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Miami Is also marked by a huge number of properties
available for sale: 13,200 homes and 21,600 condos, per
Rick Burch, Chair of the Realtor Association of Greater
Miami and the Beaches. That's a 2.5-year supply of
houses and a 10-year supply of condos.
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The Accelerated Decline of Residential Inventory
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SINGLE FAMILY HOMES Total Active Listings in Miami-Dade,

Broward and Palm Beach Counties

B TOTAL ACTIVE LISTINGS AVG. # NEW
SFH LISTINGS
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20,000

AVG. MONTHLY
SALES (2021)

2,500
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ALL TIME FOR SALE
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10000 ’ DEC. 2021 NEW ALL TIME - 750
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5,000
MONTHS
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SINGLE FAMILY HOME Price Appreciation in Miami-Dade,

Broward and Palm Beach Counties

W AVG. SALES PRICE
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CONDOS Total Active Listings in Miami-Dade, Broward and
Palm Beach Counties
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AVG. # NEW
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CONDOS Price Appreciation in Miami-Dade, Broward
and Palm Beach Counties

W AVG. SALES PRICE

700,000

CONDO PRICES HAVE
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LAST 3 YEARS
UNTIL NOW!
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CONDOS Price Appreciation in Miami-Dade, Broward
and Palm Beach Counties

W AVG. SALES PRICE
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2021 Sales in the Last 3 Months By Unit Type For Condos Built Since 2012

COCONUT GROVE - FORT LAUDERDALE, EAST OF |-95

| ONE BEDROOMS ] TWO BEDROOMS | THREE+ BEDROOMS

10%

ONE BEDROOMS

28%

TWO BEDROOMS

62%

THREE+ BEDROOMS

Active Listings By Unit Type for

Condos Built since 2012

15%
36% THREE+
TWO BEDROOMS

BEDROOMS ®
®

49%
ONE
BEDROOMS




ACTIVE MLS PRICING ANALYSIS For New Condos Built Since 2012 By Unit Type

COCONUT GROVE - FORT LAUDERDALE, EAST OF 1-95
AVG. $PSF
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$3,000,000
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PRE-CONSTRUCTION VS MLS RESALES 2021 Sales Absorption Ratio

B 2021 TRANSACTION ANALYSIS
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Karin Kimbrough, Chief Economist
at Linked-In, says that the number
of Americans quitting their jobs is
higher than ever.

' Linked[T}}
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Macro Future Deliveries for Traditional Condos Released Since 2012
COCONUT GROVE TO EAST FORT LAUDERDALE

B TOTAL CONDOS DELIVERED BY YEAR

2,448 TOTAL UNITS
1,224 UNSOLD

1,071 TOTAL UNITS
133 UNSOLD 8

9 7 DEVELOPMENTS

230 TOTAL UNITS 339 TOTAL UNITS
8 DEVELOPMENTS 49 UNSOLD 153 UNSOLD ¢

6 : DEVELOPMENTS DEVELOPMENTS

. 264 TOTAL UNITS
S . ® 79 UNSOLD ®

“ 2
3 : DEVELOPMENTS
2 : : O

9 CONDOS RELEASED 2012-2020
18 CONDOS RELEASED 2021+

SOURCE: ON-SITE DEVELOPER SALES OFFICE

*PROJECTED



BAY HARBOR

ISLANDS
MIAMI BEACH /
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S S TBRICKELL
R
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30 Year Condo Delivery Analysis For
TRADITIONAL & SHORT-TERM/AIRBNB CONDOS

Coconut Grove To Fort Lauderdale - East of 1-95

58,953
60,000
55,000
L P TRADITIONAL
L]
g 45,000 VS.
= SHORT-TERM/AIRBNB
Rs 40,000
P TRADITIONAL CONDOS - 3,011
Z
8 35,000 SHORT TERM RENTALS - 4,419
% 30,000
@)
§ 25,000
0 19,465
~ 20,000
<
A
= 15,000
10,000
5,000
(0)
PREVIOUS CYCLE LAST CYCLE CURRENT CYCLE
2001 - 2010 2012 - 2019 2020 - 2022

# OF BUILDINGS 275 123 18

SOURCE: MLS
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DOMESTIC POPULATION GROWTH
States with the Largest Daily Population Growth

THE BIG THREE! THE BIG THREE! THE BIG TWO!
2012 2017 *2022
RANK STATES  P/DAY RANK STATES  P/DAY RANK STATES  P/DAY
| NS 1,202 | TEXAS 1,095 | TEXAS 1,231
2 CALIFORNIA 850 2 FLORIDA 900 2 FLORIDA 1,087
3 FLORIDA 670 3 CALIFORNIA 658 3 IDAHO 330

| R CALIFORNIA 122

SOURCE: U.S. CENSUS BUREAU & USAPOPULATION.ORG
EEEEEEEEEE



International Market

ANDRES LOPEZ OBRADOR
President of Mexico

NICOLAS MADURO

President of Venezuela
GUSTAVO PETRO

Colombia - Projected Winner

GUILLERMO LASSO (Presidential Election May 2022)

President of Ecuador

PEDRO CASTILLO
President of Peru

LUIS ARCE
President of Bolivia

B

LUIZ INACIO LULA DA SILVA

Brazil - Projected Winner
(Presidential Election Oct. 2022)

ALBERTO FERNANDEZ
President of Argentina

\
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= GABRIEL BORIC
9 €

President of Chile
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