THE
KENMORE

5415 CONNECTICUT AVENUE NW
WASHINGTON, DC 20015

371-UNIT PREMIER WASHINGTON, DC VALUE-ADD OPPORTUNITY

EXECUTIVE SUMMARY



371 710 1948

Units Average Square Feet Year Built

Ability to Renovate 949, 980/0

63% of Unit Mix Mission Driven Rents

Occupied (80% of AMI)

Jones Lang LaSalle Americas, Inc. (JLU”) is pleased to present the opportunity to acquire The Kenmore (“the
Property”), a 1948 vintage, 371-unit property located in Chevy Chase, one of Northwest DC’s premier residential
locations. The Kenmore presents a comprehensive renovation opportunity to capture immense achievable value-
add upside by renovating 63% of the unit mix and re-imagining 1,189+ SF of vacant retail space into common area
amenities. The Kenmore sits on Connecticut Avenue, one of DC’s major thoroughfares, benefitting from a highly
desirable and affluent neighborhood. In addition, the Property is within walking distance to the Red Line Metro
station at Friendship Heights offering direct access to major demand drivers throughout the DC Metro and Bethesda.
Chevy Chase boasts a broad array of attractive dining venues, landmarks, and entertainment destinations, including
three nearby grocers (Safeway, Whole Foods, and Amazon Fresh).

The Property’s highly desirable location features over 1.6MM SF of retail and 4.1IMM SF of office within a one-mile
radius and has direct proximity to the prominent employment base and demand drivers within DC’s urban core
and Bethesda. Due to the highly desirable location, strong renter demographics, and lack of available development
opportunities, the submarket boasts some of the strongest market fundamentals in the region.

The Kenmore offers a rare value-add opportunity poised to benefit from in-unit and common area renovations
located within one of DC’'s most highly desirable zip codes.
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INVESTMENT HIGHLIGHTS

PREMIER VALUE-ADD OPPORTUNITY
Ability to Renovate 63% of the Unit Mix and Enhance the Common Area Amenities

COMPELLING IN-PLACE CASH FLOW AND INHERENT UPSIDE
Consistent Property Level Performance with Strong Market Rent Growth Potential

MINIMAL FUTURE SUPPLY AND HIGH-BARRIER-TO-ENTRY SUBMARKET
Premier NW DC Location with No Future Deliveries Projected

TRANSIT ORIENTED LOCATION IN A HIGHLY AMENITIZED NEIGHBORHOOD

Conveniently Located Along Connecticut Avenue, Walking Distance to The Friendship Heights
Metro Station (Red Line) and Downtown Friendship Heights

STRONG EMPLOYMENT AND RETAIL-CENTRIC LOCATION
4.1MM SF of Office and 1.6MM SF of Retail within a One-Mile Radius

EXCEPTIONAL RENTER DEMOGRAPHICS
$270K Average Household Income, $1.3MM Average Home Value, and 2.8% Unemployment Rate



SIGNIFICANT VALUE-ADD UPSIDE

The Kenmore provides the opportunity to achieve significant rental upside by renovating 63% of the units to a premium
finish level. Current rents are a 30%-+ ($570+) discount to similar vintage asset comparables, providing significant room
to grow rents through a comprehensive renovation program.
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RENOVATED KITCHEN
136 UNITS, 37% OF THE UNIT MIX
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UPGRADED UPGRADED STAINLESS STEEL
FLOORING LIGHTING APPLIANCES
UPDATED MODERN
CABINETS COUNTERTOPS

il UNRENOVATED KITCHEN
235 UNITS, 63% OF THE UNIT MIX
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PROPERTY OVERVIEW

5415 Connecticut Ave, NW Unit Mix Summary
Address Washington DC 20015
ashington Units % Unit Description SF Total SF
Year Built 1948 110 30% Studio 396 43,550
4 1% Studio - Renovated 484 1,937
Number of Units 371
108 28% 1 Bed 792 85,500
Average Unit Size 710 104 28% 1 Bed - Renovated 784 81,500
17 5% 2 Bed 1,109 18,860
Rentable SF 263,387
28 8% 2 Bed - Renovated 1,144 32,040
Total # of Parking Spaces 134 371 100% Total 710 263,387

ADDITIONAL AMENITY UPSIDE POTENTIAL THROUGH CONVERTING
1,189+ SF OF VACANT RETAIL INTO COMMON AREA AMENITY
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HIGHLY DESIRABLE CHEVY
CHASE, DC LOCATION
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Within a 1-mile radius

$269,830 Average Household Income

8.59% 5-Year Average Household Income Growth

$1,307,963 Average Home Value
3.35% 5-Year Average Home Value Growth
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Tatte rITNESS 88% Population with
Sl EQUINOX Bachelor’s Degree+

2.80% Unemployment Rate
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SCHOOLS SERVICING
THE KENMORE

LAFAYETTE ELEMENTARY SCHOOL
TENLEYTOWN

263K AVG SF OF RETAIL 125K AVG SF OF OFFICE
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INVESTMENT

SALES ADVISORY

ROBERT JENKINS
Managing Director
202.777.2308
robert.jenkins@jll.com

BRET THOMPSON
Managing Director
202.719.6139
bret.thompson@jll.com

ANDREW GEMMA
Director

202.533.2521
andrew.gemma@jll.com

EUNICE CHEN
Analyst
607.379.4173
eunice.chen@ijll.com

WILL MCCONNEL
Analyst

202.320.8637

will. mcconnel@jll.com

FINANCING

JAMIE LEACHMAN
Senior Managing Director
202.533.2524
jamie.leachman@jll.com

AMIT KAKAR
Senior Director
202.522.2509
amit.kakar@jll.com

CARTER WROBLEWSKI
Director

202.777.2318
carter.wroblewski@jll.com

Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the owner of the
property to market it for sale. Information concerning the property described herein has been obtained from
sources other than JLL, and neither Owner nor JLL, nor their respective equity holders, officers, directors,
employees and agents makes any representations or warranties, express or implied, as to the accuracy or
completeness of such information. Any and all reference to age, square footage, income, expenses and any
other property specific information are approximate. Any opinions, assumptions, or estimates contained
herein are projections only and used for illustrative purposes and may be based on assumptions or due
diligence criteria different from that used by a purchaser. JLL and owner disclaim any liability that may be
based upon or related to the information contained herein. Prospective purchasers should conduct their
own independent investigation and rely on those results. The information contained herein is subject to
change. The Property may be withdrawn without notice. If the recipient of this information has signed a

identiality agreement regarding this matter, this information is subject to the terms of that agreement.

025. Jones Lang LaSalle IR, Inc. All rights reserved.

About JLL

For over 200 years, JLL (NYSE: JLL), a leading global commercial real estate and investment management
company, has helped clients buy, build, occupy, manage and invest in a variety of commercial, industrial,
hotel, residential and retail properties. A Fortune 500° company with annual revenue of $20.8 billion and
operations in over 80 countries around the world, our more than 110,000 employees bring the power of a
global platform combined with local expertise. Driven by our purpose to shape the future of real estate for
a better world, we help our clients, people and communities SEE A BRIGHTER WAYS". JLL is the brand name,
and a registered trademark, of Jones Lang LaSalle Incorporated. For further information, visit jll.com.




