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Independent auditor’s report 
To the Trustees of World Vision of New Zealand Trust Board 

Our opinion 
In our opinion the accompanying general purpose financial report of World Vision of New Zealand Trust 
Board (the Trust) presents fairly, in all material respects, the financial position of the Trust as at 30 
September 2023, and its service performance, financial performance and cash flows for the year ended 
on that date in accordance with Public Benefit Entity Standards issued in New Zealand (PBE Standards). 

What we have audited  
The general purpose financial report which comprises: 
● The financial statements, including:

﹘ the statement of financial position as at 30 September 2023;

﹘ the statement of comprehensive revenue and expenses for the year then ended;

﹘ the statement of changes in trust funds for the year then ended;

﹘ the statement of cash flows for the year then ended; and

﹘ the notes to the financial statements, which include significant accounting policies and other
explanatory information. 

● The service performance information for the year ended 30 September 2023.

Basis for opinion  
We conducted our audit of the financial statements in accordance with International Standards on Auditing 
(New Zealand) (ISAs (NZ)) and International Standards on Auditing (ISAs). The audit of the service 
performance information was conducted in accordance with International Standard on Assurance 
Engagements (New Zealand) 3000 (Revised) (ISAE (NZ) 3000 (Revised)).  

Our responsibilities under those standards are further described in the Auditor’s responsibilities for the 
audit of the general purpose financial report section of our report.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion.  

Our independence and quality management 
We are independent of the Trust in accordance with Professional and Ethical Standard 1 International 
Code of Ethics for Assurance Practitioners (including International Independence Standards) (New 
Zealand) (PES 1) issued by the New Zealand Auditing and Assurance Standards Board and the 
International Code of Ethics for Professional Accountants (including International Independence 
Standards) issued by the International Ethics Standards Board for Accountants (IESBA Code), and we 
have fulfilled our other ethical responsibilities in accordance with these requirements. 

We apply Professional and Ethical Standard 3 Quality Management for Firms that Perform Audits or 
Reviews of Financial Statements, or Other Assurance or Related Services Engagements, which requires 
our firm to design, implement and operate a system of quality management including policies or 
procedures regarding compliance with ethical requirements, professional standards and applicable legal 
and regulatory requirements. 

Other than in our capacity as auditor we have no relationship with, or interests in, the Trust. 

http://www.pwc.co.nz/
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Other information 
The Trustees are responsible for the other information. The other information comprises the information 
included in the annual report, but does not include the general purpose financial report and our auditor’s 
report thereon. The other information we obtained prior to the date of this auditor’s report comprised the 
five-year summary and the trustees’ responsibility statement. The remaining other information is expected 
to be made available to us after that date. 

Our opinion on the general purpose financial report does not cover the other information and we do not 
and will not express any form of audit opinion or assurance conclusion thereon.  

In connection with our audit of the general purpose financial report, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
general purpose financial report or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated.  

If, based on the work we have performed on the other information that we obtained prior to the date of this 
auditor’s report, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. We have nothing to report in this regard. 

When we read the other information not yet received, if we conclude that there is a material misstatement 
therein, we are required to communicate the matter to the Trustees and use our professional judgement to 
determine the appropriate action to take.  

Other matter 
The service performance information presented for the corresponding year ended 30 September 2022 is 
unaudited. 

Responsibilities of the Trustees for the general purpose financial report 
The Trustees are responsible, on behalf of the Trust, for the preparation and fair presentation of the 
general purpose financial report in accordance with PBE Standards, and for such internal control as the 
Trustees determine is necessary to enable the preparation of the financial statements and service 
performance information that is free from material misstatement, whether due to fraud or error.  

The Trustees are also responsible, on behalf of the Trust, for identifying performance measures and/or 
descriptions to report in the general purpose financial report that are a faithful representation of the Trust’s 
service performance and that are relevant, understandable, timely, comparable and verifiable. 

In preparing the general purpose financial report, the Trustees are responsible for assessing the Trust’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Trustees either intend to liquidate the Trust or to 
cease operations, or have no realistic alternative but to do so.  

Auditor’s responsibilities for the audit of the general purpose financial report 
Our objectives are to obtain reasonable assurance about whether the general purpose financial report, as 
a whole, is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with ISAs (NZ), ISAs or ISAE (NZ) 3000 (Revised) will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this general purpose financial report.  
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the general purpose financial report, including performing procedures to obtain evidence about and 
evaluating whether the service performance information is a faithful representation of the Trust’s service 
performance and that is relevant, understandable, timely, comparable and verifiable. 

As part of our audit, we perform procedures to obtain evidence about and evaluate whether the reported 
outcomes and outputs, and quantification of the outputs to the extent practicable, are relevant, reliable, 
comparable and understandable. 

As part of our audit in accordance with ISAs (NZ), ISAs and ISAE (NZ) 3000 (Revised), we exercise 
professional judgement and maintain professional scepticism throughout the audit. 

We also: 
• Identify and assess the risks of material misstatement of the financial statements and service

performance information, whether due to fraud or error, design and  perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Trust’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

• Obtain an understanding of the process applied by the Trust to select what and how to report its
service performance.

• Evaluate whether the service performance criteria are suitable so as to result in service performance
information that is in accordance with the applicable financial reporting framework.

• Conclude on the appropriateness of the use of the going concern basis of accounting by those
charged with governance and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Trust’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Trust to cease to
continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements and service
performance information, including the disclosures, and whether the financial statements and service
performance information represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identified during the audit. 
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Who we report to 
This report is made solely to the Trustees, as a body. Our audit work has been undertaken so that we 
might state those matters which we are required to state to them in an auditor’s report and for no other 
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other 
than the Trust and the Trustees, as a body, for our audit work, for this report or for the opinions we have 
formed. 

The engagement partner on the audit resulting in this independent auditor’s report is Richard Day. 

For and on behalf of:  

Chartered Accountants Auckland 
22 November 2023 



WORLD VISION OF NEW ZEALAND TRUST BOARD 

STATEMENT OF SERVICE PERFORMANCE 

For the year ended 30 September 2023 

Who we are and why do we exist? 

World Vision is an international christian emergency relief, community development and advocacy organisation dedicated to working with 

children, families and communities to overcome poverty and injustice. Grounded in our Christian faith we partner with communities around 

the world to equip children and communities to tackle the root causes of poverty. We do this through proven long-term development and 

short-term relief practices aligned to child well-being outcomes. These include child protection, water and sanitation, education, health and 

nutrition and livelihoods. 

Our vision statement: "OUR VISION FOR EVERY CHILD, LIFE IN ALL ITS FULLNESS, OUR PRAYER FOR EVERY HEART, THE WILL TO MAKE IT SO". 

World Vision of New Zealand Trust Board (WVNZ) as a member of the global World Vision partnership raises funds for development and relief 

programs internationally aimed at improving the lives of children, families and communities in need. All resources that are raised and are 

intended for ministry outside of New Zealand are remitted through World Vision International (WVI), with the exception of direct project 

funding under approved bilateral agreements. We also support World Vision entities to administer and monitor multilateral grants from 

overseas organisations. 

What we deliver 

We raise money for international development and relief programmes that support children and communities. 

The work we do is made possible by the generosity of private and grant donors. In 2023 we raised $34, 778k (2022: $36,129k) in donations 

from the New Zealand public and $43,888k (2022: $37,358k) in grant income. Total income was $79,760k (2022: $74,055k). 

We have been actively responding to emergency crises around the world. Through our humanitarian appeals, we have raised $1,621k to 

support emergency relief efforts including the Turkiye/Syria earthquake and the Vanuatu cyclone (2022: $3,586k for the Ukraine crisis). 

We have partnered with the New Zealand Ministry of Foreign Affairs and Trade's NZ Aid Programme to deliver $5,078k (2022: $3,655k) of 

programming related to key areas of child protection, water and sanitation, education, health and nutrition and livelihoods. 

We have partnered with The World Food Programme and other non-government grant institutions including UNHCR, UNICEF, and UHOCHA to 

deliver $36, 732k of grant programming in 2023 (2022: $30,289k). 

We supported 266 individual programmes in 34 countries around the world (2022: 255 programmes in 32 countries). 
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These statements should be read in conjunction with the accompanying notes. 
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