
Report
Q3-2022 Royal Palm, Boca Raton, FL Sales

Prepared by Miller Samuel Real Estate Appraisers & Consultants

Royal Palm Single Family Matrix Q3-2022 %∆ (qtr) Q2-2022 %∆ (yr) Q3-2021

Average Sales Price $8,520,833 -17.5% $10,328,333 25.8% $6,773,809

Average Price Per Sq Ft $1,318 -12.9% $1,513 22.9% $1,072

Median Sales Price $8,637,500 -12.5% $9,875,000 43.9% $6,002,500

Number of Sales (Closed) 6 0.0% 6 -57.1% 14

Days on Market (From Last List Date) 35 59.1% 22 -44.4% 63

Listing Discount (From Last List Price) 14.4% 1.6% 7.1%

Listing Inventory 33 37.5% 24 120.0% 15

Months of Supply 16.5 37.5% 12.0 415.6% 3.2

Average Square Feet 6,466 -5.3% 6,827 2.3% 6,321

Listing inventory more than doubled from the prior year 
but was nearly half pre-pandemic levels.
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While all price trend indicators reached new 
highs in the previous quarter, they fell short in 
the current quarter, settling in at their second-
highest levels respectively. The average price 
per square foot was $1,318, surging 22.9% 
year over year but was 12.9% below the 
prior-year quarter and 79.1% higher than pre-
pandemic levels. While listing inventory more 
than doubled annually to 33, it remained well 

below the 48 average of the past five years 
and 37.7% below pre-pandemic levels. The 
number of sales remained unchanged from 
the prior quarter at 6, which was less than half 
the same period a year ago and half the third 
quarter decade average of 12. However, the 
pandemic era averaged 18 sales per quarter. 
Therefore, the above-average demand was 
poached from future sales.

Royal Palm
Single Family

22.9%
Prices
Median Sales Price

13.3 mos

Pace
Months of Supply

57.1%
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Closed Sales
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Listing Discount

• Average price per square foot 
slipped from the prior quarter’s 
high to the second-highest on 
record

• The number of sales remained at 
its lowest level in six years for the 
second straight quarter

• Listing inventory more than 
doubled from the prior year but 
was nearly half pre-pandemic 
levels
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The Elliman Report • Quarterly Survey of Royal Palm, FL Residential SalesQ3-2022 elliman.com/marketreports

Water Matrix Q3-2022 %∆ (qtr) Q2-2022 %∆ (yr) Q3-2021

Average Sales Price $9,366,667 -15.8% $11,125,000 -15.6% $11,101,000

Average Price Per Sq Ft $1,347 -12.1% $1,532 -8.4% $1,471

Median Sales Price $9,400,000 -15.5% $11,125,000 4.4% $9,000,000

Number of Sales (Closed) 3 50.0% 2 -40.0% 5

Days on Market (From Last List Date) 34 750.0% 4 21.4% 28

Listing Discount (From Last List Price) 12.4% 1.1% 10.0%

Average Square Feet  6,954 -4.3%  7,264 -7.8%  7,544 

Questions or comments? Email report author  
Jonathan Miller at jmiller@millersamuel.com  
Methodology available at: 
millersamuel.com/research-reports/methodology

Rochelle Lecavalier, Pink Palm Properties 
444 East Palmetto Park Road 
Boca Raton, FL 33432 • 561.300.2648
Rochelle.LeCavalier@elliman.com

Miller Samuel Real Estate Appraisers & Consultants
21 West 38th Street, New York, NY 10018
212.768.8100 • millersamuel.com

© 2022 DOUGLAS ELLIMAN REAL ESTATE AND MILLER SAMUEL REAL ESTATE APPRAISERS & CONSULTANTS. ALL WORLDWIDE RIGHTS RESERVED. ALL MATERIAL PRESENTED HEREIN IS INTENDED FOR INFORMATION PURPOSES ONLY. WHILE, THIS INFORMATION IS BELIEVED TO BE 
CORRECT, IT IS REPRESENTED SUBJECT TO ERRORS, OMISSIONS, CHANGES OR WITHDRAWAL WITHOUT NOTICE. ALL PROPERTY INFORMATION, INCLUDING, BUT NOT LIMITED TO SQUARE FOOTAGE, ROOM COUNT, NUMBER OF BEDROOMS AND THE SCHOOL DISTRICT IN PROPERTY 
LISTINGS SHOULD BE VERIFIED BY YOUR OWN ATTORNEY, ARCHITECT OR ZONING EXPERT. IF YOUR PROPERTY IS CURRENTLY LISTED WITH ANOTHER REAL ESTATE BROKER, PLEASE DISREGARD THIS OFFER. IT IS NOT OUR INTENTION TO SOLICIT THE OFFERINGS OF OTHER REAL 
ESTATE BROKERS. WE COOPERATE WITH THEM FULLY. EQUAL HOUSING OPPORTUNITY. 
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By Type

Water

Golf

Interior

Royal Palm

Royal Palm

Golf Matrix Q3-2022 %∆ (qtr) Q2-2022 %∆ (yr) Q3-2021

Average Sales Price $6,100,000 -56.5% $14,010,000 21.0% $5,039,583

Average Price Per Sq Ft $1,052 -37.6% $1,685 29.6% $812

Median Sales Price $6,100,000 -56.5% $14,010,000 22.6% $4,976,665

Number of Sales (Closed) 1 -50.0% 2 -75.0% 4

Days on Market (From Last List Date) 12 -81.0% 63 -62.5% 32

Listing Discount (From Last List Price) 1.2% 2.7% 4.3%

Average Square Feet 5,797 -30.3% 8,315 -6.6% 6,209

Interior Matrix Q3-2022 %∆ (qtr) Q2-2022 %∆ (yr) Q3-2021

Average Sales Price $8,462,500 44.7% $5,850,000 120.7% $3,834,000

Average Price Per Sq Ft $1,395 16.8% $1,194 88.8% $739

Median Sales Price $8,462,500 44.7% $5,850,000 180.2% $3,020,000

Number of Sales (Closed) 2 0.0% 2 -60.0% 5

Days on Market (From Last List Date) 49 4800.0% 1 -59.8% 122

Listing Discount (From Last List Price) 22.3% 0.0% 1.5%

Average Square Feet 6,067 23.8% 4,902 16.9% 5,188

New Construction Matrix Q3-2022 %∆ (qtr) Q2-2022 %∆ (yr) Q3-2021

Average Sales Price N/A N/A $12,073,333 N/A $12,883,333

Average Price Per Sq Ft N/A N/A $1,559 N/A $1,769

Median Sales Price N/A N/A $11,550,000 N/A $7,250,000

Number of Sales (Closed) N/A N/A 3 N/A 3

Days on Market (From Last List Date) N/A N/A 42 N/A 167

Listing Discount (From Last List Price) N/A N/A 2.1% N/A 4.4%

Average Square Feet N/A N/A 7,742 N/A 7,282

By Sales Share

Existing Matrix Q3-2022 %∆ (qtr) Q2-2022 %∆ (yr) Q3-2021

Average Sales Price $8,520,833 -0.7% $8,583,333 66.8% $5,107,575

Average Price Per Sq Ft $1,318 -9.2% $1,452 56.3% $843

Median Sales Price $8,637,500 11.5% $7,750,000 156.5% $3,368,000

Number of Sales (Closed) 6 100.0% 3 -45.5% 11

Days on Market (From Last List Date) 35 1650.0% 2 0.0% 35

Listing Discount (From Last List Price) 14.4% 1.0% 8.9%

Average Square Feet 6,466 9.4% 5,911 6.7% 6,059

Sales Share by Type

Sales Share by Location
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Finance Current 
Quarter

Prior Year 
 Quarter

Cash 66.7% 64.3%

Mortgage 33.3% 35.7%

Over/Under  
Last List

Current 
Quarter

Prior Year 
 Quarter

Over 0.0% 0.0%

At 0.0% 21.4%

Under 100.0% 78.6%

Price Current 
Quarter

Prior Year 
 Quarter

Under $3M 0.0% 7.1%

$3M – $5M 0.0% 35.7%

Over $5M 100.0% 57.1%


