


  Change Percent of  

in Billions  Roll Change+ 

CPI (2%) $36.738 1.88%

Property Transfers $63.128 3.23%

New Construction $5.156 0.26%

Personal Property & Fixtures $2.600 0.13%

Special Property Use Types* -$0.388 -0.02%

Decline-in-Value and Other Adjustments -$2.300 -0.12%

TOTAL GROSS ROLL $104.934 5.38%

Major Exemptions -$10.731

TOTAL LOCAL ROLL (After Major Exemptions) $94.203 4.98%

Homeowners' Exemptions $0.060                

NET LOCAL ROLL $94.263 5.00%

+Percentage breakdown might not add up to total percentage due to rounding.

*Special Property Use Types are comprised of properties of various use, such as mining rights, 

   water rights, water distribution, possessory interest, and mobile homes.

Attachment 1

2023 Forecasted Roll Change From 2022 Year-End

Components of Change



 Attachment 2 

2023 Assessment Roll Forecast 

Summary 
The 2023 assessment roll is projected to increase 5% from the prior year. Los Angeles County real estate sales 
slowed in 2022 compared to 2021 due to the rapid increase in interest rates. The County’s expansion from five to 
eight Assessment Appeals Boards has also created workload challenges for the department, which were further 
exacerbated by twice the normal rate of appraiser attrition. 
 
Inflation Adjustment (CCPI) 
The inflation adjustment is one of the most significant contributors to the growth of the assessment roll. This year 
the California Consumer Price Index trended well beyond the full 2% allowable. This component will add an 
estimated $37 billion to the 2023 assessment roll. 
 
Property Transfers 
Property Transfers are expected to serve as the largest contributor to the growth of the 2023 assessment roll. 
Although the market cooled significantly compared to 2021, home prices remained strong through much of the 
year, reaching a record median price exceeding $900,000. The continued strength of the single-family residential 
market through the first three quarters of 2022 is projected to produce a significant increase in property transfer 
assessments, despite staffing challenges and the fourth-quarter decline in prices. Property Transfers are expected 
to add more than $63 billion. 
 
New Construction 
Appraiser attrition and increased workloads in assessment appeals have severely curtailed the Assessor’s capacity 
to enroll new construction assessments. As a result, we anticipate moderate assessment growth from this 
component. New construction is expected to add $5.2 billion to the 2023 assessment roll. 
 
Personal Property & Fixtures 
Early indicators suggest continued but softening investment in personal property and fixtures. Historic inflation 
and the strong response to counteract it have led to increasing caution, which is expected to slow the rate of 
growth in this component. In contrast, inflation has also elevated the impact of our trend factors, particularly on 
older business equipment. Much of the work for this component is processed in May and June and is therefore 
difficult to predict. Due to this uncertainty, we are projecting that personal property and fixtures will produce a 
total roll change ranging from a gain of $500 million to $5.4 billion, with a midpoint estimate of a $2.6 billion gain. 
 
Special Property Use Types 
Special property use types comprise properties of various use, such as mining rights, water rights, water 
distribution, possessory interests, and mobile homes. This component is projected to reduce the assessment roll 
by $388 million. 
 
Decline-in-Value and Other Adjustments 
The increase in Assessment Appeals Board scheduling and the attrition of experienced staff have driven an 
increase in the number and amount of assessment reductions stemming from appeals. As a result, we expect 
decline-in-value reductions to remove more than $2 billion from the assessment roll. 


