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TRANSACTION SUMMARY

TOTAL SQUARE FOOTAGE 58,590

LAND AREA 1.04 acres

BUILDING STRUCTURE Two-Story Facility; both with Grade-level drive-in doors

CURRENT ZONING DS-5 (Downtown Service District)

OCCUPANCY 52%

TENANCY The Auto Club Group “AAA”

LEASE TERM REMAINING* 4.8 Years

MARK-TO-MARKET OPPORTUNITY 64.2%
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THE OFFERING
Jones Lang LaSalle ("JLL"), the exclusive advisor to Ownership, has been retained to market the fee-simple interest in 611 N Union Ave (the "Offering" or the "Property") for sale, a 58,590 square foot, flex/
industrial Property located in Chicago. 611 N. Union Ave is 52% leased to The Auto Club Group, commonly known as "AAA," with 4.8 years of lease term remaining and in-place rents that are 64.2% below 
market, presenting investors with the opportunity for material net operating income (NOI) growth by marking in-place rents to market and leasing up the remaining vacant space. The Offering also offers a 
future development opportunity with an air rights bonus via utilization of the Neighborhood Opportunity Bonus program.

The Property is situated adjacent to Chicago's vital business and population centers including Fulton Market District, River, North, and the Loop, and has experienced 156%+ population growth since 2010. 
The Property benefits from a population of 91,991 and a median household income over $120,000 within 1-mile. Additionally, the Property's infill location adjacent to the Ohio feeder ramp, with 91,200 
daily vehicles, offers visibility and signage opportunities for future occupiers. The Offering presents an exciting opportunity for investors to acquire a value-add industrial asset with significant mark-to-market 
upside and long-term development potential next door to the Fulton Market District…the country's most sought-after submarket.
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INVESTMENT HIGHLIGHTS

58,590 SF INDUSTRIAL SERVICE FACILITY WITH 110 PARKING SPACES
The Property’s two-store building structure with roof-deck parking creates a true value-add 
opportunity for investors with the ability to creatively lease up the remaining vacant space 
while benefiting from existing cash-flow and a material mark-to-market opportunity in 2029. 

ULTRA-INFILL URBAN LOCATION
Located less than 2-miles from Chicago’s “The Loop”, and other major business centers, 
the site’s trophy location is truly irreplaceable with access to Chicago’s vast transportation 
infrastructure and diverse labor market, users will benefit from the high-growth business 
environment and strong workforce. 

SIGNAGE AND VISIBILITY ON OHIO FEEDER RAMP
With over 91,200 vehicles traveling the Ontario-Ohio Feeder ramp per day, future owners / 
users are presented with unmatched marketing value upside. 

DOWNTOWN EXPANSION AREA ZONING 
The Property offers a future high-density development opportunity via utilization of the 
Neighborhood Opportunity Bonus program. The property is eligible for a 3.1 FAR bonus al-
lowing for up to 8.1 Total FAR. The City of Chicago charges $23.20 per FAR SF for the 3.1 FAR 
Bonus. Maximizing the total allowable 8.1 FAR via the Planned Development process would 
deliver 366,192 SF of FAR on the site.  
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PROPERTY OVERVIEW

ADDRESS 611 N. Union Ave

CITY, STATE Chicago, IL

TOTAL 58,590

ACREAGE 1.04

ZONING DS-5 (Downtown Service District)

OFFICE SF / % 6,701 / 0.9%

YEAR BUILT / RENOVATED 1964 / 2016

CONSTRUCTION TYPE Masonry

ROOF TYPE Concrete (Parking Deck)

POWER Two(2): 800a, 120/208v, 3-phase

CLEAR HEIGHT 10’6”

DRIVE-IN DOORS 3 (8’ x 10’)

ROOF PARKING SPACES 65

SURFACE PARKING 45

TRUCK PARKING 10
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JLL (NYSE: JLL) is a leading professional services firm that specializes in real estate and investment man-

agement. JLL shapes the future of real estate for a better world by using the most advanced technology 

to create rewarding opportunities, amazing spaces and sustainable real estate solutions for our clients, 

our people and our communities. JLL is a Fortune 500 company with annual revenue of $19.4 billion, 

operations in over 80 countries and a global workforce of more than 102,000 as of September 30, 2022. 

JLL is the brand name, and a registered trademark, of Jones Lang LaSalle Incorporated. For further in-

formation, visit jll.com.

Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the owner of 

the property to market it for sale.  Information concerning the property [properties] described herein 

has been obtained from sources other than JLL, and neither Owner nor JLL, nor their respective equity 

holders, officers, directors, employees and agents makes any representations or warranties, express or 

implied, as to the accuracy or completeness of such information.  Any and all reference to age, square 

footage, income, expenses and any other property specific information are approximate.  Any opinions, 

assumptions, or estimates contained herein are projections only and used for illustrative purposes and 

may be based on assumptions or due diligence criteria different from that used by a purchaser. JLL and 

owner disclaim any liability that may be based upon or related to the information contained herein.  Pro-

spective purchasers should conduct their own independent investigation and rely on those results.  The 

information contained herein is subject to change. The Property may be withdrawn without notice. If 

the recipient of this information has signed a confidentiality agreement regarding this matter, this infor-

mation is subject to the terms of that agreement. ©2023. Jones Lang LaSalle IP, Inc. All rights reserved.
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