2 AT RPEN N2

"

Intro

Today we will Be“H learn 771 97 of Xp*¥1» 812 noon and ]’bUbuD ]’JP

start 377 IO,
Some of the topics we will learn about include:

rhobon PIp

One can only acquire movable objects by performing a
1Ip on the item itself, such as

1>wn, moving it; or

10, lifting it;

However, he does not acquire it with 903, payment.

It is a n5m» whether this is X7 or only 132770,

7031 AT

9071 17

When two people exchange gold and silver coins, it is
understood that the transaction necessarily involves xyav,
money, and X79, the produce, i.e. the purchased item.

It is a n,5nn whether the gold is considered the money, nwn J] qDD
because 2'wn, it is more valuable, or if the silver is

considered the money, because 97, it is more readily
accepted as currency.

. The Mishnah also deals with the same question regarding
nwn o>
Silver and copper coins;
My Mo myn
Current and disqualified currency; n’},ﬂ] n’D’ n]”n
ORI VIOD
Minted and un-minted coins;

RO RO NOR
The 1327 forbade lending merchandise on condition the
debtor returns an equal measure of merchandise, because

their possible rise in value resembles 13, interest on the 1D R’ D
loan. ] ’D :U

IV VYD

Produce of ;v 7wyn» must be consumed in Y erushalayim.
Alternately, one may transfer the sanctity of the produce
onto coins, which are then brought to Y erushalayim and
used to purchase food. In order to facilitate their transpor-

tation, one may wish to redeem many coins for less coins nRDJ nRD 1]D’R

of amore valuable currency.

Y VYN

)
Yecheskel .
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. The Gemara discusses
P75y Mo
Whether one may use gold coins to redeem the produce?

And
P75 YHo
Whether one may transfer the sanctity of silver coins onto ]’1]’7 b)’ n]ﬂ’g

gold coins?

1°7 5y DYO0

esk‘e‘l .
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So let's review...

Zugt di Mishnah

9037 IR NP 2

2707 IR P PR OO0

In an exchange of gold and silver coins, the gold coins are
considered the merchandise and the silver coins are
considered the payment. Therefore, the transaction is
finalized when the seller takes the gold coins, performing
an>wn 7Ip. However, the transaction is not finalized
when the buyer takes the silver coins, because 1% myn»
nmp, payment is not a valid pip.

Similarly, the Mishnah continues,

90571 PR NP NWNIN

NWNIA DR AP PR OO

In an exchange of silver and copper coins, the copper is
considered the merchandise, and taking them finalizes the
transaction, while the silver is considered the payment,
and taking them does not finalize the transaction.

The Mishnah continues

9N DR NP MYIn myn

MY DR MNP PR MO

Disqualified coins are considered merchandise relative to
current coins; and so performing a 7>°w» on the disquali-
fied coins effects a y3p, while taking the current coins does
not.

DafHachaim.org

2>
AO2T AN AP 2N
277 DN AP AN AooR
fmmm%a%%&/m/uﬁ/er coings

Gold coins Silver coins
are considered are considered
the merchandise the payment

W%ﬂf&

the frmmw %/
when the seller
takes the M/ coing,

W/ormm?/ @ P

However,
the: transaction it nat finali
when the éu?er takes
the silver coind,

éWﬁﬂlf) ) )Ny

mew‘wa&z/m

L']U:n DN nﬁp nvran
DRI NN .'mp N qo::‘n
Immmw?@%yﬁ/er Mw/co/z;%r coing

Copper Silver
is considered is considered
the merchandise the payment

Taém?/ them

does not W%

the transaction

Taém?/ them

the transaction

DY NN nmp Dam Npn

DT DN nﬁ\P i:’s DY

meo o fied coiny
4

fied coiny

Disqualified coins
is considered
the merchandise

Qualified coins
is considered
the payment

2 on them

7’%@0‘4/ the )P

20 on them

does not ?/%ecf

the P
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. The Gemara explains that Rebbe recorded two versions of
this Mishnah:
1.
W PMT?A The Gemara W&m
271 DR NP QO30 ) . .
In his younger years, he maintained that the transaction is Rebbe recorded two v erivony % this m ishnah:
finalized by performing a 73w on the silver, because
RYIV 177 2WNT RITT
RPD 171 W RYT RO

1

Gold is considered the currency because it is more /
valuable, and silver is considered the merchandise jé DU)EIL
because it is less valuable; and so
RYOY RO 5 IR :u'lm ﬂN m'lp HD:H
One must perform the y3p on the merchandise, in this case The transaction is ﬁn alized
the silver. .
esver by n>w» on the silver
Because . ..
NBDD N9
2R N9 N
N'D T NP2 A
Silver is considered Gold is considered
the merchandise the currency
because because
O il vabuable i i mare vlbuable

And so
Npanh 8D 9 3
One must perform the pap on the merchandise,
in this case the silver

Dedicated By: DafHachaim.org Bava Metzia 44 - 4
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2.

However,

W POIP

Q021 DR AP 2T

In his later years, he retracted, and ruled that the transac-
tion is finalized by performing a 73w on the gold,
because

RYIV M7 9INT ROOD

RO 9N R5T R2T

Silver is considered currency, because as Rashi explains
AMOY 231 IRYINA RIY

They are more readily accepted, and circulate easily;
While gold is considered merchandise relative to silver,
because it is a lesser form of currency; and so,

RYIOY RVO 75 P

One must perform the 73 on the merchandise, in this case
the gold.

This is the version Rebbe recorded in our Mishnah.

DafHachaim.org

2

jé DNP5P
Ql==IaFal Fariipi=tairy

The transaction is finalized
by performing an>wn on the gold

NSDD
Skl
NP 7

Silveris considered

N2
AYIn N9
N NA
Gold is considered
the merchandise the currency

because because
it iy alesser form are more W
o% Wrméa/ %Z/ circulate WJ?/

And so,
Npanh 8D 9 3
One must perform the pap on the merchandise
in this case the gold

Bava Metzia 44 -5



AT NP'¥RNI2

The Gemara now discusses the second case of the
Mishnah:

9031 DR NP DV

Copper is considered merchandise relative to silver;
And explains the necessity for this ruling;

According to 277 Ty

Since the Mishnah taught in the first case that

RN RPO RITT O

Silver is considered merchandise relative to gold, because
gold is considered the currency because of its greater
value.

Therefore, the Mishnah now informs us that for the very
same reason

N7 RYIV WM 5

Silver is considered currency relative to copper, because
of its greater value.

According to *277 PmIpT;

Since the Mishnah taught in the first case that

N7 RYIV RITT 72D

Silver is considered currency relative to gold because it is
the preferred form of currency, even though gold is more
valuable;

Therefore, we might have thought

»)IDT RINRL VI 1N

RODIN OV '9™IMINPR

17 RYIV RN

Wherever copper coins are accepted, they are the
preferred form of currency, and so they should be
considered currency relative to silver, even though silver
is more valuable;

Therefore, the Mishnah tells us that nevertheless,

N7 RYIL NWNI 5

Silver is considered currency relative to copper, because
72700 RYT RNT RPRT 19D

NIRYO

The copper coins are considered the merchandise,
because there are places where they are not as universally
accepted as silver coins.

Dedicated By:
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.52 AN MNP hemn

Copper is considered merchandise relative to silver.

PI7 s)w/?/p
277 NN AR HBaA

Therefore Nyle
17 RD2ID NWNI 122D NN RO RINT 1235
Silver is considered Silver is considered
currency relative to merchandise relative to gold,
copper, because of its because of gold’s
greater value. greater value.

PI7 DPYPSD
AO2R AN PP 2

Therefore, the Mishnah NN RDID NINT 122D
tells us that nevertheless, Silver is the preferred
NN NI DWNI 135 formof currency, even though
Silveris considered gold is more valuable;
currency relative to coppet, Therefore,
because we might have thought
NDT NN2IT RINT P> M3DT RN DD 1IN
NN NMO - M2 1ID NODIY DD 19N NN
The copper coins 1N NDID ND'N
are considered the Wherever copper coins are
merchandise, accepted, they are the preferred
because there areplaces  form of currency, and so they
where they are not as should be considered currency
accepted as silver coins.  relative to silver, even though
silver is more valuable;
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The Gemara brings several sources which seem to agree
with 2277 w75 that gold is considered currency relative
to silver:

1.

RN 37 7072 0T PR 27

NPT NPIR PO

Rav borrowed gold 197 from his cousin, X1 ’7's daugh-
ter. The value of 717 then rose relative to silver, but ™3
xon still ruled

Popm pav s obw

Y ou must repay her the full amount of gold coins.

Now, as Rashi explains

K792 150 DN prn

The value of currency is considered constant, and the
price fluctuations of commodities are always attributed to
the merchandise becoming cheaper or more expensive.
Therefore, if

M RO M

ORI 7RO RO Y 17

If gold is considered merchandise relative to silver, Rav’s
transaction would have been forbidden, because the 13127
forbade lending merchandise on condition that the debtor
return an equal measure of merchandise, because their
possible rise in value resembles 17, interest on the loan.
Therefore, it must be that X1 '3 clearly holds

N7 RYIV I

Gold is considered currency relative to silver, and so he
permitted Rav to repay the exact amount of gold coins.

The Gemara refutes this proof:

NPT 19

Rav had gold 197 in his possession when he borrowed
the 97, and

15 IR TWYI

1ARIW TV DN

MINOM RIORWY TV IR

One is permitted to borrow merchandise if he will repay
the loan with identical merchandise that he already owns
but is currently not accessible, because it is considered to
have risen in value in the lender’s possession.

DafHachaim.org

1277 D7/
27 DR AP /o

@

NI T MNP NI T PTIN 2D
NPT NN NS
Rav borrowed gold py>»71 from N»n Y's daughter.

The value of 2T then rose relative to silver,
but nn 4 still ruled

POPM P2V DD DOW D1

You must repay her the full amount of gold coins.

A Rashis explainy
H9D3 50D DD WD
The value a% currency & considered constant, and the
price Wm/ww ofp commadities are aﬂvayy attributed
ty the merchandise émmm?/ cheaper or mare expensive.

Therefore, if
NN RO INT
DN ARD2 AIND MWD N
If gold is considered merchandise relative to silver,
Rav'’s transaction would have been forbidden,
because the 321 forbade

lending merchandise on condition that the debtor

return an equal measure of merchandise,
because their possible rise in value resembles m2.

Therefore, it must be that N»n 3 clearly holds

N RY2LV 2NT
Gold is considered currency relative to silver,
and so he permitted Rav
to repay the exact amount of gold coins.

X

The Gemara refutes this proof:

b np N7
Rav had gold y>7 in his possession
when he borrowed the 2>, and

N5 IMIND NwD)

NNDY RYHRY T IN 122 RIW TV MDD
One is permitted to borrow merchandise
if he will repay the loan with identical merchandise
that he already owns but is currently not accessible,
because it is considered to have risen in value
in the lender’s possession.
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2.
The Gemara cites a Xn71 as proof that
M RYIV M

The Braisa sets the value of various coins, one of which is;
qo3 5w 7

2% S0 T2 UM 0N TR

A silver dinar is valued at 1/25th of a gold dinar; and

71 RPOI RN

Jan e

This pertains to the >pw nwnn, the five silver Shekels
used to redeem a >3, a first-born son.

As Rashi explains;

Since each 5pw equals 4 777, the ©5pw nwnn equal 20
silver 717; and since, as the Xn92 teaches, a gold 17 is
equal to 25 silver 127, the value of the 5pw nwnn is
pegged at 4/5 of a gold 737. Therefore, if a Yisroel
redeems his son with a gold dinar, he is entitled to five
silver dinars in change.

DafHachaim.org

NN RY2V 20T

&

70> YW N7
207 YW 91°T2 NWYPM DIVYN THR

A silver dinar is valued at 1/25th of a gold dinar
NN RPDI IRNY
120 1795
This pertains to the D5>pw nwnn,
the five silver Shekels used to redeem a 132.

/of/Aé /)g/\//)

.. 20 silver 7

4/50/@

And 3 W 5
PR e God >

& o
25 silyer 7
9 9 99 3 T
9 9 99 3 T
T 0 @ @ @

me&;@a f/b&,;/ﬁéﬁ&//; ﬂ%ﬂd ﬁ/;4/50 a/ M]G.
Therefore, ? & Yisroel redeems hiy som with f ?ZZ/ dinar,
h&@mﬂf&/?‘oﬁ/&y}@w dinar in change.
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Now, if

M0 RYIV AN

Y’PT7 TN RINDAADWUD

If gold is considered currency relative to silver, the Xxn»92
is indeed giving an absolute value. Even if the value of
gold changes relative to silver, the cost of 1271 1179 always
remains at 4/5 of a gold dinar, because the value of gold,
being currency, remains a constant. However, if

NN RO I

5n PRIRT TN RIN WON?

If gold is considered merchandise relative to silver, why
would the Braisa peg the >pw nwnn to an amount of
gold which will fluctuate?

Clearly, this xn»72 holds
N7 RY2V M

The Gemara now cites a np>m» regarding this matter as it
relates to *30 YwYn:

Produce of »3v 7wyn» must be consumed in Y erushalayim.
Alternately, one may transfer the sanctity of the produce
onto coins, which are then brought to Y erushalayim and
used to purchase food. In order to facilitate their transport,
one may wish to redeem many coins for less coins of a
more valuable currency.

However, a Rn»71 states:

DN RDY 12

2797 PYYo OIR WY KD

P SHn mrm

Niw n°2 forbids transferring the sanctity of »1w Jwy» from
silver coins used to redeem it onto gold coins, while rma
551 permits this.

DafHachaim.org

NN RY2V 20T
YPT Y702 RIND VN
If gold is considered currency relative to silver,
the N2 is indeed giving an absolute value.

Even if the value of gold changes relative to silver,
the cost of )20 pTo always remains at 4/5 of a gold dinar,
because the value of gold, being currency,
remains a constant.

However, if

NN RO 2NT
2771 PPIRT 277H2 RIN WWN
If gold is considered merchandise relative to silver, why
would the Braisa peg the mbpw nwnn to an amount of gold
which will fluctuate?

Clearly, this N2 holds

7N RY2LV 20T

Produce ofp 42 sty W R
Alternately, one the Wa‘?/ (/% the /zmo/m

onity coing, which are f/b@ﬂ/ brought to Yerushalayin

and used to Mc/mw/w%

Inorder ty tate their z‘mfu/w
owmyww/u 1o re/eemwwm/a v lesss coiny
@p w muore viluable currency,

t‘/)//)p

ﬁﬂ/p
PPN

7 LAL)
1°Y90 DTR NWY RH
207 DT
wow m2 forbids transferring the sanctity of ow ywwn
from silver coins used to redeem it onto gold coins,
while b5 m2 permits this.

QR and éf/o/fn /a/zafe/ the seope o% thiy ﬁ/a/ﬁ/«/
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Now, jpnr 27 and w5 w1 dispute the scope of this
faipiblatel

One opinion says

P17 5Y DY NN

They only disagree regarding exchanging silver for gold,
because '®nw n°a holds

RY9 R17IT) RYIV RODI

1755mm RS RTOR Ry

Silver is considered currency relative to gold, and so the
silver may not be redeemed onto the gold, because one
may not redeem currency onto merchandise.

While 557 2 maintains

RV RA7TTI RO RODI

195511 RYIOR RO

Silver is considered merchandise relative to gold, and so
the silver may be redeemed onto the gold, since it is
merchandise onto currency.

However,

PIrT oY Yo

155mm Yo 37

All agree that gold is a valid form of currency relative to
merchandise, and can be used to redeem the produce of
W WY itself.

The Gemara points out

1”25 Q0IR T T

This is similar to 7”2’s position regarding silver. Although
they maintain

11 RTO RITT 72D RO

Silver is considered merchandise relative to gold, they
admit

NI RYIV RO 2

It is considered currency regarding actual merchandise,
and can be used to redeem the produce.

Similarly, "Ri>w 1 agree that gold can be used to redeem
the produce.

However, the second opinion holds

oI PIPT Sy M1 9R

They also disagree regarding using gold to redeem
produce:

551 mahold

N7 RYIO AN

Gold is considered currency;

While 'xpw nva hold

N RO AN

Gold is considered merchandise;

And only silver is a strong enough currency to redeem
produce of 11w TwYnH.

DafHachaim.org

Orwo/zm'mzzm%
2T by DYOD2 NMOND

They only disagree regarding exchanging silver for gold,

1o o hold
NYD NODD
NDID RINT
NDIDN RYD)
)55np

il o hotd
NDID NODD
NS NR2NT)

NYDN NDID)
55N N
Silver is considered Silver is considered currency
merchandise relative to relative to gold, and so the
gold, and so the silvermay  silver may not be redeemed
be redeemed onto the gold,  onto the gold, because one
since it is merchandise may not redeem currency
onto currency. onto merchandise.

However, all agree
}55n0 5o M2T P by Mo
Gold is a valid form of currency relative to merchandise,
and can be used to redeem the produce of 2w Y itself.

550 mab 9DOR MT D
This s similar ts »"» J//Mm‘wm regar/&n?/yﬁ/er.

/fff/wu?/uf mainiin
NN NYD RaNT 1235 NoD>
Silver iy considered merchandise relative ty ?0&/
f/w?/a/mif
» ;/)/n NDID mﬁ;s sz M
It iy considered curr " ngy actual mer e,
and can be % 7‘0?2&//@:2/ ?‘/w/&m/aw

Similarly, w0y agree that gold can be used
/?/ 1/ re/muﬁyfé&ﬂof/zc&

The second qpinion holdy
DSNP PIPT SV MM 9N
They also disagree regarding
using gold to redeem produce:

/B s Al
NN NLIAD INT 1N NYO 2NT

Gold is considered Gold is considered
currency; merchandise;
And only silver is a strong
enough currency
to redeem produce of
DY IWDYD.
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