan:bury@jil.com
CA DRE #02219503 CA DRE #02259861

Jones Lang LaSalle Brokerage, Inc., California Real Estate License #01856260

Data Center Experts

RYAN ATKINSON PATRICK MURDOCK
Managing Director Senior Associate

+1 650 480 2237 +1 415 228 3071
ryan.atkinson@jll.com patrick.murdock@jll.com
CA DRE #01800278 CA DRE #02082820

Debt & Finance
TAYLOR GIMIAN

Director

+1 415276 6933
taylor.gimian@jll.com
CA DRE #02020484

Real Estate Capital Markets Selutions Delivered Nationwide - From Strategy to Execution.

Ryan Spradling
Chad Solomon
Makenna Peter

Northern California. Southern California PNW Denver Salt Lake City ~ Phoenix
Erik Hanson Patrick Nally Buzz Ellis Peter Merrion Todd Torok Ben Geelan
Melinda Marino Evan Moran Rachel Jones Robert Key Greer Olive

Bryce Beecher

Debt National Leadership

Peter Thompson  John Huguenard
Brian Halpern TrentAgnew.
Taylor Gimian

Jason Carlos

www.us.jll.com/en/industries/industrial

Jones Lang LaSalle Americas, Inc. orits state-licensed affiliate (“JLL") has been engaged by the owner of the propertiesto market them for sale. Informationiconcerning the properties described herein has been obtained
from sources other than JLL,sand neither Owner nor JLL, nor their respective equity holders, officers, directors, employees and agents makes any representations or warranties, express or implied, as fo the accuracy or
completeness of such information. Any and allreference to age, square footage, income, expenses and any other property specificinformation are approximate. Any opinions, assumptions, or estimates contained herein
are projections only and used forillustrative purposes and may be based on assumptions or due diligence criteria different from that used by agpurchaser. JLL and owner disclaim any liability that may be based upon or
related fo the information contained herein. Prospective purchasers should conduct their own independent investigation and rely on thoseresults. The information contained herein isisubject fo change. The Property
may be withdrawn without notice. If the recipient of thisinformation has signed a confidentiality agreement regarding this matter, this information is subject to the terms of thafagreement:©2025. Jones Lang LaSalle IP,

Inc. Allrights reserved.



