
PARK PLACE 8
250,894 SF FLEX INDUSTRIAL PARK IN NORTHWEST HOUSTON | 83% LEASED WITH 4.2 YEARS OF WALT

INSTITUTIONALLY 
PREFERRED SUBMARKET 
SURROUNDED BY BEST-
IN-CLASS OWNERSHIP

IRREPLACEABLE INFILL 
LOCATION LOCATED 
WITHIN THE HEART 

OF HOUSTON’S 
POPULATION CENTER

DIVERSE  
RENT ROLL WITH HIGHLY 

COMMITTED TENANCY

VALUE-ADD 
OPPORTUNITY WITH 
SIGNIFICANT UPSIDE  

VIA LEASE-UP AND 
PROVEN BUSINESS PLAN

LAND CONSTRAINED 
INFILL LOCATION 
INSULATED FROM 
FUTURE SUPPLY

NATION LEADING 
ABSORPTION AND 

POPULATION GROWTH  



Jones Lang La Salle (“JLL”), on behalf of ownership, is pleased to offer for sale Park Place 8 (“the Property”), 

a 250,894 square foot Class B business park in Northwest Houston, TX. The Property is 83% leased to 15 

tenants with a weighted average remaining lease term of 4.2 years. The Property offers new ownership 

a unique value-add opportunity with the ability to increase NOI via lease-up of the remaining vacancy 

capitalizing on the robust rent growth and outsized fundamentals occurring in the Texas industrial market.

The Property is made up of 4 high-performing flex industrial assets located in an irreplaceable infill 

location with significant barriers to entry and immediate connectivity to Houston’s primary commercial 

and residential hubs. The location offers unmatched frontage on Beltway 8 and provides tenants with 

the highly desired park setting. The Property’s diverse configuration offers rear-load space catering to 

both smaller showroom tenancy and larger distribution tenants.

PORTFOLIO SUMMARY

5353 - 5365 W Sam Houston Pky N
Houston, TX 77041
Address

250,894
Size (SF)

83%
Occupancy

4
Buildings

4.2 Years
WALT

Tilt-Wall
Construction

Northwest
Submarket

14’ - 24’
Clear Height

2005 - 2007
Year Built

14.42 Acres
Land Area

60%
Office Finish %

15
Tenants

+/- 953 Spaces 
Parking

Rear-Load
Loading Configuration
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HIGHLY ACCESSIBLE LOCATIONS PROXIMATE TO HOUSTON’S MOST 
DESIRABLE INDUSTRIAL THOUROUGHFARES
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INSTITUTIONALLY PREFERRED SUBMARKET SURROUNDED  
BY BEST-IN-CLASS OWNERSHIP
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IRREPLACEABLE INFILL LOCATION LOCATED AND  
THE HEART OF HOUSTON’S POPULATION CENTER



The in-place tenancy at Park Place 8 is largely comprised of unique tenants serving the 

rooftops proximate to the Property, while other tenants serve diverse industries and 

consumers such as dental supplies, industrial laundry/linen supplies, technology services, 

and more. The diverse rent roll demonstrates the Property’s ability to generate tenant 

demand from different industries across the market. 

TENANT DIVERSITY

4% 12%

11%

9%
9%

7%

6%

6%

3%

Technology EngineeringBusiness Services

Construction Dental Supplies Water Treatment

Land Surveying

IT Solutions

Laboratory
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DIVERSE RENT ROLL 



The rapid population growth experienced in Northwest Houston has pushed new industrial development well outside of Beltway 8, creating severe land constraints in the immediate area 

that would make it extremely difficult to replicate the Property today. Moreover, as developers focus on big-box distribution product, shallow-bay flex industrial has experienced significant 

growth in demand among sub 20,000 square foot tenants looking to cater the dense population in West and Northwest Houston. 

2026 AERIAL VIEW2008 AERIAL VIEW
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LAND CONSTRAINED INFILL LOCATION INSULATED  
FROM FUTURE SUPPLY



THE TEXAS TRIANGLE: THE YOUNGEST AND FASTEST GROWING REGION IN THE NATION FUELING REMARKABLE NET ABSORPTION & GROWTH

The four major Texas markets accounted for nearly 28% of U.S. net 
absorption through Q3 2025

Houston San Antonio AustinDallas – 
Fort Worth

909.1
million s.f. 
inventory

10.8%
Total vacancy

13.3
million s.f. 

YTD net absorption

11.2
million s.f. 

YTD deliveries

19.6
million s.f. 

under construction

572.8
million s.f. 
inventory

6.8%
Total vacancy

9.1
million s.f. 

YTD net absorption

12.9
million s.f. 

YTD deliveries

17.0
million s.f. 

under construction

121.0
million s.f. 
inventory

12.6%
Total vacancy

-423,993
s.f. 

YTD net absorption

2.2
million s.f. 

YTD deliveries

2.8
million s.f. 

under construction

97.2
million s.f. 
inventory

17.7%
Total vacancy

2.6
 million s.f. 

YTD net absorption

7.4
million s.f. 

YTD deliveries

9.0
million s.f. 

under construction

Texas
24.5 m.s.f.

United States
87.7 m.s.f.

22  |  © 2025 Jones Lang LaSalle IP, Inc. All rights reserved.

Source: JLL Research
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DALLAS - FORT WORTH HOUSTON SAN ANTONIO AUSTIN

922.2 MILLION
SF Inventory

579.2 MILLION
SF Inventory

121.0 MILLION
SF Inventory

98.5 MILLION
SF Inventory

24.6 MILLION SF
2025 Net Absorption

14.6 MILLION SF
2025 Net Absorption

(629,158) SF
2025 Net Absorption

3.1 MILLION SF
2025 Net Absorption

8.3 MILLION
MSA Population

7.8 MILLION
MSA Population

2.8 MILLION
MSA Population

2.6 MILLION
MSA Population

4TH LARGEST 
MSA in the Nation

5TH LARGEST 
MSA in the Nation

24TH LARGEST 
MSA in the Nation

25TH LARGEST 
MSA in the Nation

1.7 BILLION
TOTAL TX TRIANGLE  

INDUSTRIAL INVENTORY

41.7 MILLION
TOTAL TX TRIANGLE  

2025 NET ABSORPTION

23.5 MILLION
TOTAL TX TRIANGLE  

POPULATION

#1
IN THE COUNTRY FOR 2025 

NET ABSORPTION

#3
IN THE COUNTRY FOR 2025 

NET ABSORPTION

THE TEXAS 
TRIANGLE

THESE FOUR MARKETS ACCOUNTED FOR 31% OF NATIONAL NET ABSORPTION IN 2024

THE FOUR MAJOR TEXAS MARKETS ACCOUNTED FOR 25% 
OF U.S. NET ABSORPTION IN 2025, DESPITE REPRESENTING 

ONLY 11% OF THE NATIONAL INVENTORY
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NATION-LEADING ABSORPTION 
& POPULATION GROWTH



FUNDAMENTALS

YTD net absorption — 12.0 million s.f. ▲ Total vacancy — 6.8%

▲

Under construction — 19.5 million s.f.

▲

Total availability — 10.3%

▲

Pre-leased — 22.1%

▲

Average asking rent — $0.69 p.s.f. ▲

YTD deliveries — 13.5 million s.f. ▲ Concessions — Stable ▶

Q2 2026 HIGHLIGHTS
•	 Houston’s industrial market saw strong leasing activity in Q2, 

with the demand pipeline remaining strong in both distribution 
and manufacturing.

•	 Both vacancy and availability rates declined in the second 
quarter, suggesting the market is effectively absorbing new 
space as it delivers

•	 Both vacancy and availability rates declined in the second 
quarter, suggesting the market is effectively absorbing new 
space as it delivers.
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Houston industrial delivered another robust performance in Q2, with leasing volume reaching 10.1 million s.f. This brought year-
to-date total to 19.1 million s.f. The quarter’s largest transactions were led by TAS Energy’s two separate expansions totaling over 
605,000 s.f. in the South submarket, Tesla’s 504,370-s.f. expansion in the West submarket and Advance Auto Parts’ 441,000-s.f. 
renewal in the Northwest.

Net absorption accelerated sharply to 7.1 million s.f. in Q2, 46% higher than Q1’s 4.8 million s.f. and nearly triple Q2 2025’s 2.6 
million s.f., bringing year-to-date absorption to 12.0 million s.f. Notably, the two largest move-ins were both over 1.0 million s.f. 
and owner-user occupancies. 

Total vacancy edged down 10 basis points quarter-over-quarter to 6.8%, despite having the single largest quarter of deliveries on 
record. Additionally, total availability fell more substantially from 12.0% to 10.3%, a 170-basis-point decline even as new supply 
entered the market. Several factors contributed to the reduction in availability, with the primary drivers being multiple full-building 
leases exceeding 300,000 s.f. and an owner-user sale at Generation Park for over 1.0 million s.f. This momentum is consistent with 
the strong Q2 absorption figure and reinforces the Houston market’s ability to handle elevated supply volumes. The development 
pipeline contracted to 19.5 million s.f., down from 21.8 million s.f. in Q1, as deliveries outpaced new groundbreakings.

OUTLOOK
Looking ahead, Houston industrial is well positioned to maintain healthy market fundamentals, with year-to-date absorption 
already surpassing the same point in 2025 by a significant margin (12.0 million s.f. vs 5.4 million s.f.). Strong overall performance 
is anticipated for Houston in 2026, driven by continued expansions in advanced manufacturing demand.
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Q2 2026 HOUSTON INDUSTRIAL MARKET OVERVIEW



Transaction Team

TRENT AGNEW, SIOR
Industrial Group Leader,

Senior Managing Director

+1 713 852 3431

trent.agnew@jll.com

CHARLIE STRAUSS, SIOR
Managing Director

+1 713 212 6574

charles.strauss@jll.com

LANCE YOUNG
Senior Director

+1 713 852 3544 

lance.young@jll.com

CLAY ANDERSON
Associate

+1 713 243 3388

clay.anderson@jll.com

Financing Team

JOHN REAM
Senior Director

+1 713 425 5919

john.ream@jll.com

Transwestern Leasing Support

JUDE FILIPPONE
Vice President 

(713) 270-3318 

jude.filippone@transwestern.com

BRIAN GAMMILL
Executive Managing Director

(713) 270-3321

brian.gammill@transwestern.com

Texas Team

TOM WEBER
Senior Director

+1 713 852 3495

tom.weber@jll.com

PAULI KERR
Senior Director

+1 214 692 4733

pauli.kerr@jll.com

WITT WESTBROOK
Senior Director

+1 254 595 1407

witt.westbrook@jll.com

KYLE MUELLER
Senior Director

+1 830 556 1270

kyle.mueller@jll.com

ROB ELLWOOD
Director

+1 210 867 4882

rob.ellwood@jll.com

JLL CONTACTS

Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the owner of the property to market it for sale. Information concerning the property described herein has been obtained from sources other than 
JLL, and neither Owner nor JLL, nor their respective equity holders, officers, directors, employees and agents makes any representations or warranties, express or implied, as to the accuracy or completeness of such information. Any and 
all reference to age, square footage, income, expenses and any other property specific information are approximate.  Any opinions, assumptions, or estimates contained herein are projections only and used for illustrative purposes and 
may be based on assumptions or due diligence criteria different from that used by a purchaser. JLL and owner disclaim any liability that may be based upon or related to the information contained herein.  Prospective purchasers should 
conduct their own independent investigation and rely on those results.  The information contained herein is subject to change. The Property may be withdrawn without notice. If the recipient of this information has signed a confidentiality 
agreement regarding this matter, this information is subject to the terms of that agreement. 2024. Jones Lang LaSalle IP, Inc. All rights reserved.

For over 200 years, JLL (NYSE: JLL), a leading global commercial real estate and investment management company, has helped clients buy, build, occupy, manage and invest in a variety of commercial, industrial, hotel, residential and 
retail properties. A Fortune 500 company with annual revenue of $20.9 billion and operations in over 80 countries around the world, our more than 103,000 employees bring the power of a global platform combined with local expertise. 
Driven by our purpose to shape the future of real estate for a better world, we help our clients, people and communities SEE A BRIGHTER WAYSM. JLL is the brand name, and a registered trademark, of Jones Lang LaSalle Incorporated. 
For further information, visit jll.com.

4200 Westheimer, Suite 1400 | Houston, Texas 77027
www.us.jll.com/capitalmarkets
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