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CONFIDENTIAL OFFERING MEMORANDUM




EXECUTIVE SUMMARY

Investment Summary

ADDRESS
801 Jones Franklin Road
Raleigh, NC 27606

INTERCHANGE -
PLAZA .

NET RENTABLE AREA
69,394 SF

Jones Lang LaSalle Americas, Inc. (“JLL’) has been retained as the exclusive sales representative for
Interchange Plaza, (the “Property”, “Asset”, “Building”), an infill office building totaling 69,394 square
feet in Raleigh-Durham, North Carolina. The Property is currently 71.9% occupied and has been fully
renovated, offering investors a boutique investment opportunity in the Research Triangle’s most
dynamic leasing submarket.

Interchange Plaza boasts a strategic location between Cary and Raleigh, offering direct access to both
Interstate 40 and Interstate 440. This position grants tenants unparalleled connectivity throughout OCCUPANCY
the Raleigh-Durham metropolitan area. Situated within the highly active West Raleigh submarket, the 71.9%

property is in close proximity to the region’s primary economic drivers, including NC State University,
RDU International Airport, and Downtown Raleigh. Interchange Plaza is situated in an amenity-rich
environment, with immediate access to the recently delivered Fenton mixed-use development,
Crossroads Shopping Center, and the transformational Lenovo Center redevelopment project which WALT
will bring an experiential, entertainment-led redevelopment of an 80-acre site nearby. 1.9 Years

The building offers investors an investment opportunity that couples in-place cash flow, driven by its

71.9% occupancy, with incredible upside potential from future leasing in a flourishing market.
PARKING
4.02 /1,000 sf
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RALEIGH SPORTS & ENTERTAINMENT DISTRICT
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PROXIMITY TO

NEARBY
DEVELOPMENTS
AND AMENITIES

Interchange Plaza is a 5-minute drive from Fenton, a 92-acre mixed-use
district in Cary offering over 2.5 million square feet of retail, office, restaurant,
hospitality, and multifamily space. Completed in 2022, Phase | of the project
included 350,000 square feet of retail, 200,000 square feet of office, 355
residential units, and 186 hotel rooms.

Additionally, Raleigh has approved plansfora $1billion sports and entertainment
district surrounding the Lenovo Center, home to the Carolina Hurricanes and
the NC State men’s basketball team. The mixed-use development will include
residential, retail, office, hospitality, and a Live Nation music venue, with
construction commencing early 2026 and spanning 15 years. The Lenovo
Center itself will also undergo major renovations, including new parking
structures and a 600-foot promenade.

Interchange Plaza is positioned to leverage the momentum generated by
these surrounding developments, offering tenants a rare opportunity to
have an office in a high-demand location at a meaningful discount to new
construction rates.
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UNMA TCHED
REGIONAL
CONNLECTIVITY

Interchange Plaza is strategically located in the heart of West Raleigh, benefiting

from a hybrid urban-suburban setting with immediate proximity to major hubs.

The Property offers unparalleled regional connectivity with immediate access

to Interstate 440 (0.2 miles), the area’s primary transportation artery, which

connects to other key roads such as Interstate 40 and US 64. As a result, the

location allows for easy commutes from Raleigh’s main executive residential

hubs including Cary, Central Raleigh, and North Raleigh, while also providing

access to some of the nation’s fastest growing communities, such as Apex,

Holly Springs, Garner, and Morrisville.

5 MINUTES

FENTON MIXED-USE DEVELOPMENT

8 MINUTES

NC STATE UNIVERSITY

10 MINUTES

DOWNTOWN RALEIGH

12 MINUTES

RDU INTERNATIONAL AIRPORT

(@JLL 10 | EXECUTIVE SUMMARY




RDU INTERNATIO
11 MILES

| DOWNTOWN RALEIGH
‘4 7.5 MILES




ROLLOVER SCHEDULE
(ANNUAL % OF TOTAL SF)

WEST RALEIGH
PER SQUARE FOOT

CLASS A RENTAL RATES
$32.00 $32.00
$3175
$31.50
$31.25 YEAR 4172%
$31.00
$30.75
$30.50
$30.25
$30.00
$29.75
$29.50
$29.25 YEAR 310.0%
$29.00
$28.75
$28.50
$28.25
$28.00
$2775
$27.50
$27.25 YEAR 2138.9%
$27.00
$26.75
$26.50
$26.25
$26.00
$25.75
$25.50
$25.25 YEAR 1114.8%
$25.00
$24.75
$24.50
$24.25
$24.00

VALUE-ADD OPPORTUNITY

INTERCHANGE PLAZA
IN-PLACE RENT $23.99

MARK-TO-MARKET OPPORTUNITY vron rotLover

$32.00/SF for Class A office space within the submarket. The Property offers

investors compelling mark-to-market upside, complemented by immediate * $32- 00

value-add potential through the lease-up of the remaining 19,533 square feet MOST RECENT DEAL COMPLETED WEST RALEIGH CLASS A RENTS

AT INTERCHANGE PLAZA
(28.1% of total RSF) currently available.

Interchange Plaza’s in-place rent currently averages $23.99/SF, compared to $23 50
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ATTRACTIVE & COMMITTED

TENANT ROSTER

Interchange Plaza features an impressive tenant roster with quality tenants that have
shown a long-standing commitment to the property. The Asset contains a blend of
national names, expanding regional companies, and well-respected local businesses.
The Building tenancy includes a broad range of industries, including technology,
healthcare, engineering, and more. Additionally, the property benefits from a loyal
tenant base that have shown a strong commitment to the property. Stantec Consulting
and Synergy Franchising, original tenants since the building’s inception, have called
Interchange Plaza home for more than three decades.

[ ENGINEERING [ ARCHITECTURE OTHER

[ HEALTHCARE [ TECHNOLOGY
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INVESTMENT ADVISORS

DANIEL FLYNN
Senior Director
919.573.4641
daniel.flynn@jll.com

RYAN CLUTTER
Senior Managing Director
704.526.2805
ryan.clutter@jll.com

CJ LIuzzo
Director
919.608.1830
cj.liuzzo@jll.com

ANALYSTS
CHRIS IRWIN
Associate
317.287.9186
chris.irwin@jll.com
BEN WAYER
Analyst

703.559.5124
ben.wayer@jll.com

DEBT + STRUCTURED
FINANCE

WARD SMITH
Director
919.424.8465
ward.smith@jll.com

OJrL

650 SOUTH TRYON STREET | SUITE 600 | CHARLOTTE, NORTH CAROLINA | 28202
4509 CREEDMOORRD | SUITE 300 | RALEIGH, NORTH CAROLINA | 27609

Jones Lang LaSalle Americas, Inc. (“JLL”) has been engaged by the owner of the property [Interchange Plaza] to market for sale Information concerning the property described herein has been
obtained from sources other than JLL, and neither Owner nor JLL, nor their respective equity holders, officers, directors, employees and agents makes any representations or warranties, express or
implied, as to the accuracy or completeness of such information. Any and all reference to age, square footage, income, expenses and any other property specific information are approximate. Any
opinions, assumptions, or estimates contained herein are projections only and used for illustrative purposes and may be based on assumptions or due diligence criteria different from that used by a
purchaser. JLL and owner disclaim any liability that may be based upon or related to the information contained herein. Prospective purchasers should conduct their own independent investigation
and rely on those results. The information contained herein is subject to change. The Property may be withdrawn without notice. If the recipient of this information has signed a confidentiality
agreement regarding this matter, this information is subject to the terms of that agreement. ©2025. Jones Lang LaSalle IP, Inc. All rights reserved.





