/78-Unit Apartment Community
with Large Floor Plans in
the Heart of West Seattle

JLL

Jones Lang LaSalle Americas, Inc.




The offering

2 | ELAN 41

JLL, as an exclusive advisor,

is pleased to present the
outstanding opportunity to
acquire Elan 41, an apartment

community with large floor plans

in the heart of West Seattle.

Built in 1987 and renovated in 2015, Elan 41

(“the Property”) consists of 78 one bedroom,

one bedroom loft, two bedroom one
bathroom, and two bedroom two bathroom
units along with a host of exceptional
community amenities including a 24-hour
fully-equipped fitness center, brand new
outdoor grilling and BBQ stations, firepit
lounge, community courtyard, and newly
renovated luxury clubhouse. In-unit features
include stainless steel appliances, kitchen
islands, granite countertops in the kitchen
and bathroom, wood-style flooring, in-

unit washer/dryer, and lofted ceilings. New
ownership will have the opportunity to
execute a light value-add program through
the addition of AC port installation, modern
cabinet fronts, updated light fixtures, a
refreshed paint scheme, a technology
package, undermount bathroom sinks, and

replacement of carpet with LVP in bedrooms.

At an average of 903 SF, Elan 41’s large floor

plans offer a genuine home substitute at a
significant discount to homeownership.

Centrally located in a highly desirable

West Seattle Junction submarket, Elan 41’s
convenient location provides tenants with
access to major employers in Downtown
Seattle and South Lake Union in just

15 minutes. Elan 41 offers residents a

rare combination of urban vibrancy and
neighborhood charm. The area’s thriving
retail and entertainment scene, proximity
to the bustling Junction corridor, and easy
access to the waterfront at Alki Beach create
a highly desirable lifestyle that consistently
attracts and retains quality tenants. Elan 41
is situated within Jefferson Square, placing
residents steps from one of West Seattle’s
primary retail and grocery destinations.

With a 96 walk score, new ownership

will step into a well-located, grocery
anchored asset that benefits from an
affluent tenant base, with a median
household income of $127K within a 1-mile
radius of the property. With no 75+ unit
deliveries since 2021 and nothing under
construction, West Seattle represents
one of the tightest supply environments
in the Seattle MSA — a direct tailwind for
rent growth and value-add execution.



PROPERTY SUMMARY

@ Property Address @ Parking

4100 SW Edmunds St, 82 spaces
Seattle, WA 98116 1.1:1 ratio

@ Number of Units Q Achieved Rent
78 $2,373

EB Average Unit Size Apartment Occupancy
Loft units featuring 903 SF 94%
17-foot ceilings

Year Completed Rent Roll Dated
1987 June 4th 2026

Renovated: 2015

Building Summary 2x2L Aggregate

Number of units 22 units 9 units 34 units 13 units 78 units
% of total 28% 12% 44% 17% 100%
Total rentable SF +17,485 +6,975 +32,750 +13,260 +70,470

Per unit +795 775 963 +1,020 +903
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Investment
highlights

@ Exceptional Access to Seattle’s
EE] Core Employment Base

Under 25-Minute Commute to
Rapidly Growing Eastside Employers

West Seattle’s Thriving Retail
& Entertainment Corridor

) Large Floor Plans Offer a Home
Substitute at a Significant

Discount to Homeownership

Value-Add Opportunity

Zero New Supply — No 75+ Unit
@ Deliveries Since 2021 and Nothing

Under Construction
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Director

+1 206 336 5450
steve.petrie@jll.com

Jake Hallgrimson
Associate
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Managing Director
+1 425533 1954
chrisp.ross@jll.com
Licensed in WA

Amelia Hewson
Analyst

+1 206 336 4689
amelia.hewson@jll.com
Licensed in WA

Emily DeBolt
Production Associate
+1 206 336 5453
emily.debolt@jll.com

JLL (NYSE:JLL) is a leading global commercial real estate services and investment management company with annual revenue of $26.1 billion, operations in over 80 countries and a global workforce of more than 113,000 as of March 31, 2026.
For over 200 years, clients have trusted JLL, a Fortune 500® company, to help them confidently buy, build, occupy, manage and invest across a variety of industries and property types, including office, industrial, hotel, multi-family, retail and
data center properties. Driven by our purpose to shape the future of real estate for a better world, we help our clients, people and communities SEE A BRIGHTER WAY. Powered by rich global datasets and leading technology capabilities, we
provide coordinated, end-to-end delivery of real estate services for a broad range of global clients who represent a wide variety of industries. Through LaSalle Investment Management, we invest for clients on a global basis in both private
assets and publicly traded real estate securities. For further information, visit jll.com.
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Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (‘JLL") has been engaged by the owner of the property to market it for sale. Information concerning the property [properties] described herein has been obtained from sources other than JLL, and neither
Owner nor JLL, nor their respective equity holders, officers, directors, employees and agents makes any representations or warranties, express orimplied, as to the accuracy or completeness of such information. Any and all reference to age, square footage, income, ex-
penses and any other property specific information are approximate. Any opinions, assumptions, or estimates contained herein are projections only and used forillustrative purposes and may be based on assumptions or due diligence criteria different from that used by
a purchaser. JLL and owner disclaim any liability that may be based upon or related to the information contained herein. Prospective purchasers should conduct their own independent investigation and rely on those results. The information contained herein is subject
to change. The Property may be withdrawn without notice. If the recipient of this information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of that agreement. ©2026. Jones Lang LaSalle IP, Inc. All rights reserved.



