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The Site is located 100 metres west of Yonge Street, 
on the north side of Harris Avenue, within the 
desirable Jefferson neighbourhood in north Richmond 
Hill, east of King City. The existing approved 
development concept comprises 49 townhouse units 
across eight blocks, with the majority of the public 
road and private site servicing completed to date.

York Region has seen a major transformation in 
recent years, with Vaughan, Markham and Richmond 
Hill continuing to experience remarkable growth and 
densification. There are a number of projects in the 
immediate area that have been recently developed or 

are currently proposed due to the resilient demand 
in this submarket. Richmond Hill remains one of 
the most attractive residential markets to live in the 
Greater Toronto Area (“GTA”), owing to its excellent 
offering of amenities and education, including 
nearby Summit Golf & Country Club, Richmond Hill 
High School, St. Theresa of Lisieux Catholic High 
School, Richmond Green Sports Centre and Park, and 
Hillcrest Mall, among others. Due to its high quality 
of life, Richmond Hill has an affluent demographic 
profile, with an average household income over 
$175,000 and a homeownership rate of approximately 
85% within a 3-kilometre radius of the Property.

T H E  D E V E L O P M E N T

THE 
OFFERING

Jones Lang LaSalle Real Estate Services, Inc. 

(“JLL” or the “Advisor”) is pleased to offer for 

sale a 100% freehold interest in 40A, 40B and 

60 Harris Avenue, Richmond Hill, Ontario (the 

“Property” or “Site”), a unique opportunity 

to acquire a 2.55-acre, partially serviced 

townhouse development site in one of the GTA’s 

most sought-after residential markets.

S I T E  A R E A
2.55 Acres (111,299 SF) 

S I T E  D I M E N S I O N S
290 ft x 385 ft

P R O J E C T  G F A
118,536 SF

#  O F  U N I T S  /  B L O C K S
49 Units / 8 Blocks

A V G .  U N I T  S I Z E  / 
F R O N TA G E
2,419 SF / 20 Feet

U N I T  T Y P E
3-Storey, 4-Bedroom 
Traditional Townhouses

S E R V I C I N G  S TAT U S
Roadway Graded & Paved
Municipal Services Installed

E N T I T L E M E N T  S TAT U S
Municipal Approvals Received
Permits Ready to be Issued*

*Subject to payment of outstanding Development Charges
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KEY 
INVESTMENT 
HIGHLIGHTS

The Property offers a future developer the opportunity to 
acquire a development site that is well-advanced from a 
servicing standpoint and allows for construction to start 
imminently. The ability to build out the project in the 
near-term significantly reduces development risk for a 
purchaser. Several key servicing requirements have been 
completed to date, including grading and paving of the 
private roadway, installation of municipal services to lot 
lines and public roadway servicing along Harris Avenue on 
behalf of the neighbouring property owners.

Development in Richmond Hill continues to appeal to 
the GTA’s most prominent builders, owing to its strong 
population growth and ideal demographic supporting 
residential housing demand. Housing market conditions 
have tightened in Richmond Hill during the first two 
months of 2026, with new listings for resale homes 
decreasing at a faster pace than home sales. The Bank 
of Canada’s 25-basis point rate cuts in September 
and October of 2025 are expected to lead to further 
improvement in market activity once sale prices level off 
and trade uncertainty subsides.

Opportunity to 
Complete Project  
in Near-Term

Resurgent Market 
Fundamentals
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ST.  MARGUERITE D’ YOUVILLE 
CATHOLIC SCHOOL

ST.  THERESA OF LISIEUX 
CATHOLIC HIGH SCHOOL

SUMMIT GOLF &  
COUNTRY CLUB
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The Property is located in the north end of Richmond Hill, 
one of the GTA’s most desirable residential municipalities, 
offering an attractive blend of suburban green spaces 
and urban convenience. With excellent access to the 
400-series highway network and multiple forms of 
transit, as well as a wide range of amenities and a highly 
developed education sector, Richmond Hill provides 
residents with a unique combination of rural and urban 
amenities.

Richmond Hill continues to experience substantial 
growth and is expected to reach approximately 300,000 
residents by 2051, driven by major infrastructure projects 
planned over the next decade such as the Yonge North 
Subway Extension. With an average household size of 2.8 
people, Richmond Hill has a strong presence of family 
households and is characterized by a diverse range of 
age groups. In addition, the average household income 
within 3 kilometres of the Property is $176,844 and nearly 
two-thirds of all households have an average household 
income above $100,000, reflective of the affluent 
population within the immediate area.  

Affluent  
Demographic Profile

Source: JLL, ESRI, City of Richmond Hill

Summit Golf & Country Club
Source: scoregolf.com

Oak Ridges Conservation Reserve
Source: alltrails.com
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O F F E R I N G  P R O C E S S

Jones Lang LaSalle Real Estate Services, Inc. (the “Advisor”) has been exclusively 
retained to seek proposals to acquire the Property. Interested parties will be 
required to execute and submit the Vendor’s form of Confidentiality Agreement 
prior to receiving detailed information about the Property. Additionally, 
interested parties are invited to submit a Letter of Intent to the Advisor for 
consideration.

JONES LANG LASALLE REAL ESTATE SERVICES, INC.
Bay Adelaide East, 22 Adelaide St. W., Suite 2600
Toronto, ON M5H 4E3
tel +1 416 304 6000 fax +1 416 304 6001
www.jll.ca

* Sales Representative

MATT PICKEN*
JLL Capital Markets
+1 416 304 6020
Matt.Picken@jll.com

BRYCE GIBSON*
JLL Capital Markets
+1 416 238 9785
Bryce.Gibson@jll.com

TYLER RANDA*
JLL Capital Markets
+1 416 855 0925
Tyler.Randa@jll.com

JARED COWLEY*
JLL Capital Markets
+1 416 238 9942
Jared.Cowley@jll.com

All inquiries regarding the Property should be directed to: 

DISCLAIMER: Although information has been obtained from sources deemed reliable, the Advisor does not make any guarantees, warranties 
or representations, express or implied, as to the completeness or accuracy as to the information (the “Information”) contained herein. Any 
projections, opinions, assumptions or estimates used are for example only. There may be differences between projected and actual results, 
and those differences may be material. The Property may be withdrawn without notice.  The Advisor does not accept any liability for any loss 
or damage suffered by any party resulting from reliance on this Information. If the recipient of this Information has signed a Confidentiality 
Agreement regarding this matter, this Information is subject to the terms of that agreement. ©2026 Jones Lang LaSalle IP, Inc. All rights 
reserved.
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