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Bravofly Rumbo Group prices IPO and lists on SIX Swiss Exchange 

 

Bravofly Rumbo Group sets offer price of shares for its IPO at CHF 48 per share 

Shares commence trading tomorrow 

Inclusion in the Swiss Performance Index 

 

Chiasso / Zurich, 14 April 2014 – Bravofly Rumbo Group, a leading European online travel agency 

("OTA"), and certain selling shareholders have placed 5,332,500 shares at the offer price of  

CHF 48.00 per share in Bravofly Rumbo Group's Initial Public Offering ("IPO"). The IPO was multiple 

times over-subscribed at the offer price due to strong demand from international and Swiss 

investors. As a result, Bravofly Rumbo Group has set the offer price in the top half of the announced 

price range of CHF 40.00 to CHF 52.00 per share, implying a total market capitalisation of  

CHF 698 million (prior to exercise of the over-allotment option). The shares (ticker symbol: BRG) are 

expected to commence trading tomorrow on SIX Swiss Exchange.  

A syndicate of banks consisting of Credit Suisse, Morgan Stanley and UBS as Joint Global Coordinators and 

Joint Bookrunners, and Mediobanca as Joint Bookrunner, has placed 2,187,500 newly-issued shares on 

behalf of Bravofly Rumbo Group as well as 3,145,000 existing shares on behalf of the selling shareholders to 

the public in Switzerland and to selected private and institutional investors abroad. Bravofly Rumbo Group 

has also granted the syndicate banks an over-allotment option of up to 533,250 Shares at the offer price to 

be sourced from newly-issued shares, exercisable from the first day of trading until 30 days after the first day 

of trading on SIX Swiss Exchange. The offer size of the IPO amounts to CHF 256 million of which gross 

proceeds from the primary shares issued are CHF 105 million (before exercise of the over-allotment option). 

The net proceeds from the offering of new shares are intended to be used for seizing external growth oppor-

tunities by identifying and executing selected acquisitions, to grow the product and service offering and to 

expand the geographic footprint, as well as for general corporate purposes. 

The SIX Swiss Exchange has approved the application of Bravofly Rumbo Group for the inclusion of the 

shares in the Swiss Performance Index, or SPI, as from the second day of trading. 

Fabio Cannavale, Chairman of Bravofly Rumbo Group, commented: "We look forward to Bravofly Rumbo 

Group’s first day of trading. We are proud of the successful placement and the strong investor interest in our 

Company. We welcome our new shareholders and look forward to continuing our successful development. It 

is thanks to our great team that we were able to get this far, become a leading European OTA and now 

complete the listing at SIX Swiss Exchange. I am proud and thankful to all employees and supporters of 

Bravofly Rumbo Group."  

Francesco Signoretti, CEO, added: "Our focus has always been, and continues to be, to deliver value for 

our customers, employees and shareholders. Our goal now is to execute our strategy to broaden our product 
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offering, to expand into other geographical markets beyond Italy, Spain and France, and to invest in mobile 

and meta-search capabilities."  

The number of Offered Shares amounts to 36.7% (prior to exercise of the over-allotment option) or 38.9% 

(assuming full exercise of the over-allotment option) of the share capital. Bravofly Rumbo Group and all 

shareholders (other than Directors and Management and selling shareholders controlled by Directors or 

Management), have committed to a lock-up period of 180 days from the first day of trading, while the Board 

of Directors and Management have agreed to a lock-up of 360 days from the first day of trading subject to 

customary exceptions. 

With over 4.5 million passengers handled in 2013, the Bravofly Rumbo Group recorded a gross travel value 

of €1,051 million. Revenues reached €123.2 million, up 64% from 2012, of which organic growth was 23%. 

Adjusted EBITDA grew by 69% to €22.8 million, of which organic growth was 26%. 

 

Information for media 

Listing  SIX Swiss Exchange (Main Standard) 

Ticker symbol  BRG 

Swiss security number 23.806.732 

ISIN NL0010733960 

Offer price  CHF 48.00 per Share 

Offered Shares Base Offer of 5,332,500 bearer shares with a nominal value 

of EUR 0.01 each whereof 

 2,187,500 primary shares offered by Bravofly 

Rumbo Group 

 3,145,000 secondary shares offered by the 

selling shareholders 

Over-allotment option of up to 533,250 primary shares 

granted by Bravofly Rumbo Group 

Anticipated schedule  

Listing and first day of trading  15 April 2014  

Book-entry delivery of Offered Shares 

against payment of the offer price 

22 April 2014 

Last day for exercising the over-allotment 

option 

15 May 2014 

 

About Bravofly Rumbo Group 

Bravofly Rumbo Group is a Swiss-based online travel agency, or OTA, with a strong presence in Europe. Its web and mobile platforms 

enable consumers to easily search for, compare and book flights with both traditional airlines and low cost carriers, as well as hotel 

accommodation, package holidays, cruises, rental cars and other travel-related products and services. The Group traces its roots to 

2004, with the launch of Volagratis, a pioneer search engine for low cost flights in the Italian market. Today it operates websites in 14 

languages and localized for 35 countries. Its core markets are Italy, Spain and France. The Bravofly Rumbo Group is strengthening its 

position in other European markets such as Germany, Eastern Europe and Scandinavia, and expanding to untapped markets in 

selected Asian Pacific and Latin American countries. The Group operates under a number of key brands, including Bravofly, Rumbo, 

Volagratis, Jetcost, Crocierissime, Viaggiare and Viajar. With more than 4.5 million passengers handled per year, Bravofly Rumbo 

Group complements its online offer with customer service support in 12 languages.  
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For more information, please visit bravoflyrumbogroup.com 

 
Media contacts 
 
Bravofly Rumbo Group 
Priscilla Daroda 
mob.: +39 335 7064892 
e-mail: priscilla.daroda@rumbo.com 
 
Rosangela Leone 
mob.: +41 76 393 83 56 
e-mail: rosangela.leone@rumbo.com 
 
IRF Communications AG 
Martin Meier-Pfister 
Direct: +41 43 244 81 40 
mob.: +41 79 200 85 00 
e-mail: martin.meier-pfister@irfcom.ch 
 

This publication constitutes neither an offer to sell nor a solicitation to buy securities of Bravofly Rumbo 

Group (the "Company") and it does not constitute a prospectus within the meaning of article 652a and/or 

1156 of the Swiss Code of Obligations or a listing prospectus within the meaning of the listing rules of the 

SIX Swiss Exchange or a prospectus within the meaning of section 5:2 of the Dutch Financial Markets 

Supervision Act. An investment decision regarding the publicly offered securities of the Company should only 

be made on the basis of the securities prospectus. The securities prospectus is available free of charge at 

Credit Suisse AG, Zurich (telephone +41 44 333 43 85, facsimile +41 44 333 35 93, e-mail: 

equity.prospectus@credit-suisse.com) and UBS AG, Prospectus Library, P.O. Box, 8098 Zurich, Switzerland 

(telephone: +41 44 239 47 03, facsimile: +41 44 239 69 14, email: swiss-prospectus@ubs.com). 

 

This communication is made only to and directed only at persons (i) who are outside the United Kingdom or 

(ii) who have professional experience in matters relating to investments and who fall within article 19(5) of 

the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) (the "Order") 

or (iii) who fall within article 49(2)(a) to (d) ("high net worth companies, unincorporated associations etc.") of 

the Order (all such persons together being referred to as "Relevant Persons"). Any investment or investment 

activity to which this communication relates is available only to Relevant Persons and will be engaged in only 

with Relevant Persons. Any person who is not a Relevant Person must not act or rely on this communication 

or any of its contents. 

 

This communication is not for distribution in the United States, Canada, Australia or Japan. This 

communication does not constitute an offer to sell, or the solicitation of an offer to buy, securities in any 

jurisdiction in which is unlawful to do so. In particular, this communication is not an offer of securities for sale 

in the United States. Securities may not be offered or sold in the United States absent registration under the 

Securities Act of 1933 or an exemption from registration. The securities referred to in this communication 

have not been and will not be registered under the Securities Act and will not be publicly offered or sold in 

the United States. 

 

This communication does not constitute an "offer of securities to the public" within the meaning of Directive 

2003/71/EC of the European Union (the "Prospectus Directive") of the securities referred to in it (the 

"Securities") in any member state of the European Economic Area (the "EEA"). Any offers of the Securities 

to persons in the EEA will be made pursuant to an exemption under the Prospectus Directive, as 

implemented in member states of the EEA, from the requirement to produce a prospectus for offers of the 

Securities.  
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In connection with the offer or sale of the securities referred to herein, the Joint Global Coordinators may 

over-allot the securities or effect transactions with a view to supporting the market price of the securities at a 

level higher than that which might otherwise prevail. Any stabilisation action or over-allotment will be 

conducted by the Joint Global Coordinators in accordance with all applicable laws and rules. Save as 

required by law or regulation, the Joint Global Coordinators does not intend to disclose the extent of any 

stabilisation action. No representation is made as to whether the Joint Global Coordinators will engage in any 

stabilisation activity or that this activity, if commenced, will not be discontinued without notice. 

 

For the avoidance of doubt, none of the Joint Global Coordinators makes any representation or warranty that 

it intends to accept or be bound to any of the information contained herein nor shall the Joint Global 

Coordinators be obliged to enter into any further discussions or negotiations pursuant thereto but shall be 

entitled in their absolute discretion to act in any way that they see fit in connection with the proposed 

transaction. Any discussions, negotiations or other communications that may be entered into, whether in 

connection with this communication or otherwise, shall be conducted subject to contract. No representation 

or warranty express or implied, is or will be made as to, or in relation to, and no responsibility or liability is or 

will be accepted by any of the Joint Global Coordinators or any of their respective officers, employees or 

agents as to or in relation to the accuracy or completeness of this communication, publicly available 

information on the Company or any other written or oral information made available to any interested party or 

its advisors and any liability therefore whether in contract, tort or otherwise is hereby expressly disclaimed. 

The Joint Global Coordinators are acting on behalf of the Company and no one else in connection with the 

securities referred to herein and will not be responsible to any other person for providing the protections 

afforded to clients of the Joint Global Coordinators, or for providing advice in relation to the securities 

referred to herein. 


