






































AMENDED 

 

 

 

R F INSURANCE BROKERS INC. 

ATTACHEMENT TO THE SUPPLEMENTARY OPINION 

 

 

CLIENTS MONEY 

As at December 31, 2025 the Company has no client’s money.The Company does not accept payment on 

premium. It is a direct settlement to Insurance Provider. 

 

NET WORTH COMPLIANCE 

The Company is required to comply with the minimum requirement for an Insurance Broker and HMO 

amounting to Php25,000,000 per IC Circular Letter no. 2023-02 

As at December 31, 2025, the Company’s net worth is Php 26,655,736. Upon reviewing the total cash in 

bank, I found there is Investment in Securities at Amalgamated Investment Bancorporation 

(AIB)amounting to P14,255,508.83 and 5,251,675.88 which will mature in July and August 2030. There 

is also a Time Deposits (TDs) of P6,000,000 dated January 29, 2026 and deposit to BPI amounting to 

P1,508,042.17. The Company is compliant with the minimum net worth requirement set forth by the 

Insurance Commission. 

 

FIDUCIARY RATIO 

The Company do not have yet applicable Fiduciary Ratio since they have no Premium receivable and 

Premium Payable as of December 31, 2025. (See Note 14 on notes to FS) 

 

OFFSETTING ARRANGEMENT 

The Company has assessed its financial assets and financial liabilities in accordance with the applicable 

accounting standards and the disclosure requirements of Insurance Commission Circular Letter No. 2023-

09. 

As of December 31, 2025, the Company does not have any offsetting arrangements involving recognized 

financial assets and financial liabilities. Furthermore, the Company has no enforceable master netting 

agreements or similar arrangements that would result in the offsetting of financial assets and financial 

liabilities in the statement of financial position. 

Accordingly, no financial assets or financial liabilities have been presented on a net basis, and there are no 

amounts subject to offsetting or potential offsetting arrangements requiring additional quantitative 

disclosures. 




















































