
261-Unit, Institutional Quality 
Apartment Community in the Heart 

of Seattle’s Ballard Neighborhood 
with Value-Add Upside 

NW  
Market Street



JLL, as an exclusive advisor, is 
pleased to present the outstanding 
opportunity to acquire Leva on 
Market, a premier institutional-
quality apartment community 
located in the heart of Seattle’s 
Ballard neighborhood.

Built in 2009, Leva on Market (the “Property”) 
comprises 261 units with a favorable unit mix 
and strong community amenities, including 
a 24-hour fitness center, expansive rooftop 
decks with fireside lounge and grilling 
stations, and a renovated resident lounge 
with flat screen TVs. In-unit features include 
stainless steel appliances with glass top 
stove, white quartz counters in the kitchen 
and bathroom, glass backsplash tile, wood-
style flooring, in-unit washer/dryer, and 
walk-in closets. New ownership will have 
the opportunity to execute a light value-add 
program on the South Tower units through 
the addition of new cabinet fronts, modern 

roller shades, and kitchen backsplash, 
while implementing a technology package 
and AC ports across the full portfolio.

Centrally located in Seattle’s desirable 
Ballard neighborhood, the Property is 
within 15 minutes of Downtown Seattle, 
South Lake Union, and Fremont, providing 
residents convenient access to the region’s 
major employment centers. The Property 
offers residents a premium live, work, 
play lifestyle that epitomizes the Pacific 
Northwest with over 450 restaurants and 
retail establishments close by, which has 
earned Ballard a reputation as one of 
the hottest “going-out” hubs in town.

New ownership will benefit from the 
opportunity to acquire the Property at a 
significant discount to replacement cost, 
while stepping into a well-located asset with 
a 98 Walk Score and average household 
income of $159K within a 1.5-mile radius.

The offering
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PROPERTY SUMMARY

Building Summary 0x1 1x1 1x1O 1x1.5L 2X1 2X2 Aggregate

Number of units  23 units  111 units  51 units  9 units  52 units  15 units  261 units

% of total 9% 43% 20% 3% 20% 6% 100%

Per unit ±469 ±717 ±902 ±979 ±886 ±972 ±789

Property Address

1545 NW Market St, 
Ballard, WA

Number of Units

261

Average Unit Size

789 SF

Year Completed

2009

Construction Type

North Tower: 6 over 1 
South Tower: 8 over 1

Number of Buildings

2

Parking

306 spaces

Parking Ratio

1.2:1

Site Acreage

1.26 ac (206.7 du/ac)

Achieved Rent 

$2,432 ($3.09 PSF)

Apartment Occupancy  

94%

Rent roll dated April 2nd 2026

98
walk score
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Irreplaceable location in the heart 
of Ballard with thriving retail and 
entertainment amenities nearby 

Proximity to the Seattle MSA's largest 
employment drivers in South Lake Union, 
Downtown Seattle, and the Eastside 

Superb neighborhood demographics 

Appealing discount to replacement cost 

Significant discount to homeownership

Value-Add Opportunity

Investment 
highlights

North Tower
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BALLARD BRIDGE

15TH AVE NW

NW MARKET ST

5

90

99

520

DOWNTOWN SEATTLE

62.1K employees
4th largest 

container gateway 
in North America

SOUTH LAKE UNIONDOWNTOWN BELLEVUE

FREMONT

U DISTRICT

Gilman 
Playground

Woodland 
Park Zoo

Ballard 
Sunday 
Farmers 
Market

Ballard
Features over 450 

restaurants & retail 
establishments

Queen 
Anne

Interbay

Salmon Bay

Ballard 
Commons Park

Ballard Locks
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South Tower
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JLL (NYSE:JLL) is a leading global commercial real estate services and in-
vestment management company with annual revenue of $26.1 billion, op-
erations in over 80 countries and a global workforce of more than 113,000 
as of March 31, 2026. For over 200 years, clients have trusted JLL, a For-
tune 500® company, to help them confidently buy, build, occupy, manage 

and invest across a variety of industries and property types, including office, industrial, hotel, 
multi-family, retail and data center properties. Driven by our purpose to shape the future of real 
estate for a better world, we help our clients, people and communities SEE A BRIGHTER WAY. Pow-
ered by rich global datasets and leading technology capabilities, we provide coordinated, end-to-
end delivery of real estate services for a broad range of global clients who represent a wide variety 
of industries. Through LaSalle Investment Management, we invest for clients on a global basis in 
both private assets and publicly traded real estate securities. For further information, visit jll.com. 

Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the 
owner of the property to market it for sale.  Information concerning the property [properties] de-
scribed herein has been obtained from sources other than JLL, and neither Owner nor JLL, nor their 
respective equity holders, officers, directors, employees and agents makes any representations or 
warranties, express or implied, as to the accuracy or completeness of such information.  Any and 
all reference to age, square footage, income, expenses and any other property specific information 
are approximate.  Any opinions, assumptions, or estimates contained herein are projections only 
and used for illustrative purposes and may be based on assumptions or due diligence criteria dif-
ferent from that used by a purchaser. JLL and owner disclaim any liability that may be based upon 
or related to the information contained herein.  Prospective purchasers should conduct their own 
independent investigation and rely on those results.  The information contained herein is subject 
to change. The Property may be withdrawn without notice. If the recipient of this information has 
signed a confidentiality agreement regarding this matter, this information is subject to the terms of 
that agreement. ©2026. Jones Lang LaSalle IP, Inc. All rights reserved.
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