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PILCHERJ:]1Hb» eR
AN ICONIC NASHVILLE ASSET

The Pilcher Building is a generational asset entrenched in the heart of one of the most dynamic and highly
sought after submarkets in the entire United States. The Property will offer Investors a rare opportunity to
acquire a core, in-fill asset with exceptional growth and value-creation potential.
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Address

144 2nd Avenue North, Nashville, TN, 37201

Commercial: 83%

occuPancy Short Term Rental: 56% (2025 Avg.)
As-Is NOI: $1134 341
Financials 10 Year NOI Growth: 79%

10 Year CAGR: 5.4%

Year Built / Renovated

1900 /2018

Asset Composition Breakdown

Use SF Est. Gross Rent % of GLA % of Income
Airbnb 13,587 $786,000 35% 43%
Office 1,033 $230,000 29% 13%
Retail 14,064 $815,000 36% 45%
Total 38,684 $1,831,000 100% 100%
Demographics

1 Mile 3 Mile 5 Mile
Population
2025 Total Population 18,908 131,592 259,717

2025 Daytime Population

65,854 311,691 462,001

Est. 5-Year Population Growth

48% 20% 13%

Annual Nashville Tourists

17,000,000+

Average Household Income

Average Household Income

$128,276 $123,612 $127,330
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Luxury Short-
Term Rental

Available

Luxury Short-
Term Rental
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INVESTMENT
HIGHLIGHTS

Nashville - one of the most sought after
investment markets in the U.S.

Located in an explosive submarket and
proximate to numerous economic drivers

Repositioning and favorable zoning with ability

to repurpose the building for other uses
(multi-family, hotel, restaurant, bar / nightclub, brewery; etc..)

Value-Add Potential via lease up of vacancy,
re-tenanting spaces and increasing short-term
rental income

Immediately proximate to one of the most
iconic entertainment districts in the U.S.

Income Diversification with Highly
Rated Airbnb, Office, and Retalil

Recently reconstructed building in the heart
of Broadway / 2nd Avenue with limited future
deferred maintenance
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NASHVILLE - THE NEWEST GATEWAY CITY

NATIONAL OR INTERNATIONAL
SHVILLE

yIVE 2.7% H4&

FASTEST GROWING
MSA LAST 3 YEARS

, US CENSUS BUREAU

NASHVILLE UNEMPLOYMENT
POPULATION S RATE (2025)
US CENSUS BUREAU = B US CENSUS BUREAU

NOTABLE ACCOLADES AND RANKINGS
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HOTTEST TOP MEETING BEST CITY TO LIVE MARKET TO WATCH BEST MARKET
JOB MARKET DESTINATION AFTER PANDEMIC IN 2023 TO BUY A HOME
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IRREPLACEABLE IN-FILL LOCATION

Pilcher Building is centrally located at the epicenter of an exploding Nashville Core, characterized by corporate relocations, an
affluent and expanding population, private and public capital investments, and significant recent development.
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PLANNED/PROPOSED | RECENTLY

i5'¢ || DELIVERED PROPERTIES [ - . =* : - — : Imagine East Bank
. = c ¥ =3 - = 334+ Acres of city led initiative
: ’ planned for redevelopment,
beginning with the new $2B
Nissan Stadium

2.5M 1K 10.5K
Office Residential Hotel Retail
SF Units Keys SF

UNDER CONSTRUCTION _ _
538K 51K 851 . e Wi ' WETR EROADWAY =IO T

Office Residential Hotel Retail : - 'l - 5 3 g - —
SH Units SH . " N ISSAN
STADIUM

......... e acver 4 PILCHER

ARENA

EMBASSY
SUITES
by Hilton

oL T
Park Place

805 Lea
Avenue

NOTABLE, NEARBY PROJECTS - UNDER CONSTRUCTION/RECENTLY DELIVERED

$3

B R\ ; 55 : S : poe : o"m Oracle World Headquarters e S Pinnacle Tower
SO(EI ETY \ ot k b " AT ] New 65 Acre, $2B world headquarter & W 670K SF Class A
Mining pyrrIryT e S - ) ' I ST relocation, creating 8,500 new jobs. . Office Tower

. : i 2030 Est. Completion 2024 Completion

S PINDRY

HOTELS & RESORTS

Nissan Stadium

New 1.8M SF / $2B stadium, creating -
a more dynamic atmosphere along 350 Unit

the Cumberland River SOMSREE..  Apartment Tower
Spring 2027 Completion 2024 Completion

805 Church Street

R

Amazon Anne & Juno

20 and 28 story mixed-use office towers that serves
as Amazon's Operations Center of Excellence

2021 Completion




UNPRECEDENTED SUBMARKET
TRANSFORMATION

Over the past 5 years, the immediate submarket has experienced transformative growth,
with a rise in population, employment, and increase in tourism.

5 Year Market Trend m

Recent deliveries - last 5 years

O Office delivered

Pilcher Building (2-Mile Radius)

Population N7941  =» 131592 12% : ; ¢

. Multi-family-delivered

‘ Hospitality delivered
Multi-Family Units 27886 P 46,643 67%
Hotel Keys (2-Mile Radius) 15077 =» 19,818 31%
15%

Office Square Footage 28,361,897 =» 32,644,810

5 Year Market Trend m

Nashville MSA

MSA Population 2.03 Million =» 215 Million 6%
Labor Force 1134,732 =» 1194506 5%
MSA GDP 130.5 187.8
‘ $. . - $. . 44%
(Gross Domestic Product) Billion Billion
Corporate Relocations / 169 Individual 43,038
New Jobs

Expansions Expansions / Relocations
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ICONIC BROADWAY LOCATION

The Pilcher Building is strategically positioned adjacent to Lower Lower Broadway is one of the most desirable

Broadway, Nashville’s most vibrant and trafficked tourist destination. submarkets in the entire country, with a significant
amount of recent capital investments.

Broadway Country Music Hall of Fame .
’ﬁo\ 90 3 Minutes 10 Minutes 1. Jon Bon Jovi $130M// %3,500 PSF
Iste
a e Bridgestpne Arena Nissan 'Stadium ey
15 Minutes 15 Minutes

2. Jelly Roll's $100M / $3,200 PSF

listed

£ S o R AR s itaville $75M/$3,000 PSF

closed

L}
I 1
THE STAGE !

|2 I

F : S iy =y LUCKY BASTARD SALOON

.m:u::

DIERKS BENTLEY’S WHISKEY ROW

JON BON JOVI'S LIVE MUSIC ROOFTOP BAR

mm

HONKEY TONK CENTRAL
T (N _NER RER AR

ouse

BROADWAY BREWHOUSE

BLAKE SHELTON'S OLE RED

JOHN RICH'S REDNECK RIVIERA

LUKE BRYAN'S 32 BRIDGE AND JASON ALDEAN'S KITCHEN

LUKE COMB'S — DRAFT R e
: 7 CATEGORY 10 KINGS & ""'1'5 nRER 1]
¢ : | I : T — = === _‘f' ;; ‘]” I-} g | :
BT e e e ¢ P = = 1 J g > oo g i
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STRATEGIC SHORT TERM RENTAL
LOCATION & REVENUE DRIVERS. __

Pilcher Lofts are exceptionally positioned within walking distance 6f Nashville’s major tourist and financial destinations.
Given Nashville'’s domlnant business climate and prOJected increases in travel due to the increasingly popular music:
scene, new Tltgn s stadium, and more, Pilcher Bu_lldlng s/ishort-term rental umts ﬁ poised for future growth
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PILCHER ACCOLADES

#1 Airbnb Guest Favorite 4.96 243

Time Out #1 Airbnb Downtown Nashville One of the most loving homes on Airbnb according to guests Kokok ok ok Reviews

One of the Best Airbnbs in Nashville Top 10% of Homes

Architectural Digest This home is highly ranked based on ratings, reviews, and reliability.
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IMMEDIATE NEAR-TERM REPOSITIONING
AND VALUE-ADD OPPORTUNITIES

Below Market In-Place Rents Repositioning Potential

Future Ownership will have maximum optionality to re-purpose

LT the top 3 floors of the Pilcher building totaling 24,562 SF.

Creed Investment Co

Travel + Leisure

Boot Barn

Liquor Lab

Immediate Lease Up
4,366 SF

Available for immediate lease up Potential NOI Increase

79% NOI Growth / 5.4% CAGR

$2,000,000 |

$1,750,000 T I N N .

$1,500,000 — I I N .

$1250000 @ ——— —— —— ] S O

$1,000,000
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- Creed
| Investment
Co.
2,313 SF |
6% of total
GLA

Vacant Travel + Leisure
4,366 SF | 4,296 SF |
11% of total GLA 11% of total GLA

Boot Barn
7,165 SF | 19% of total GLA

Lower Level » Liquor Labs
6,899 SF | 18% of total GLA

Retail Airbnb Office Vacant
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INVESTMENT SALES ADVISORS

JIM HAMILTON

Sr. Managing Director
404.942.2212
jim.hamilton@jll.com

BRAD BUCHANAN
Managing Director
404.942.3192
brad.buchanan@jll.com

ANDREW KAHN
Director
404.942.2220
andrew.kahn@jll.com

ANDREW MICHOLS
Vice President
404.942.2223
andrew.michols@jll.com

ANTON SERAFINI

Sr. Analyst
404.995.2297
anton.serafini@jll.com

JOHN PERRY HILTON
Analyst

404.995.2098
jp-hilton@jll.com

CHARLIE MERRIGAN
Analyst

404.995.2117
charlie.merrigan@jll.com

@)L

3344 Peachtree Rd NE Suite 1200 | Atlanta, GA 30326

www.us.jll.com/

Copyright © Jones Lang LaSalle IP, Inc. 2025

Jones Lang LaSalle Americas, Inc. or |ts state- ||censed afﬁllate (“JLL") has been engaged by the owner oF e

r'efer-ence to age, square footage income, expenses and any other property specnﬁc |nformat|on are approxn
based on assumptions or due diligence criteria different from that used by a purchaser. JLL and owner drsdalnmn
own independent investigation and rely on those results. The information contained herein is subject to change. The Pr
this matter, this information is subject to the terms of that agreement. ©2025. Jones Lang LaSalle IP, Inc. All rights re*ved

LEASING ADVISORS

KEVIN ZIOMEK
Executive Managi
615.517.2853

kevin.ziomek@jl

BO TYLER -2
Executive Managing Dlrector
615.928.5303 ey
bo.tyler@jll.com :

GREGG SHAPIRO f
Sr. Managing Director '
404.942.2208 et
gregg.shapiro@jll.com
HUNTER GOLDB.ERG—-
Director —
404.995.2205 »
hunter.goldberg@jll.com

ANTHONY SANSONE
Director -
615.928.5248

anthony. sansone@ﬂfcom*‘r
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