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Offering Summary

65% OCCUPANCY
20%+ LIRR

70% BELOW 
REPLACEMENT COST

RARE 
VALUE-ADD 

OPPORTUNITY



Demographics 3 Mile 5 Mile 7 Mile
Population

2025 Estimate  60,458  126,125  215,923 

Households

Avg. HH Income $117,344 $135,828 $136,705

Education

Bachelor Degree+ 58% 62% 62%

Investment Highlights

Property Overview

Major Tenants

Premier Demographics

Address 
3780 Riverchase Village, Hoover (Birmingham), AL 35244

Property GLA 
176,211 SF

Occupancy 
65%

Year Built/ 
Renovated  
1980 / 2016

Financials
As-Is-NOI: $1.54M
5-Yr CAGR: 12.6%

IMMEDIATE & SIGNIFICANT VALUE-ADD OPPORTUNITY
62.5K SF of Vacancy, Outparcel Development Opportunity,and In-
line Shop Densification Potential Resulting in 12.6%+ CAGR

HIGH-PERFORMING & ESTABLISHED TENANCY 
Top Ranked Anchors and Avg. Shop Sales of $564 PSF with Nearly 
30-Years wtd. Avg Tenure

CENTRALLY LOCATED IN BIRMINGHAM’S #1 MOST 
VISITED RETAIL NODE (22.2M Annual Visits)

STRONG DEMOGRAPHICS  
$135K+ Avg. HH Income
 
PIN CORNER LOCATION 
Strong Traffic Counts (65K VPD) & Multiple Signalized Access Points

MULTI-ANCHOR DRAWING POWER 
#2 Best Buy in AL / Top 37% PetSmart in AL

RIVERCHASE
VILLAGE

B I R M I N G H A M ,  A L A B A M A
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Lorna Rd.  |  20,526 VPD

Montgomery Hwy  |  4
4,528 VPD

NOTABLE ANCHOR TENANTS THAT DO NOT 
OPERATE IN THE IMMEDIATE SUBMARKET

CLEAR PATH TO CREATE VALUE

1  LEASE UP OF 3 VACANCIES (62,547 SF) 
~$1.4M+ Rent Increase

CURRENT VACANCY

OUTPARCEL DEVELOPMENT  
OPPORTUNITY

 INLINE SHOP DENSIFICATION

2 DEVELOPMENT OF OUTPARCEL
~$130K+ Rent Increase

3 INLINE SHOP DENSIFICATION 
~$240K+ Rent Increase GROCERY STORE USE IS NOT A PROHIBITED USE 

IMMEDIATE VALUE-ADD POTENTIAL

1
1

2

3



6.7% 
HEALTH RATIO

7.6%
HEALTH RATIO

HIGH PERFORMING BEST BUY AND PETSMART ANCHORS

EXCEPTIONAL TENANT PERFORMANCE & DURABLE INCOME STREAM

$564 PSF
Average Reported Tenant Sales

28+ Years
Wtd. Average Tenure

83%
Exceed $1.5M Annually

Top 37%  Most 
Visited Location in AL

#2 Most Visited 
Location in AL 

(11 Total)

Long Term Commitment 
via Renewal and 3.3x 
Rent Increase in 2021

5.0%
HEALTH RATIO

of Shops who Report

7.8%
HEALTH RATIO

4.3%  
HEALTH  RATIO

#1  BBQ 
Restaurant 

in AL 
(Southern Living)

Birmingham Favorite 
for 20+ Years
 Relocated to 

Riverchase Village 
from within the 

submarket

EXCEPTIONAL TENANT PERFORMANCE
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Lorna Rd | 20,526 VPD
Lorna Rd | 20,526 VPD

Hoover Place

Centre at Riverchase
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Downtown Birmingham
+/- 8 Miles Away

Riverchase Galleria
#2 Most Visited Retail Center in AL

#1 Most Visited  
Costco in AL

1.7M Annual Visits

Patton Creek
2.7M Annual Visits

#1 Most Visited  
Home Depot in AL

Hoover Commons

Patton Chapel Plaza

Riverchase Promenade105,000 VPD105,000 VPD

Riverchase Crossings

30

•	 $496 PSF - Average Sales

•	 1.45M SF

•	 Hyatt Regency - 329 Room Hotel / 
$5.8M renovation completed in 2021

•	 272K SF Office Tower: 71K Total SF 
of leasing completed since 2023

Riverchase Village

Centrally Located in Alabama’s 
#1 Most Visited Retail Node

8.9 M
SQUARE FEET

 OF RETAIL

97% #1 22.2M
AVERAGE 

OCC. RATE
MOST VISITED RETAIL 

NODE IN ALABAMA 
(PLACER.AI)

ANNUAL VISITS 
(PLACER.AI)

HOOVER RETAIL NODE



$174K

$150K

$194K

$131K

$127K

$82K

$72K

$81K

$142K

$160K

$119K

$171K

$169K

$139K
$122K

$169K
$97K

VESTAVIA HILLS

MOUNTAIN 
BROOK

DOWNTOWN BIRMINGHAM

459

$93K

LEGEND
AVERAGE HOUSEHOLD INCOME

CENSUS TRACT BOUNDARY

INTERSTATE 459

AFFLUENT INCOME LEVELS HIGHLY EDUCATED POPULATION  EXCELLENT BUYING POWER

$159K
HOOVER

$135K
AVG. HOUSEHOLD INCOME

62%
BACHELOR DEGREE OR HIGHER

$6.6B
5-MILE BUYING POWER

NORTH

LOCATED IN ONE OF BIRMINGHAM’S MOST 
AFFLUENT SUBMARKETS
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Lorna Rd | 20,526 VPD
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9/22
PLACER RANKING

4.3 Stars
(1,200 Google Reviews)

GOOGLE RANKING
(Alabama)

2/11
PLACER RANKING

4.0 Stars 
(3,777 Google Reviews)

GOOGLE RANKING
(Alabama)

$1,853,682 
2025 SALES

4.6 Stars 
(698 Google Reviews)

GOOGLE RANKING

$600 PSF
SALES APPROACHING

$2,619,807 
2025 SALES

4.7 Stars 
(698 Google Reviews)

GOOGLE RANKING

4.4 Stars 
(1,106 Google Reviews)

GOOGLE RANKING

3/12
PLACER RANKING

(Alabama)

4.5 Stars
(101 Google Reviews)

GOOGLE RANKING

2/8
PLACER RANKING

(Alabama)

$1,501,006  
2025 SALES

4.9 Stars 
(677 Google Reviews)

GOOGLE RANKING

5%
LOW

Occupancy Cost

5%
LOW

Occupancy Cost

4.6 Stars 
(903 Google Reviews)

GOOGLE RANKING

5.0 Stars 
(903 Google Reviews)

GOOGLE RANKING

$3.1M ANNUAL SALES

Outparcel � 
Development 
�Opportunity

Densification 
Potential

4.6 Stars
(903 Google Reviews)

GOOGLE RANKING

6.7%
HEALTH RATIO

STE TENANT SF

100 Saw’s BBQ 3,200

150 Chicken Salad Chick 3,200

200 Best Buy 51,763

300 PetSmart 24,500

400 Available 50,047

500 Sola Salon 6,800

600 Nothing Bundt Cakes 2,000

650 Available 5,115

750 Available 7,385

800 Bella’s Bridal & Formal 12,071

900 Fyzical Therapy 2,529

950 Lee Spa Nails 2,000

1000 Newk’s 5,063

TOTAL 176,211

TENANT ROSTER

$27.51
AVG. IN PLACE SHOP RENT 

82%
NATIONAL / REGIONAL 

TENANCY

4.8 YEARS 
YEARS WTD. AVG.  
TERM REMAINING

28.6 YEARS
WTD. AVG. TENURE

Occupied

Legend

Vacant

Unowned / NP

SITE PLAN & TENANT ROSTER
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Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the owner of the property to market it for sale.  Information concerning the property described herein 
has been obtained from sources other than JLL, and neither Owner nor JLL, nor their respective equity holders, officers, directors, employees and agents makes any representations or warranties, 
express or implied, as to the accuracy or completeness of such information.  Any and all reference to age, square footage, income, expenses and any other property specific information are 
approximate.  Any opinions, assumptions, or estimates contained herein are projections only and used for illustrative purposes and may be based on assumptions or due diligence criteria 
different from that used by a purchaser. JLL and owner disclaim any liability that may be based upon or related to the information contained herein.  Prospective purchasers should conduct 
their own independent investigation and rely on those results.  The information contained herein is subject to change. The Property may be withdrawn without notice. If the recipient of this 
information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of that agreement. ©2025. Jones Lang LaSalle IP, Inc. All rights reserved.

GREGG SHAPIRO
Senior Managing Director
404.942.2208
gregg.shapiro@jll.com

HUNTER GOLDBERG
Director
216.973.4055
hunter.goldberg@jll.com

JIM HAMILTON
Senior Managing Director
404.219.7383
jim.hamilton@jll.com

BRAD BUCHANAN
Managing Director
404.942.3192
brad.buchanan@jll.com

ANDREW KAHN
Director
404.942.2220
andrew.kahn@jll.com

ANDREW MICHOLS
Vice President
404.942.2223
andrew.michols@jll.com

ANTON SERAFINI
Sr. Analyst
404.995.2297
anton.serafini@jll.com

Investment Sales Advisors

Financing Advisors

JOHN PERRY HILTON
Sr. Analyst
404.995.2098
jp.hilton@jll.com

CHARLIE MERRIGAN
Sr. Analyst
404.995.2208
charlie.merrigan@jll.com


