
220,872  S F  R eg iona l  Open  A i r  R e ta i l  C en t er  in  De t ro i t  MSA
NATIONAL, CREDIT-QUALIT Y TENANT ROSTER 

WITH RECENT LEASING MOMENTUM

100% NATIONAL TENANCY | 100% OCCUPANCY |  
~68% OF INCOME DERIVED FROM INVESTMENT GRADE TENANCY

87,062 SF (~40% GLA) RE-LEASED TO NATIONAL RETAILERS  
SINCE 2023 WITH CREDIT UPGRADES

VALUE CREATION OPPORTUNITIES

CHUCK E. CHEESE FINAL OPTION EXPIRATION IN 2034 |  
~30% BELOW MARKET RENT  

3 OUTLOT DEVELOPMENT PADS AVAILABLE (9,000+ SF)

ATTRACTIVE BASIS

WEIGHTED AVERAGE IN-PLACE RENTS FOR ANCHOR TENANTS 
(+20,000 SF) ARE ~50% BELOW MARKET |  

1.9% SUBMARKET VACANCY RATE

KOHL’S (~43% OF GLA) CURRENTLY PAYING $2.85 PSF 



THE  
OFFER ING

PROPERT Y LOCATION

500-650, 740 John R. Road, Troy, MI 48083
YEAR 1 NOI 10-YEAR CAGR

+/- $1,670,000 +/- 2.2%
PROPERT Y SIZE OCCUPANCY

220,872 SF 100%
PARKING SPOTS

1,400 (6.34 Stalls per 1,000 SF)
YEAR BUILT WALT

1986 5.7 Years
TENANT SUITES BUILDINGS

7 3

E. 14 MILE ROAD: 35,900 VPD

JOHN R. ROAD: 23,800 VPD



INVESTMENT HIGHLIGHTS

01 National,  Credit-Quality 
Tenant Roster  & Recent 
Leas ing Momentum

	� 100% National Tenancy with ~68%  
of Income Derived from  
Investment Grade Tenants:

	� 87,062 SF (~40% of GLA) Re-Leased to 
National Retailers Since 2023

02 Value Creation 
Opportunit ies 

	� Chuck E. Cheese Final Option Expiration in 
2034; Current Rent ~30% Below Market 

	� 3 Outlot Development Pads Available, 
Totaling ~9,064 SF:

	� 800 SF Suite, 2,264 SF + Drive-Thru Suite, 
and 6,000 SF Suite

03 Attract ive  Bas is 
Supported by T ight  Retail 
Fundamentals

	� Weighted Average In-Place Rent of $7.16/
sf for Anchor Tenants (+20,000 SF) are 
~50% Below Market

	� Kohl’s (~43% of GLA) Currently  
Paying Just $2.85 PSF 

	� Retail Submarket Vacancy of Just 1.9% 
with 0 SF Delivered and 0 SF Currently 
Under Construction Over the Past 12 
Months

	� Immediate Proximity to 

 
(4.3M Visits | 1.5M+ SF | 115 Stores) 

04 Divers if ied  Income Stream 
with Mult iple  Anchor 
Drawing Power
% of  Income To  Center 

Kohls
Five Below
Ulta
Burlington
HomeGoods
Bob's Discount Furniture
Chuck E. Cheese

17%
9% 9%

17%
15%

19%

15%

	� No Single Tenant Contributing More  
Than ~19% of Total Income to the Center
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6,000 SF
AVAILABLE

6,000 SF
AVAILABLE

800 SF
AVAILABLE

800 SF
AVAILABLE

2,264 SF
+ DRIVE-THRU

AVAILABLE

2,264 SF
+ DRIVE-THRU

AVAILABLE

PYLON SIGN

TENANT SUITE SF LXD

Kohl’s 500 94,345 Oct-31

Five Below 520 10,880 Jan-31

Ulta Beauty 560 10,760 Feb-30

Burlington 600 25,989 Feb-35

HomeGoods 624 24,411 Feb-33

Bob’s Discount 
Furniture 650 36,662 Aug-35

Chuck E. Cheese 740 17,825 Jul-29

TOTAL 220,872 WALT: 5.7 YRS

KOHL’S (~43% OF GL A) 
CURRENTLY PAYING JUS T 

$2.85 PSF

FINAL OPTION EXPIR ATION 
IN 2034 |  ~30% BELOW 

MARKET RENT

3 OUTLOT DEVELOPMENT 
PADS AVAIL ABLE 

(TOTALING ~9,064 SF)



JOHN R. ROAD: 23,800 VPD
E. 14 MILE ROAD: 35,900 VPD

INTERSTATE 75: 116,100 VPD

75

TROY AMERICAN HOUSE 
(SENIOR LIVING)

OAKLAND PARK TOWERS
301 UNITS

TROY TECHNOLOGY PARK Canterbury Square 
336 UNITS

ON THE PARK
297 UNITS

TROY VILLA
282 UNITS

MADISON PLACE 

OAKLAND MALL 
4.3M VISITS | 1.5M+ SF | 115+ STORES

CAMBELL CORNERS

TROY COMMONS

TROY MARKETPLACESOMERSET COLLECTION
9.2M VISITS

OAKLAND PLAZA

Dominant 
Infill  
Trade Area 
DEMOGRAPHICS

1  
MILE

3  
MILES

5  
MILES

Population 4,872 113,807 291,203

Households 2,855 48,779 127,601

Avg. Household Income $72,287 $107,560 $119,323 

Daytime Population 18,903 130,589 366,497

Buying Power $206M+ $5.24B+ $15.22B+

T ROY  MA JOR  EMPLOY ER S

 
 

G R E AT ER  DE T R I O T  M A JOR  EMPLOY ER S

(#403 FORTUNE 500) (#295 FORTUNE 500)(#285 FORTUNE 500)

(#23 FORTUNE 500) (#20 FORTUNE 500) (#144 FORTUNE 500) (#189 FORTUNE 500)



Why Metro DetroiT? METRO DETROIT'S BUSINESS-FRIENDLY ENVIRONMENT, 
LOW COST OF LIVING, AND HIGHLY TRAINED LABOR POOL 
CONTINUE TO ENCOURAGE GROWTH AND INVESTMENTS 
ACROSS A DIVERSE ARRAY OF EMPLOYMENT SECTORS

L E A D ING  ECONOMY AMER IC A'S  HUB  FOR  MANUFAC TUR ING IMMENSE  INV E STMENT  AC T I V I T Y
 15th largest  

economy in the US
$55 billion in annual manufacturing productivity  

with over 250K manufacturing employees
 $2+ billion annually committed to  

innovation initiatives since 2019

TOP 10 METRO FOR FORTUNE 1000 HQ’S #1 LARGEST ENGINEERING EMPLOYMENT CONCENTRATION BILLIONS MORE ON THE WAY

NORTH  AMER IC AN  G AT EWAY  TO  G LOBA L  C ONNEC T I V I T Y EXCEPT IONA L  EDUCAT ION  ECO SYST EM GR EAT  L A K E S ,  GR E AT  L I V ING ,  AND  GR E AT  R ECR E AT ION
Home to major transportation networks  

& 6th largest export hub in the US
Proximate to renowned universities and  

specialized training programs which fuel the talent pipeline
Low cost of living, diverse cultural experiences,  

and unparalleled access to natural resources



Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the owner of the property to market it for sale. Information concerning the property described herein has been obtained from sources other than JLL, and neither Owner nor JLL, nor their respective 
equity holders, officers, directors, employees and agents makes any representations or warranties, express or implied, as to the accuracy or completeness of such information. Any and all reference to age, square footage, income, expenses and any other property specific information are 
approximate. Any opinions, assumptions, or estimates contained herein are projections only and used for illustrative purposes and may be based on assumptions or due diligence criteria different from that used by a purchaser. JLL and owner disclaim any liability that may be based upon or related 
to the information contained herein. Prospective purchasers should conduct their own independent investigation and rely on those results. The information contained herein is subject to change. The Property may be withdrawn without notice. If the recipient of this information has signed a 
confidentiality agreement regarding this matter, this information is subject to the terms of that agreement. ©2026. Jones Lang LaSalle IP, Inc. All rights reserved.
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