


The material in this presentation has been prepared by lastminute.com M.V, and reports general background information
about lastminute.com group ackivities as at the date of this presentation. This information is given in summary form and
does not purport to be complete. Information in this presentation, including forecast financial infFormation, should not be
considered as advice or a recommendation to investors or potential investors in relation to holding, purchasing or selling
securities or other financial produckts or instruments and does not take into account your particular investment
objectives, financial situation or needs.

This presentation may contain forasard looking statements including statements regarding our intent, belief or current
expectations with respect to lastminute.com group businesses and operations, market conditions, results of operation
and financial condition, capital adequacy, specific provisions and risk management practices. Readers are cautioned not
to place undue reliance on these forward looking statements. lastminute.com M.V. does not undertake any obligation to
publicly release the result of any revisions to these forward looking statements to reflect events or circumstances after
the date hereof to reflect the occurrence of unanticipated events. While due care has been used in the preparation of
forecast information, actual results may vary in a materially positive or negative manner. Forecasts and hypothetical
examples are subject to uncertainty and contingencies outside lastminute.com group control. Past performance is not a
reliable indication of Future performance.

This presentation and/or the information contained therein is not being issued and may not be distributed in the United

Skates of America, Canada, Australia or Japan and does not constitute an offer of securities for sale in such countries or in
any other country.
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First Half 2019, Key Facts

e Growthin GTV and Revenues thanks to OTA
o Flights revenues growing 38% (in a single-digit growth market) driven by
Meta Channel

o DP continuous growth (+39% vs LY) thanks to our leadership positionin a

growing market

e Profitability of META significantly growing vs LY despite decrease in traffic

inflows

e Maedia sharply growing from increased traffic, new advertising formats and

Madfish integration



First Half 2019, Key Facts

e Continuous efficiencies (ie Customer Operations, Acquiring costs) and control

of our cost base driving increase in profitability

e Record Business Ebitda for H1 2019 at €35m, more than double vs H1 2018
e Business EBITDA margin at 21% vs 12% in 1H 2018

e Insix months we did even better than in our FY2018 record year
o 1H 2019 Adj Ebitda (€31.9M) at the same level of FY 2018 (€32.8M)
o 1H 2019 Net Result of €12.2M significantly above (+50%) FY 2018 (€8.4M)




1H 2017 > 1H 2019: Revenues grow 35% in 2 years
EBITDA almost tripled thanks to revenues increase, efficiencies and savings

in the cost base

)

+19% 1

1H 2017 2H 2017 1H 2018 2H 2018 1H 2019 7 1H 2017 2H 2017 1H 2018 2H 2018 1H 2019

margin
Revenues are net of ICO




Im group - 2019 Revenues + 19%, Ebitda doubled vs LY

€+18.3m
(+109%)
35.1

Mine I OTA 7] META [J] MEDIA

€+26.8m
(+19%)

vs 2018

2018A 2019A

Figures are net of ICO




OTA
OTA - Revenues + 26.5%, Ebitda more than doubled vs LY

Revenues 1H2019 Business Ebitda 1H2019

MIn€ €+16.8

(+125%)

30.2

2018A 2019A 2018A 2019A
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META - HotelScan more than doubling vs LY in terms of Revenue
Ebitda increase of 19% as a result of fFocus on profitability of the flight business

Revenues 1H2019 Business EBITDA 1H2019

Mln€
27.5 @
| 18 | 1

23.4

2018A 2019A 2018A 2019A

EBITDA
Flight [ Hotel margin

= hotelscan



Media - 2019 Revenues +35% vs 2018 including Madfish
Over 7mln€ contribution to OTAP/L ,+21% vs 2018

Revenues 1H2019 Business EBITDA 1H2019
+2.9
Min€ +0.6

11.3

(+43%)
u -1.4

2018A 2019A 2018A 2019A

61 74

OTA contribution @ @




CRUISES - 2019 Revenues + 14% vs LY, Ebitda growing to 0,5mln€

Revenues (YTD June) Business Ebitda (YTD June)

MIn€ +0.4
(+14%)
+0.1
(+25%)
2018A 2019A 2018A 2019A

EBITDA
margln
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Overall Cost base in line vs LY and huge efficiencies generated

Efficiency
36.5 30 L |

vs 2018 % on Rev

2018A 2019A

2018A 2019A

[ 1T, overH, TTE [ HR Capex

I HR costs

excluding Cruise and corporate cost



From Business EBITDA to Net Income

35.1 (3.3)
(1.1) -
C . 31.9
o toute. (1.9)
(m . 30.0 (9.6)
venture Previous
years Extraordinary
adjustments Items 20.4 (1.4) 6.9)
12.2
EBITDA Business EBITDA EBITDA D&A EBIT Finance Tax NET
OTA + META Adjusted IFRS IFRS NET RESULT
June
fg,:‘? (168 |[ G2 |[ @2 [ a1 |[ 103 |[ (19 |[ 84 |[®68 |[ 16 |[ 03 |[ an |[ 02 |
Delta% | >100% | [ +3.1% | [-50.0% | [>100% | [>100% | [ 50.0% | [ >100% | [+41.2% | [ >100% | [ >100% || >100% | | >100%




| lmholding |
Cash of € 118.3M at 30 June 2019 (+€45.4 mln€ vs 31 Dec 2018)

(1.8)

2.4
(3.6) (6.7)
Taxes  Provision 0.5 (11.8)
e sotner | aa o 1183 s
c 568 assers.
apex
271 Nwe Financing
72.9 76.1
Financial
Liabilities
EBITDA (**)
IFRS
*)
Cash-flow from
operations
€m 67.9
2019
CASH 1/01/2019 CASH 30/06/19 NFP

30/06/19

Y NFP[ 319 |
4% 31/12/2(€)1':

|.|1| 52.1 || 8.4 || 45,5 || (0.9) || (0.2) | | (0.8) | | (5.5) | | (30.9) | | 19.7 |

2018| 39.9%

>100% -11.4% >100% >100% >-100.0% >-100%

| -50.0%

Cash generation in 2019 is €45.3m mainly driven by EBITDA and working capital increase.
¢ (*) EBITDAIFRS net of IFRS 16 effect
: (**) Financial liabilities includes €-15.3 M of IFRS effect.




FY 2019 Guidance - Skyrocketing growth vs 2018

e OLD FY 2019 Guidance
o Revenue above €300M
o Core Business EBITDA €52-54M
o Adjusted EBITDA €44-46M

e NEW FY 2019 Guidance
o Revenue above €320M (+12% vs. 2018, +7% vs. previous guidance)
o Core Business EBITDA €68-70M (+57% vs. 2018, +30% vs. previous Guidance)
o Adjusted EBITDA €63-65M (+100% vs. 2018, +42% vs. previous Guidance)






