
Nasdaq First North Growth Market
Nasdaq First North Growth Market är en MTF-plattform registrerad som en tillväxtmarknad för små och medelstora företag, i enlighet med 
GLUHNWLYHW�RP�PDUNQDGHU�I¸U�ȴ�QDQVLHOOD�LQVWUXPHQW��(8�����������V§�VRP�GHW�LPSOHPHQWHUDWV�L�GHQ�QDWLRQHOOD�ODJVWLIWQLQJHQ�L�'DQPDUN��)LQODQG�
RFK�6YHULJH��GULYHQ�DY�HQ�E¸UV�LQRP�1DVGDT�NRQFHUQHQ��(PLWWHQWHU�S§�1DVGDT�)LUVW�1RUWK�*URZWK�0DUNHW�RPIDWWDV�LQWH�DY�VDPPD�EHVW¦PPHOVHU�
VRP�HPLWWHQWHU�S§�HQ�UHJOHUDG�KXYXGPDUNQDG��V§VRP�GHȴ�QLHUDWV�L�(8�ODJVWLIWQLQJHQ��LPSOHPHQWHUDG�L�QDWLRQHOO�U¦WW���'H�O\GHU�LVW¦OOHW�XQGHU�HQ�
PLQGUH�RPIDWWDQGH�XSSV¦WWQLQJ�DY�UHJOHU�VRP�¦U�DQSDVVDGH�I¸U�PLQGUH�WLOOY¦[WERODJ��5LVNHQ�PHG�DWW�LQYHVWHUD�L�HQ�HPLWWHQW�S§�1DVGDT�)LUVW�
1RUWK�*URZWK�0DUNHW�NDQ�G¦UI¸U�YDUD�K¸JUH�¦Q�YLG�LQYHVWHULQJ�L�HQ�HPLWWHQW�S§�KXYXGPDUNQDGHQ��$OOD�HPLWWHQWHU�PHG�DNWLHU�QRWHUDGH�I¸U�KDQGHO�
S§�1DVGDT�)LUVW�1RUWK�*URZWK�0DUNHW�KDU�HQ�&HUWLȴ�HG�DGYLVHU�VRP�¸YHUYDNDU�DWW�UHJOHUQD�HIWHUOHYV��5HGH\H�$%�¦U�XWVHGG�WLOO�&HUWLȴ�HG�$GYLVHU��
1DVGDT�6WRFNKROP�$%�JRGN¦QQHU�DQV¸NDQ�RP�XSSWDJDQGH�WLOO�KDQGHO��

Begränsningar av distribution av Prospektet och teckning av Nya Aktier i vissa jurisdiktioner 
(M�I¸U�GLVWULEXWLRQ��SXEOLFHULQJ�HOOHU�R΍�HQWOLJJ¸UDQGH�L�HOOHU�WLOO�86$��$XVWUDOLHQ��+RQJNRQJ��-DSDQ��.DQDGD��1\D�=HHODQG��6FKZHL]��6LQJDSRUH��
6\GDIULND��HOOHU�6\GNRUHD��3URVSHNWHW�I§U�LQWH�VNLFNDV�WLOO�SHUVRQHU�L�GHVVD�O¦QGHU�HOOHU�Q§JRQ�DQQDQ�MXULVGLNWLRQ�YDUWLOO�GHW�¦U�RWLOO§WHW�DWW�OHYHUHUD�
WHFNQLQJVU¦WWHU��%7$�HOOHU�1\D�$NWLHU��I¸UXWRP�L�HQOLJKHW�PHG�WLOO¦PSOLJ�ODJ��)¸UXWRP�RP�GHW�XWWU\FNOLJHQ�DQJHV�DQQRUOXQGD�L�3URVSHNWHW�NDQ�
WHFNQLQJVU¦WWHU��%7$�HOOHU�1\D�$NWLHU�LQWH�HUEMXGDV��V¦OMDV��¸YHUO§WDV�HOOHU�OHYHUHUDV��GLUHNW�HOOHU�LQGLUHNW��L�HOOHU�WLOO�Q§JRW�DY�GHVVD�O¦QGHU�

Prospektets giltighetstid 
'HWWD�3URVSHNW�JRGN¦QGHV�DY�)LQDQVLQVSHNWLRQHQ�GHQ���PDM�������3URVSHNWHW�¦U�JLOWLJW�L�K¸JVW�WROY�P§QDGHU�IU§Q�GHWWD�GDWXP�XQGHU�I¸UXWV¦WWQLQJ�
DWW�1JHQLF�$%��SXEO��IXOOJ¸U�VN\OGLJKHWHQ�DWW�HQOLJW�I¸URUGQLQJ��(8������������3URVSHNWI¸URUGQLQJHQ��RP�WLOO¦PSOLJW��WLOOKDQGDK§OOD�WLOO¦JJ�WLOO�
3URVSHNWHW�L�GHW�IDOO�Q\D�RPVW¦QGLJKHWHU�DY�EHW\GHOVH��VDNIHO�HOOHU�Y¦VHQWOLJD�IHODNWLJKHWHU�LQWU¦΍�DU�VRP�NDQ�S§YHUND�EHG¸PQLQJHQ�DY�Y¦UGHSDSSHUHQ��
6N\OGLJKHWHQ�DWW�XSSU¦WWD�WLOO¦JJ�WLOO�3URVSHNWHW�J¦OOHU�IU§Q�WLGSXQNWHQ�I¸U�JRGN¦QQDQGHW�WLOO�XWJ§QJHQ�DY�WHFNQLQJVSHULRGHQ��%RODJHW�KDU�LQJHQ�
VN\OGLJKHW�DWW�HIWHU�WHFNQLQJVSHULRGHQ�XWJ§QJ�XSSU¦WWD�WLOO¦JJ�WLOO�3URVSHNWHW�

INBJUDAN TILL TECKNING AV AKTIER I NGENIC AB  

i samband med notering på Nasdaq First North Growth Market
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'HWWD�SURVSHNW��ȋProspektetȋ��KDU�XSSU¦WWDWV�L�DQOHGQLQJ�DY�DWW�VW\-
UHOVHQ�L�1JHQLF�$%��SXEO���HWW�VYHQVNW�SXEOLNW�DNWLHERODJ�PHG�RUJ�QU��
������Ȃ������ȋNgenicȋ�HOOHU�ȋBolagetȋ���PHG�VW¸G�DY�EHP\QGLJDQ-
GH� IU§Q�H[WUD�ERODJVVW¦PPD�GHQ����VHSWHPEHU�������EHVOXWDW�DWW�
JHQRPI¸UD� HQ�Q\HPLVVLRQ� DY� K¸JVW� ���� ���� DNWLHU� �ȋEmissionenȋ�
HOOHU�ȋErbjudandetȋ��VDPW�DWW�DQV¸ND�RP�XSSWDJDQGH�WLOO�KDQGHO�DY�
%RODJHWV�DNWLHU�� LQNOXVLYH�GH�DNWLHU� VRP�HPLWWHUDV� L�(PLVVLRQHQ��S§�
Nasdaq First North Growth Market.

9LG�K¦QYLVQLQJDU�WLOO�ȋNasdaq First Northȋ�DYVHV�1DVGDT�)LUVW�1RUWK�
*URZWK�0DUNHW�� L�HQOLJKHW�PHG�(XURSDSDUODPHQWHWV�RFK�5§GHWV�GL-
UHNWLY� �(8�� �������� �ȋMiFID IIȋ��� GHQ�PXOWLODWHUDOD� KDQGHOVSODWWIRU-
men och tillväxtmarknaden för små och medelstora företag som 
GULYV�DY�1DVGDT�6WRFNKROP�$%��0HG�ȋRedeyeȋ�DYVHV�5HGH\H�$NWLHER-
ODJ��RUJ�QU�������Ȃ������+¦QYLVQLQJ�WLOO�ȋSEKȋ�DYVHU�VYHQVND�NURQRU��
0HG�ȋKSEKȋ�DYVHV�WXVHQ�6(.�RFK�PHG�ȋMSEKȋ�DYVHV�PLOMRQHU�6(.�

Upprättande och registrering av Prospektet
3URVSHNWHW� KDU� XSSU¦WWDWV� L� HQOLJKHW�PHG�EHVW¦PPHOVHUQD� L� .RP-
PLVVLRQHQV� GHOHJHUDGH� I¸URUGQLQJ� �(8�� ��������� VDPW� (XURSD-
SDUODPHQWHWV� RFK� U§GHWV� I¸URUGQLQJ� �(8�� ���������� �ȋProspekt-
förordningenȋ��� 3URVSHNWHW� KDU� JRGN¦QWV� RFK� UHJLVWUHUDWV� DY�
)LQDQVLQVSHNWLRQHQ�L�HQOLJKHW�PHG�3URVSHNWI¸URUGQLQJHQ��)LQDQVLQ-
VSHNWLRQHQ�KDU�JRGN¦QW�GHWWD�3URVSHNW�L�V§�P§WWR�DWW�GHW�XSSI\OOHU�
GH� NUDY�S§� IXOOVW¦QGLJKHW�� EHJULSOLJKHW�RFK� NRQVHNYHQV� VRP�DQJHV�
L�3URVSHNWI¸URUGQLQJHQ��*RGN¦QQDQGHW�DY�3URVSHNWHW�E¸U� LQWH�EH-
WUDNWDV�VRP�Q§JRW�VW¸G�I¸U�GHQ�HPLWWHQW�VRP�DYVHV�L�GHWWD�3URVSHNW��
3URVSHNWHW�KDU�XSSU¦WWDWV�VRP�HWW�(8�WLOOY¦[WSURVSHNW�L�HQOLJKHW�PHG�
DUWLNHO����L�3URVSHNWI¸URUGQLQJHQ��*RGN¦QQDQGHW�RFK�UHJLVWUHULQJHQ�
LQQHE¦U�LQWH�DWW�)LQDQVLQVSHNWLRQHQ�JDUDQWHUDU�DWW�ROLND�VDNXSSJLIWHU�
¦U�ULNWLJD�HOOHU�IXOOVW¦QGLJD��

Viktig information till investerare
(UEMXGDQGHW�DWW�WHFNQD�DNWLHU�HQOLJW�3URVSHNWHW�ULNWDU�VLJ�LQWH��GLUHNW�
HOOHU�LQGLUHNW��WLOO�V§GDQD�SHUVRQHU�YDUV�GHOWDJDQGH�I¸UXWV¦WWHU�\WWHU-
OLJDUH�SURVSHNW��UHJLVWUHULQJV��HOOHU�DQGUD�§WJ¦UGHU�¦Q�GH�VRP�I¸OMHU�
DY�VYHQVN�U¦WW��3URVSHNWHW�I§U�LQWH�GLVWULEXHUDV�L�HOOHU�WLOO�ODQG�G¦U�GLVW-
ULEXWLRQHQ�HOOHU�(UEMXGDQGHW�HQOLJW�3URVSHNWHW�I¸UXWV¦WWHU�\WWHUOLJDUH�
UHJLVWUHULQJV��HOOHU�DQGUD�§WJ¦UGHU�¦Q�V§GDQD�VRP� I¸OMHU�DY� VYHQVN�
rätt eller strider mot tillämpliga bestämmelser i sådant land. 

ΖQJD�DNWLHU�HOOHU�DQGUD�Y¦UGHSDSSHU�XWJLYQD�DY�1JHQLF�KDU�UHJLVWUH-
UDWV�HOOHU�NRPPHU�DWW�UHJLVWUHUDV�HQOLJW�8QLWHG�6WDWHV�6HFXULWLHV�$FW�
IU§Q� ����� HQOLJW� GHVV� VHQDVWH� O\GHOVH� RFK� LQWH� KHOOHU� HQOLJW� Q§JRQ�
PRWVYDUDQGH� ODJ� L� Q§JRQ�GHOVWDW� L�86$�� (UEMXGDQGHW� RPIDWWDU� LQWH�
SHUVRQHU�PHG�KHPYLVW�L�86$��$XVWUDOLHQ��+RQJNRQJ��-DSDQ��.DQDGD��
1\D�=HHODQG�� 6FKZHL]�� 6LQJDSRUH�� 6\GDIULND�� 6\GNRUHD�HOOHU� L� Q§JRW�
DQQDW� ODQG�G¦U�(UEMXGDQGHW�HOOHU�GLVWULEXWLRQ�DY�3URVSHNWHW�VWULGHU�
PRW�WLOO¦PSOLJD�ODJDU�HOOHU�UHJOHU�HOOHU�I¸UXWV¦WWHU�\WWHUOLJDUH�SURVSHNW��
UHJLVWUHULQJDU�HOOHU�DQGUD�§WJ¦UGHU�¦Q�GH�NUDY�VRP�I¸OMHU�DY�VYHQVN�
U¦WW�� $QP¦ODQ� RP� WHFNQLQJ� DY� DNWLHU� L� VWULG�PHG� RYDQVW§HQGH� NDQ�
NRPPD�DWW�DQVHV�YDUD�RJLOWLJ��)¸OMDNWOLJHQ�I§U�DNWLHU� LQWH�GLUHNW�HOOHU�
LQGLUHNW��XWEMXGDV��V¦OMDV�YLGDUH�HOOHU�OHYHUHUDV�L�HOOHU�WLOO�O¦QGHU�G¦U�§W-
gärder enligt ovan krävs eller till aktieägare med hemvist enligt ovan. 

(Q�LQYHVWHULQJ�L�Y¦UGHSDSSHU�¦U�I¸UHQDG�PHG�ULVNHU�RFK�LQYHVWHUDUH�
XSSPDQDV� DWW� V¦UVNLOW� O¦VD� DYVQLWWHW� ȋ5LVNIDNWRUHUȋ�� 1¦U� LQYHVWHUDUH�
IDWWDU�HWW�LQYHVWHULQJVEHVOXW�P§VWH�GH�I¸UOLWD�VLJ�S§�VLQD�HJQD�SURIHV-
VLRQHOOD� U§GJLYDUH�VDPW�QRJD�XWY¦UGHUD�RFK�¸YHUY¦JD� LQYHVWHULQJV-
EHVOXWHW�� ΖQYHVWHUDUH� I§U�HQGDVW� I¸UOLWD�VLJ�S§� LQIRUPDWLRQHQ� L�GHWWD�
3URVSHNW�VDPW�HYHQWXHOOD�WLOO¦JJ�WLOO�GHWWD�3URVSHNW��ΖQJHQ�SHUVRQ�¦U�
behörig att lämna någon annan information eller göra några andra 
XWWDODQGHQ�¦Q�GH�VRP�ȴQQV�L�GHWWD�3URVSHNW��2P�V§�¦QG§�VNHU�VND�
V§GDQ�LQIRUPDWLRQ�HOOHU�V§GDQD�XWWDODQGHQ�LQWH�DQVHV�KD�JRGN¦QWV�
DY�%RODJHW�HOOHU�DY�5HGH\H�RFK�LQJHQ�DY�GHP�DQVYDUDU�I¸U�V§GDQ�LQ-
IRUPDWLRQ�HOOHU�V§GDQD�XWWDODQGHQ�

Marknadsinformation och viss framtidsinriktad information
3URVSHNWHW�LQQHK§OOHU�LQIRUPDWLRQ�IU§Q�WUHGMH�SDUW��%RODJHW�EHNU¦IWDU�
DWW�LQIRUPDWLRQHQ�IU§Q�WUHGMH�SDUW�KDU�§WHUJHWWV�NRUUHNW�RFK�DWW�V§YLWW�
%RODJHW�N¦QQHU�WLOO�RFK�NDQ�XWU¸QD�DY�LQIRUPDWLRQ�VRP�KDU�R΍HQWOLJ-
JMRUWV�DY�WUHGMH�SDUW�LQJD�VDNI¸UK§OODQGHQ�KDU�XWHO¦PQDWV�VRP�VNXOOH�
göra den återgivna informationen felaktig eller vilseledande.

ΖQIRUPDWLRQHQ� L� 3URVSHNWHW� VRP� U¸U� IUDPWLGD� I¸UK§OODQGHQ�� V§VRP�
XWWDODQGHQ�RFK�DQWDJDQGHQ�DYVHHQGH�%RODJHWV�IUDPWLGD�XWYHFNOLQJ�
RFK�PDUNQDGVI¸UXWV¦WWQLQJDU��EDVHUDV�S§�DNWXHOOD� I¸UK§OODQGHQ�YLG�
WLGSXQNWHQ�I¸U�R΍HQWOLJJ¸UDQGHW�DY�3URVSHNWHW��)UDPWLGVLQULNWDG�LQ-
formation är alltid förenad med osäkerhet eftersom den avser och 
¦U� EHURHQGH� DY� RPVW¦QGLJKHWHU� XWDQI¸U� %RODJHWV� NRQWUROO�� 1§JRQ�
I¸UV¦NUDQ�DWW�EHG¸PQLQJDU�VRP�J¸UV�L�3URVSHNWHW�DYVHHQGH�IUDPWLGD�
I¸UK§OODQGHQ�NRPPHU�DWW�UHDOLVHUDV�O¦PQDV�G¦UI¸U�LQWH��YDUH�VLJ�XW-
WU\FNOLJHQ�HOOHU�XQGHUI¸UVW§WW��)DNWRUHU�VRP�NDQ�PHGI¸UD�DWW�%RODJHWV�
IDNWLVND�YHUNVDPKHWVUHVXOWDW�HOOHU�SUHVWDWLRQHU�DYYLNHU�IU§Q�LQQHK§OO-
HW�L�IUDP§WULNWDGH�XWWDODQGHQ�LQQHIDWWDU��PHQ�¦U�LQWH�EHJU¦QVDGH�WLOO��
GH�VRP�EHVNULYV�L�DYVQLWWHW�ȋ5LVNIDNWRUHUȋ��%RODJHW�§WDU�VLJ�LQWH�KHOOHU�
DWW�R΍HQWOLJJ¸UD�XSSGDWHULQJDU�HOOHU�UHYLGHULQJDU�DY�XWWDODQGHQ�DYVH-
HQGH�IUDPWLGD�I¸UK§OODQGHQ�WLOO�I¸OMG�DY�Q\�LQIRUPDWLRQ�HOOHU�G\OLNW�VRP�
IUDPNRPPHU�HIWHU� WLGSXQNWHQ� I¸U�R΍HQWOLJJ¸UDQGHW� DY�SURVSHNWHW��
XW¸YHU�YDG�VRP�I¸OMHU�DY�WLOO¦PSOLJ�ODJVWLIWQLQJ��

3UHVHQWDWLRQ�DY�ȴQDQVLHOO�LQIRUPDWLRQ
9LVV�ȴQDQVLHOO�RFK�DQQDQ�LQIRUPDWLRQ�VRP�SUHVHQWHUDV�L�3URVSHNWHW�
KDU� DYUXQGDWV� I¸U� DWW� J¸UD� LQIRUPDWLRQHQ� O¦WWLOOJ¦QJOLJ� I¸U� O¦VDUHQ��
)¸OMDNWOLJHQ� ¸YHUHQVVW¦PPHU� LQWH� VL΍URUQD� L� YLVVD� NROXPQHU� H[DNW�
PHG�DQJLYHQ�WRWDOVXPPD��'HWWD�¦U�IDOOHW�G§�EHORSS�DQJHV�L�WXVHQ���
PLOMRQ��HOOHU�PLOMDUGWDO�RFK�I¸UHNRPPHU�V¦UVNLOW�L�DYVQLWWHW�ȋ+LVWRULVN�ȴ-
QDQVLHOO�LQIRUPDWLRQȋ�VDPW�L�%RODJHWV�§UVUHGRYLVQLQJDU�RFK�GHO§UVUDS-
SRUW�VRP�LQI¸UOLYDWV�JHQRP�K¦QYLVQLQJ��)¸UXWRP�Q¦U�V§�XWWU\FNOLJHQ�
DQJHV�KDU�LQJHQ�LQIRUPDWLRQ�L�3URVSHNWHW�JUDQVNDWV�HOOHU�UHYLGHUDWV�
DY�%RODJHWV�UHYLVRU�

Nasdaq First North Growth Market
Nasdaq First North Growth Market är en tillväxtmarknad för små och 
medelstora företag som drivs av de olika börserna som ingår i Nas-
GDT�NRQFHUQHQ��%RODJ�S§�1DVGDT�)LUVW�1RUWK�*URZWK�0DUNHW�¦U�LQWH�
föremål för samma regler som ställs på bolag som är noterade på 
GHQ�UHJOHUDGH�KXYXGPDUNQDGHQ�XWDQ�GH�¦U�LVW¦OOHW�I¸UHP§O�I¸U�PLQ-
dre omfattande regler och regleringar som är anpassade för mindre 
WLOOY¦[WERODJ��(Q�LQYHVWHULQJ�L�HWW�ERODJ�VRP�KDQGODV�S§�1DVGDT�)LUVW�
1RUWK�*URZWK�0DUNHW�NDQ�G¦UI¸U�YDUD�PHU�ULVNI\OOG�¦Q�HQ�LQYHVWHULQJ�
i ett börsnoterat bolag. Samtliga bolag vars aktier handlas på Nasdaq 
)LUVW�1RUWK�*URZWK�0DUNHW�KDU�HQ�&HUȴWLHG�$GYLVRU�VRP�¸YHUYDNDWDU�
DWW�UHJHOYHUNHW�HIWHUOHYV��5HGH\H�$%�¦U�XWVHGG�WLOO�&HUWLȴHG�$GYLVHU�I¸U�
Ngenic i samband med noteringsprocessen samt efter notering av 
%RODJHWV�DNWLHU��I¸UXWVDWW�DWW�NUDYHQ�I¸U�QRWHULQJ�¦U�XSSI\OOGD��

Finansiell och legal rådgivare
5HGH\H�¦U�ȴQDQVLHOO� U§GJLYDUH�RFK�$GYRNDWȴUPDQ�/LQGDKO�.%�¦U� OH-
JDO�U§GJLYDUH�WLOO�%RODJHW�L�DQOHGQLQJ�DY�(UEMXGDQGHW�RFK�KDU�ELWU¦WW�
%RODJHW�YLG�XSSU¦WWDQGHW�DY�3URVSHNWHW��'§�VDPWOLJD�XSSJLIWHU�L�3UR-
VSHNWHW�K¦UU¸U�IU§Q�%RODJHW�IULVNULYHU�VLJ�5HGH\H�RFK�$GYRNDWȴUPDQ�
/LQGDKO�IU§Q�DOOW�DQVYDU�L�I¸UK§OODQGH�WLOO�EHȴQWOLJD�HOOHU�EOLYDQGH�DNWLH-
¦JDUH�L�%RODJHW�RFK�DYVHHQGH�DQGUD�GLUHNWD�HOOHU�LQGLUHNWD�HNRQRPLV-
ND�NRQVHNYHQVHU�WLOO�I¸OMG�DY�LQYHVWHULQJV��HOOHU�DQGUD�EHVOXW�VRP�KHOW�
HOOHU�GHOYLV�JUXQGDV�S§�XSSJLIWHUQD�L�GHWWD�3URVSHNW�

Tvist och tillämplig lag
7YLVW� L� DQOHGQLQJ�DY�(UEMXGDQGHW�� LQQHK§OOHW� L�3URVSHNWHW�RFK�G¦U-
med sammanhängande rättsförhållanden ska avgöras av svensk 
GRPVWRO��6YHQVN�PDWHULHOO�U¦WW�¦U�H[NOXVLYW�WLOO¦PSOLJ�S§�3URVSHNWHW�
RFK�(UEMXGDQGHW�

Viktig information till investerare
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1 Handlingar införlivade genom hänvisning
ΖQYHVWHUDUH�E¸U�WD�GHO�DY�DOO�GHQ�LQIRUPDWLRQ�VRP�LQI¸UOLYDV�L�3URVSHNWHW�JHQRP�K¦QYLVQLQJ�RFK�LQIRUPDWLRQHQ��WLOO�YLONHQ�
K¦QYLVQLQJ�VNHU��VND�O¦VDV�VRP�HQ�GHO�DY�3URVSHNWHW��1HGDQ�DQJLYHQ�LQIRUPDWLRQ�VRP�GHO�DY�I¸OMDQGH�GRNXPHQW�VND�DQVHV�
LQI¸UOLYDGH�L�3URVSHNWHW�JHQRP�K¦QYLVQLQJ��.RSLRU�DY�3URVSHNWHW�RFK�GH�KDQGOLQJDU�VRP�LQI¸UOLYDWV�JHQRP�K¦QYLVQLQJ�NDQ�
HUK§OODV�IU§Q�1JHQLF�HOHNWURQLVNW�YLD�%RODJHWV�ZHEESODWV��ZZZ�QJHQLF�VH��HOOHU�HUK§OODV�DY�%RODJHW�L�SDSSHUVIRUPDW�YLG�%R-
ODJHWV�KXYXGNRQWRU�PHG�DGUHVV��.XQJVJDWDQ�������������8SSVDOD��'H�GHODU�DY�GRNXPHQWHQ�VRP�LQWH�LQI¸UOLYDV�¦U�DQWLQJHQ�
LQWH�UHOHYDQWD�I¸U�LQYHVWHUDUQD�HOOHU�V§�§WHUJHV�PRWVYDUDQGH�LQIRUPDWLRQ�S§�HQ�DQQDQ�SODWV�L�3URVSHNWHW�

Observera att informationen på Ngenics hemsida, eller andra webbplatser till vilka hänvisning görs, inte ingår i Prospektet såvida 
inte denna information införlivas i Prospektet genom hänvisning. Informationen på Ngenics hemsida, eller andra webbplatser till 
vilka hänvisas i Prospektet, har inte granskats och godkänts av Finansinspektionen. 

Ngenics delårsrapport för perioden 1 januari – 31 mars 2021 Sidhänvisning
.RQFHUQHQV�UHVXOWDWU¦NQLQJ� �
.RQFHUQHQV�UDSSRUW�¸YHU�WRWDOUHVXOWDW� �
.RQFHUQHQV�EDODQVU¦NQLQJ� �
.RQFHUQHQV�NDVVDȵ¸GHVDQDO\V� �
.RQFHUQHQV�UDSSRUW�¸YHU�I¸U¦QGULQJDU�L�HJHW�NDSLWDO� �
Noter �����

1JHQLFV�GHO§UVUDSSRUW�I¸U�SHULRGHQ���MDQXDUL�Ȃ����PDUV������ȴQQV�S§�I¸OMDQGH�O¦QN��
KWWSV���QJHQLF�VH�DVVHWV�ȴOHV�1JHQLFB'HODUVUDSSRUWBT������SGI�

Ngenics årsredovisning för räkenskapsåret 2020 Sidhänvisning
.RQFHUQHQV�UHVXOWDWU¦NQLQJ� �
.RQFHUQHQV�UDSSRUW�¸YHU�WRWDOUHVXOWDW� �
.RQFHUQHQV�EDODQVU¦NQLQJ� ���
.RQFHUQHQV�UDSSRUW�¸YHU�I¸U¦QGULQJDU�L�HJHW�NDSLWDO� �
.RQFHUQHQV�NDVVDȵ¸GHVDQDO\V� �
1RWHU� ��
5HYLVLRQVEHU¦WWHOVH� �����

1JHQLFV�§UVUHGRYLVQLQJ�I¸U�U¦NHQVNDSV§UHW������ȴQQV�S§�I¸OMDQGH�O¦QN��
KWWSV���QJHQLF�VH�DVVHWV�ȴOHV�1JHQLFB$UVUHGRYLVQLQJB�����SGI��

Ngenics årsredovisning för räkenskapsåret 2019 Sidhänvisning
.RQFHUQHQV�UHVXOWDWU¦NQLQJ� �
.RQFHUQHQV�UDSSRUW�¸YHU�WRWDOUHVXOWDW� �
.RQFHUQHQV�EDODQVU¦NQLQJ� ���
.RQFHUQHQV�UDSSRUW�¸YHU�I¸U¦QGULQJDU�L�HJHW�NDSLWDO� �
.RQFHUQHQV�NDVVDȵ¸GHVDQDO\V� �
1RWHU� �����
5HYLVLRQVEHU¦WWHOVH� �����

1JHQLFV�§UVUHGRYLVQLQJ�I¸U�U¦NHQVNDSV§UHW������ȴQQV�S§�I¸OMDQGH�O¦QN��
KWWSV���QJHQLF�VH�DVVHWV�ȴOHV�1JHQLFB$UVUHGRYLVQLQJB�����SGI�
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2 Sammanfattning

INLEDNING
1.1 Aktieslag och ISIN (UEMXGDQGHW�RPIDWWDU�DNWLHU�L�1JHQLF��Ζ6Ζ1�NRG�6(������������

1.2 Bolagsinformation Ngenic AB (publ), org.nr. 556817-4790
Huvudkontor och besöksadress:�.XQJVJDWDQ������������8SSVDOD� 
Telefonnummer:������������������� 
Hemsida: www.ngenic.se. 
E-mail: info@ngenic.se 
%RODJHWV�LGHQWLȴHULQJVNRG��/(Ζ����������;<*403;�.�Ζ���

1.3 Behörig 
myndighet

3URVSHNWHW�KDU�JUDQVNDWV�RFK�JRGN¦QWV�DY�)LQDQVLQVSHNWLRQHQ�VRP�¦U�GHQ�VYHQVND�EHK¸ULJD�P\QGLJ-
KHWHQ�I¸U�JRGN¦QQDQGHW�DY�3URVSHNWHW�HQOLJW�3URVSHNWI¸URUGQLQJHQ��
)LQDQVLQVSHNWLRQHQ�KDU�I¸OMDQGH�NRQWDNWXSSJLIWHU�
Finansinspektionen
Postadress:�%R[��������������6WRFNKROP
Telefonnummer:���������b���b������
E-post: ȴQDQVLQVSHNWLRQHQ#ȴ�VH  
Hemsida: ZZZ�ȴ�VH 

1.4 Godkännande av 
Prospektet

3URVSHNWHW�JRGN¦QGHV�DY�)LQDQVLQVSHNWLRQHQ�GHQ���PDM������

1.5 Upplysningar och 
varningar

6DPPDQIDWWQLQJHQ�E¸U�O¦VDV�VRP�HQ�LQWURGXNWLRQ�WLOO�(8�WLOOY¦[WSURVSHNWHW�RFK�DOOD�EHVOXW�RP�DWW�
LQYHVWHUD�L�Y¦UGHSDSSHUHQ�E¸U�JUXQGDV�S§�DWW�LQYHVWHUDUHQ�VWXGHUDU�KHOD�(8�WLOOY¦[WSURVSHNWHW��9LG�
handel i värdepapper kan investeraren förlora hela eller delar av sitt investerade kapital.

2P�HWW�\UNDQGH�UHODWHUDW�WLOO�LQIRUPDWLRQ�L�HWW�(8�WLOOY¦[WSURVSHNW�J¸UV�L�GRPVWRO�NDQ�GHQ�LQYHVWHUDUH�
VRP�¦U�N¦UDQGH�HQOLJW�QDWLRQHOO�ODJVWLIWQLQJ�L�PHGOHPVVWDWHUQD�EOL�WYXQJHQ�DWW�EHWDOD�NRVWQDGHQ�I¸U�
DWW�¸YHUV¦WWD�(8�WLOOY¦[WSURVSHNWHW�LQQDQ�GH�U¦WWVOLJD�I¸UIDUDQGHQD�LQOHGV��&LYLOU¦WWVOLJW�DQVYDU�RPIDW-
WDU�HQEDUW�GH�SHUVRQHU�VRP�KDU�SUHVHQWHUDW�VDPPDQIDWWQLQJHQ��LQNOXVLYH�¸YHUV¦WWQLQJDU�DY�GHQQD��
PHQ�HQEDUW�RP�VDPPDQIDWWQLQJHQ�¦U�YLOVHOHGDQGH��IHODNWLJ�HOOHU�LQNRQVHNYHQW�M¦PI¸UW�PHG�GH�DQGUD�
GHODUQD�DY�(8�WLOOY¦[WSURVSHNWHW�HOOHU�RP�GHQ�WLOOVDPPDQV�PHG�DQGUD�GHODU�DY�(8�WLOOY¦[WSURVSHNWHW�
LQWH�JHU�GHQ�Q\FNHOLQIRUPDWLRQ�VRP�LQYHVWHUDUH�EHK¸YHU�YLG�EHVOXW�RP�KXUXYLGD�GH�VND�LQYHVWHUD�L�GH�
berörda värdepapperen.

NYCKELINFORMATION OM NGENIC
2.1 Om Ngenic 1JHQLF�¦U�HWW�SXEOLNW�DNWLHERODJ�ELOGDW�L�6YHULJH��%RODJHWV�DVVRFLDWLRQVIRUP�UHJOHUDV�DY�GHQ�VYHQVND�

DNWLHERODJVODJHQ�������������%RODJHW�KDU�VLWW�V¦WH�L�8SSVDOD�NRPPXQ��9HUNVW¦OODQGH�GLUHNW¸U�L�%RODJHW�
¦U�%M¸UQ�%HUJ�

Huvudsaklig verksamhet
1JHQLF�¦U�HWW�REHURHQGH�HQHUJLWHNQLNERODJ�VRP�XWYHFNODU�RFK�V¦OMHU�GLJLWDOD�O¸VQLQJDU�I¸U�GHQ�S§J§-
HQGH�RPVW¦OOQLQJHQ�DY�HQHUJLV\VWHPHW��1JHQLF�HUEMXGHU�SURGXNWHU�RFK�WM¦QVWHU�I¸U�H΍HNWLYLVHULQJ�DY�
HQHUJLPDUNQDGHQ�JHQRP�VDPDUEHWH�PHOODQ�NRQVXPHQWHU��SURGXFHQWHU�RFK�OHYHUDQW¸UHU�DY�HQHUJL�

Ägarförhållanden
Nedan listas samtliga aktieägare med innehav överstigande fem procent av aktierna eller röstetalet 
L�%RODJHW�SHU�GHQ����PDUV������LQNOXVLYH�G¦UHIWHU�N¦QGD�I¸U¦QGULQJDU�IUDP�WLOO�GDJHQ�I¸U�3URVSHNWHW��
%RODJHW�¦U�LQWH�GLUHNW�HOOHU�LQGLUHNW�NRQWUROOHUDW�DY�Q§JRQ�DNWLH¦JDUH��

Ägare Antal aktier Kapital och röster (%)

6LPRQ�-RVHIVVRQ�'DWDNRQVXOW�$% ������� �����

)UHGULN�)HUQOXQG ������� ����

2ORI�/LQGERP ������� ����

%M¸UQ�%HUJ ������� ����

.Ζ&�ΖQQR(QHUJ\�6( ������� ����

8SSVDOD�XQLYHUVLWHW�+ROGLQJ�$% ������� ����

�YULJD�DNWLH¦JDUH ��������� �����

Totalt 2 974 000 100
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2.2 Finansiell 
nyckelinformation

'HQ�KLVWRULVND�ȴQDQVLHOOD�LQIRUPDWLRQHQ�I¸U�1JHQLF�KDU�LQI¸UOLYDWV�L�3URVSHNWHW�JHQRP�K¦QYLVQLQJ��ΖQI¸U-
OLYDGH�GRNXPHQW�RFK�NRUVK¦QYLVQLQJDU�WLOO�UHVSHNWLYH�GHO�VRP�LQI¸UOLYDV�SUHVHQWHUDV�L�DYVQLWWHW�+DQG-
OLQJDU�LQI¸UOLYDGH�JHQRP�K¦QYLVQLQJȋ��'HQ�LQI¸UOLYDGH�KLVWRULVND�ȴQDQVLHOOD�LQIRUPDWLRQHQ�EHVW§U�DY�
.RQFHUQHQV�UHYLGHUDGH�§UVUHGRYLVQLQJDU�I¸U�U¦NHQVNDSV§UHQ������RFK������VDPW�%RODJHWV�HM�UHYLGHUD-
GH�GHO§UVUDSSRUW�I¸U�SHULRGHQ���MDQXDUL�Ȃ����PDUV�������%RODJHWV�§UVUHGRYLVQLQJDU�VDPW�GHO§UVUDSSRUW�
KDU�XSSU¦WWDWV�L�HQOLJKHW�PHG��UVUHGRYLVQLQJVODJHQ�RFK�%RNI¸ULQJVQ¦PQGHQV�DOOP¦QQD�U§G�%)1$5�
��������.����ΖQJHQ�LQIRUPDWLRQ�L�3URVSHNWHW�KDU�UHYLGHUDWV�RP�GHW�LQWH�XWWU\FNOLJHQ�DQJHV�DQQRUOXQGD��

Koncernens resultaträkning i sammandrag

b ���PDU ���GHF

KSEK ���� ���� ���� ����

(M�UHYLGHUDG (M�UHYLGHUDG 5HYLGHUDG 5HYLGHUDG

Nettoomsättning ����� �����  ������ ������

�YULJD�U¸UHOVHLQW¦NWHU ��� ��� ����� �����

5¸UHOVHUHVXOWDW ������ ������ ������� �������

3HULRGHQV�UHVXOWDW�HIWHU�VNDWW ������ ������ ������� �������

Koncernens balansräkning i sammandrag

b ���PDU ���GHF

KSEK ���� ���� ���� ����

(M�UHYLGHUDG (M�UHYLGHUDG 5HYLGHUDG 5HYLGHUDG

6XPPD�WLOOJ§QJDU ������ ������ ������ ������

6XPPD�HJHW�NDSLWDO ����� ����� ����� �����

.RQFHUQHQV�UDSSRUW�¸YHU�NDVVDȵ¸GHQ�L�VDPPDQGUDJ

b ���VHS ���GHF

KSEK ���� ���� ���� ����

(M�UHYLGHUDG (M�UHYLGHUDG 5HYLGHUDG 5HYLGHUDG

.DVVDȵ¸GH�IU§Q�GHQ�O¸SDQGH�
verksamheten ������ ������� ������ ����

.DVVDȵ¸GH�IU§Q�LQYHVWHULQJV-
verksamheten ������ ������ ������ ������

.DVVDȵ¸GH�IU§Q�ȴQDQVLH-
ringsverksamheten ���� ����� ������ �����
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2.3 6SHFLȴND�Q\FNHO��
risker för Ngenic

Regulatoriska och legala risker 
%RODJHW�¦U�RFK�NRPPHU�¦YHQ�IUDPJHQW�DWW�YDUD�YHUNVDPW�S§�PDUNQDGHU�RFK�LQRP�VHNWRUHU�VRP�L�
P§QJD�IDOO�SU¦JODV�DY�SROLWLVN�VW\UQLQJ�RFK�HOOHU�ODJVWLIWQLQJ�RFK�UHJOHULQJDU�DY�ROLND�VODJ��1JHQLFV�
D΍¦UVPRGHOO�XWJ§U�IU§Q�QX�J¦OODQGH�UHJHOYHUN��EODQG�DQQDW������§UV�HOODJ�RFK�ROLND�U¦WWVDNWHU�IU§Q�
(8��IU¦PVW�GHQ�V§�NDOODGH�HOPDUNQDGVI¸URUGQLQJHQ��1XYDUDQGH�UHJHOYHUN�E\JJHU�S§�IUL�NRQNXUUHQV�
RFK�GHW�ȴQQV�¦YHQ�HQ�JHQHUHOO�SROLWLVN�YLOMD�DWW�XSSPXQWUD�V§Y¦O�I¸UQ\HOVHEDU�HQHUJL�VRP�HQ�PLQVNDG�
HQHUJLDQY¦QGQLQJ�L�VWRUW��5HJHOYHUNHW�WLOO§WHU�G¦UI¸U�IULVW§HQGH�DNW¸UHU�VRP�1JHQLF�DWW�DJHUD�S§�PDUN-
QDGHQ��)¸U�GHQ�K¦QGHOVH�UHJHOYHUNHW�VNXOOH�¦QGUDV�ȴQQV�ULVN�DWW�GHWWD�I¸UVY§UDU�%RODJHWV�YHUNVDPKHW�
RFK�HOOHU�PLQVNDU�HOOHU�KHOW�WDU�ERUW�DWWUDNWLYLWHWHQ�L�1JHQLFV�NXQGHUEMXGDQGH��3§�VDPPD�V¦WW�VNXOOH�
HQ�I¸U¦QGULQJ�DY�HQHUJLVNDWWHU�RFK�HOOHU�DY�VXEYHQWLRQHU�DY�I¸UQ\HOVHEDUD�HQHUJLN¦OORU�NXQQD�LQQH-
E¦UD�DWW�LQFLWDPHQWHW�DWW�N¸SD�%RODJHWV�YDURU�RFK�WM¦QVWHU�I¸U¦QGUDV�WLOO�GHW�V¦PUH��'¦UPHG�I¸UHOLJJHU�
ULVN�DWW�¦QGULQJDU�L�ODJDU��UHJHOYHUN�HOOHU�GHQ�SROLWLVND�VLWXDWLRQHQ�S§�ROLND�PDUNQDGHU�G¦U�%RODJHW�
RFK�HOOHU�GHVV�NXQGHU�¦U�YHUNVDPPD�NDQ�I§�HQ�VWRU�LQYHUNDQ�S§�%RODJHWV�RPV¦WWQLQJ��O¸QVDPKHW�RFK�
IUDPWLGVXWVLNWHU��

%HG¸PG�VDQQROLNKHW�DWW�ULVNHQ�LQWU¦΍DU��K¸J��%RODJHW�EHG¸PHU�DWW�ULVNHQ��RP�GHQ�I¸UYHUNOLJDV��VNXOOH�
KD�HQ�K¸J�QHJDWLY�LQYHUNDQ�S§�%RODJHW�

Produktutvecklingsrisk  
1JHQLF�YHUNDU�LQRP�HQ�PDUNQDG�VRP�L�VLJ�SU¦JODV�DY�VQDEE�WHNQLNXWYHFNOLQJ���YHQ�GH�K§UG��RFK�
PMXNYDUXO¸VQLQJDU�VRP�%RODJHW�DQY¦QGHU�I¸U�DWW�P¸WD�EHKRYHQ�S§�HOPDUNQDGHQ�XWYHFNODV�L�K¸J�WDNW��
'HW�ȴQQV�HQ�ULVN�DWW�1JHQLF�L�OMXVHW�DY�GHQ�XWYHFNOLQJHQ�LQWH�O¦QJUH�I¸UP§U�XWYHFNOD�YDURU�RFK�WM¦QVWHU�
VRP�VYDUDU�PRW�NXQGHUQDV�EHKRY��'HQ�VQDEED�XWYHFNOLQJHQ�\WWUDU�VLJ�RFNV§�S§�V§�V¦WW�DWW�GHW�L�ȵHUD�
IDOO�VDNQDV�JHQHUHOOD�EUDQVFKVWDQGDUGHU�DWW�XWJ§�LIU§Q�L�XWYHFNOLQJVDUEHWHW��'HW�ȴQQV�G¦UI¸U�HQ�ULVN�DWW�
1JHQLF�LQWH�XWYHFNODU�O¸VQLQJDU�VRP�¦U�NRPSDWLEOD�PHG�NXQGHUV�EHKRY��%RODJHWV�GDWDEDVO¸VQLQJDU�
P§VWH�RFNV§�O¸SDQGH�XWYHFNODV�V§�DWW�GH�K§OOHU�M¦PQD�VWHJ�PHG�GH�DOOW�VW¸UUH�GDWDP¦QJGHU�VRP�
1JHQLF�SURFHVVDU��)¸UVHQLQJDU�L�%RODJHWV�XWYHFNOLQJVDUEHWH��RI¸UP§JD�DWW�I¸OMD�PHG�L�GHQ�WHNQLVND�
XWYHFNOLQJHQ��LQNOXVLYH�PHQ�LQWH�EHJU¦QVDW�WLOO�DWW�%RODJHW�LQWH�NDQ�E¦UD�GH�XWYHFNOLQJVNRVWQDGHU�VRP�
NU¦YV��NDQ�PHGI¸UD�PLQVNDG�HOOHU�I¸UORUDG�NRQNXUUHQVNUDIW�I¸U�%RODJHW��YLONHW�NDQ�KD�HQ�Y¦VHQWOLJ�
QHJDWLY�LQYHUNDQ�S§�%RODJHWV�YHUNVDPKHW��ȴQDQVLHOOD�VW¦OOQLQJ�RFK�UHVXOWDW��

%HG¸PG�VDQQROLNKHW�DWW�ULVNHQ�LQWU¦΍DU��PHGHOK¸J��%RODJHW�EHG¸PHU�DWW�ULVNHQ��RP�GHQ�I¸UYHUNOLJDV��
VNXOOH�KD�HQ�K¸J�QHJDWLY�LQYHUNDQ�S§�%RODJHW�

Medarbetare
1JHQLFV�YLNWLJDVWH�WLOOJ§QJ�¦U�GHVV�PHGDUEHWDUH�RFK�LQRP�1JHQLFV�YHUNVDPKHW�¦U�PHGDUEHWDUQD�L�KX-
YXGVDN�VSHFLDOLVHUDGH�LQRP�Ζ7��%RODJHW�V\VVHOV¦WWHU�HWW�VW¸UUH�DQWDO�PMXNYDUXXWYHFNODUH��YDUDY�P§QJD�
¦U�VSHFLDOLVHUDGH�LQRP�PROQWM¦QVWHU�RFK�DOJRULWPHU��LQE\JJG�PMXNYDUD��V§�NDOODG�HPEHGGHG�VRIWZD-
UH��RFK�DQY¦QGDUJU¦QVVQLWW��%RODJHW�VHU�HWW�¸NDW�EHKRY�DY�GHQ�W\SHQ�DY�SHUVRQDO�L�IUDPWLGHQ��%RODJHW�
KDU�GRFN�KLVWRULVNW�VHWW�KDIW�VY§UW�DWW�UHNU\WHUD�SHUVRQDO�L�8SSVDOD��RFK�6WRFNKROPVUHJLRQHQ�G§�GHW�
ȴQQV�HQ�VWRU�HIWHUIU§JDQ�L�UHJLRQHQ�S§�PHGDUEHWDUH�L�GHVVD�SHUVRQDONDWHJRULHU��'HW�¦U�PRW�GHQ�EDN-
JUXQGHQ�VDQQROLNW�DWW�GHW�¦YHQ�IRUWVDWW�NRPPHU�DWW�YDUD�VY§UW�DWW�UHNU\WHUD�GHQ�SHUVRQDO�VRP�1JHQLF�
¸QVNDU�NQ\WD�WLOO�VLJ��)¸U�DWW�IRUWVDWW�NXQQD�EHGULYD�YHUNVDPKHWHQ�L�HQOLJKHW�PHG�1JHQLFV�VWUDWHJL�RFK�
P§O�VDPW�IRUWV¦WWD�DWW�Y¦[D�¦U�1JHQLF�G¦UI¸U�EHURHQGH�DY�DWW�NXQQD�EHK§OOD��XWYHFNOD�VDPW�UHNU\WHUD�
NYDOLȴFHUDGH�PHGDUEHWDUH��)¸U�DWW�DWWUDKHUD�SHUVRQDO�VW¦OOV�GHW�NUDY�S§�DWW�%RODJHW�XSSIDWWDV�VRP�HQ�
DWWUDNWLY�DUEHWVJLYDUH�VRP�HUEMXGHU�NRQNXUUHQVNUDIWLJD�DQVW¦OOQLQJVYLOONRU��'HW�ȴQQV�ULVN�DWW�1JHQLF��
V¦UVNLOW�VRP�HWW�PLQGUH�ERODJ��NDQ�NRPPD�DWW�PLVVO\FNDV�PHG�VLQD�VWU¦YDQGHQ�L�GHW�K¦U�DYVHHQGHW��
YLONHW�VNXOOH�NXQQD�OHGD�WLOO�DWW�LQWH�HWW�WLOOU¦FNOLJW�DQWDO�NYDOLȴFHUDGH�PHGDUEHWDUH�NDQ�PRWLYHUDV�VWDQ-
QD�NYDU�L�YHUNVDPKHWHQ�HOOHU�DWW�Q\D�NYDOLȴFHUDGH�PHGDUEHWDUH�LQWH�NDQ�UHNU\WHUDV��'HWWD�EHG¸PV�
NXQQD�KD�HQ�K¸J�QHJDWLY�LQYHUNDQ�S§�1JHQLFV�YHUNVDPKHW��WLOOY¦[W�RFK�O¸QVDPKHW��

%HG¸PG�VDQQROLNKHW�DWW�ULVNHQ�LQWU¦΍DU��PHGHOK¸J��%RODJHW�EHG¸PHU�DWW�ULVNHQ��RP�GHQ�I¸UYHUNOLJDV��
VNXOOH�KD�HQ�PHGHOK¸J�QHJDWLY�LQYHUNDQ�S§�%RODJHW�
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NYCKELINFORMATION OM BOLAGETS VÄRDEPAPPER
3.1 Aktiernas 

rättigheter
3HU�GDJHQ�I¸U�3URVSHNWHW�ȴQQV�HQGDVW�HWW�DNWLHVODJ�L�%RODJHW��$NWLHUQD�¦U�GHQRPLQHUDGH�L�VYHQVND�
NURQRU��6(.��RFK�KDU�HPLWWHUDWV�L�HQOLJKHW�PHG�VYHQVN�U¦WW��6DPWOLJD�HPLWWHUDGH�DNWLHU�¦U�IXOOW�EHWDOGD�
RFK�IULWW�¸YHUO§WEDUD��5¦WWLJKHWHUQD�I¸UHQDGH�PHG�DNWLHU�HPLWWHUDGH�DY�%RODJHW��LQNOXVLYH�GH�VRP�
I¸OMHU�DY�ERODJVRUGQLQJHQ��NDQ�HQGDVW�¦QGUDV�HQOLJW�GH�I¸UIDUDQGHQ�VRP�DQJHV�L�DNWLHERODJVODJHQ�
������������

3HU�GDJHQ�I¸U�3URVSHNWHW�ȴQQV�����������DNWLHU�XWHVW§HQGH�L�%RODJHW��9DUMH�DNWLH�KDU�HWW�NYRWY¦UGH�
RP������6(.�

Rösträtt
6DPWOLJD�DNWLHU�L�%RODJHW�EHU¦WWLJDU�LQQHKDYDUHQ�WLOO�HQ�U¸VW�S§�ERODJVVW¦PPD�RFK�YDUMH�DNWLH¦JDUH�
KDU�U¦WW�DWW�U¸VWD�I¸U�VDPWOLJD�DNWLHU�VRP�DNWLH¦JDUHQ�LQQHKDU�L�%RODJHW�

Företrädesrätt till nya aktier m.m.
2P�%RODJHW�HPLWWHUDU�Q\D�DNWLHU��WHFNQLQJVRSWLRQHU�HOOHU�NRQYHUWLEOHU�YLG�HQ�NRQWDQWHPLVVLRQ�HOOHU�
NYLWWQLQJVHPLVVLRQ�KDU�DNWLH¦JDUQD�VRP�KXYXGUHJHO�HQOLJW�DNWLHERODJVODJHQ������������I¸UHWU¦GHVU¦WW�
att teckna sådana värdepapper i förhållande till antalet aktier som innehades före emissionen.

Rätt till utdelning och behållning vid likvidation
6DPWOLJD�DNWLHU�L�%RODJHW�JHU�OLND�U¦WW�WLOO�YLQVWXWGHOQLQJ�VDPW�WLOO�%RODJHWV�WLOOJ§QJDU�RFK�HYHQWXHOOD�
¸YHUVNRWW�L�K¦QGHOVH�DY�OLNYLGDWLRQ��%HVOXW�RP�YLQVWXWGHOQLQJ�L�DNWLHERODJ�IDWWDV�DY�ERODJVVW¦PPDQ��
5¦WW�WLOO�YLQVWXWGHOQLQJ�WLOOIDOOHU�GHQ�VRP�S§�DY�ERODJVVW¦PPDQ�EHVOXWDG�DYVW¦PQLQJVGDJ�¦U�UHJLVWUH-
UDG�VRP�LQQHKDYDUH�DY�DNWLHU�L�GHQ�DY�(XURFOHDU�I¸UGD�DNWLHERNHQ��9LQVWXWGHOQLQJ�XWEHWDODV�QRUPDOW�
WLOO�DNWLH¦JDUQD�VRP�HWW�NRQWDQW�EHORSS�SHU�DNWLH�JHQRP�(XURFOHDU��PHQ�EHWDOQLQJ�NDQ�¦YHQ�VNH�L�
DQQDW�¦Q�NRQWDQWHU��VDNXWGHOQLQJ���2P�DNWLH¦JDUQD�LQWH�NDQ�Q§V�JHQRP�(XURFOHDU��NYDUVW§U�DNWLH¦-
JDUHQV�IRUGUDQ�S§�%RODJHW�DYVHHQGH�YLQVWXWGHOQLQJVEHORSSHW�XQGHU�HQ�WLG�VRP�EHJU¦QVDV�JHQRP�
UHJOHU�RP�WLR§ULJ�SUHVNULSWLRQ��9LG�SUHVNULSWLRQ�WLOOIDOOHU�YLQVWXWGHOQLQJVEHORSSHW�%RODJHW�
'HW�ȴQQV�LQJD�UHVWULNWLRQHU�DYVHHQGH�U¦WWHQ�WLOO�YLQVWXWGHOQLQJ�I¸U�DNWLH¦JDUH�ERVDWWD�XWDQI¸U�6YHULJH��
$NWLH¦JDUH�VRP�LQWH�KDU�VNDWWHP¦VVLJ�KHPYLVW�L�6YHULJH�¦U�QRUPDOW�I¸UHP§O�I¸U�VYHQVN�NXSRQJVNDWW�

Utdelningspolicy
1JHQLF�KDU�LQWH�O¦PQDW�Q§JUD�YLQVWXWGHOQLQJDU�I¸U�SHULRGHQ�VRP�RPIDWWDV�DY�GHQ�KLVWRULVND�ȴQDQVLHOOD�
LQIRUPDWLRQHQ�RFK�DYVHU�LQWH�DWW�O¦PQD�Q§JRQ�XWGHOQLQJ�LQRP�¸YHUVN§GOLJ�IUDPWLG��YDUI¸U�LQJHQ�
XWGHOQLQJVSROLF\�DQWDJLWV��)UDPWLGD�XWGHOQLQJDU��L�GHQ�P§Q�V§GDQD�I¸UHVO§V�DY�VW\UHOVHQ�RFK�JRG-
N¦QQV�DY�%RODJHWV�DNWLH¦JDUH��NRPPHU�YDUD�EHnURHQGH�DY�RFK�EDVHUDG�S§�GH�NUDY�VRP�YHUNVDPKHWHQV�
DUW��RPIDWWQLQJ�RFK�ULVNHU�VW¦OOHU�S§�%RODJHWV�HJQD�NDSLWDO�VDPW�%RODJHWV�NRQVROLGHULQJVEHKRY��OLNYLGLWHW�
och ställning i övrigt. 

3.2 Plats för handel $NWLHUQD�L�1JHQLF�NRPPHU�WDV�XSS�WLOO�KDQGHO�YLG�1DVGDT�)LUVW�1RUWK�*URZWK�0DUNHW�

Konkurrens
'HW�NRPPHU�DOOWLG�DWW�I¸UHOLJJD�ULVN�DWW�HQ�¸NDG�NRQNXUUHQV�IU§Q�PDUNQDGVDNW¸UHU�OHGHU�WLOO�PLQVNDGH�
WLOOY¦[WP¸MOLJKHWHU�HOOHU�DWW�%RODJHWV�YHUNVDPKHW�S§�DQGUD�V¦WW�S§YHUNDV�QHJDWLYW��9DG�VRP�¦U�PHU�
RYDQOLJW�¦U�DWW�1JHQLFV�SULP¦UD�NXQGHU�HQHUJLERODJHQ�VRP�RIWD�KDU�VWRU�ȴQDQVLHOO�VW\UND�L�VW¸UUH�
XWVWU¦FNQLQJ�VM¦OYD�E¸UMDW�WLOOKDQGDK§OOD�GH�WM¦QVWHU�RFK�SURGXNWHU�VRP�%RODJHW�WLOOKDQGDK§OOHU��'HW�
ȴQQV�¦YHQ�H[HPSHO�S§�ERODJ�L�XSSVWDUWVIDV�VRP�JLYLW�VLJ�LQ�S§�GHQ�PDUNQDG�G¦U�1JHQLF�YHUNDU���NDG�
NRQNXUUHQV�NDQ�IUDPI¸U�DOOW�KD�HQ�QHJDWLY�LQYHUNDQ�S§�%RODJHWV�I¸UV¦OMQLQJ�RFK�G¦UPHG�S§�%RODJHWV�
UHVXOWDW�

%HG¸PG�VDQQROLNKHW�DWW�ULVNHQ�LQWU¦΍DU��PHGHOK¸J��%RODJHW�EHG¸PHU�DWW�ULVNHQ��RP�GHQ�I¸UYHUNOLJDV��
VNXOOH�KD�HQ�PHGHOK¸J�QHJDWLY�LQYHUNDQ�S§�%RODJHW�
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3.3 Huvudsakliga 
risker kopplade till 
Bolagets aktier

Aktiekursens utveckling
1XYDUDQGH�RFK�SRWHQWLHOOD�LQYHVWHUDUH�E¸U�EHDNWD�DWW�HQ�LQYHVWHULQJ�L�%RODJHW�¦U�I¸UHQDG�PHG�ULVN�
RFK�DWW�GHW�LQWH�NDQ�I¸UXWVHV�KXUXYLGD�DNWLHNXUVHQ�NRPPHU�DWW�KD�HQ�SRVLWLY�XWYHFNOLQJ��'HWWD�PHG-
I¸OMHU�HQ�ULVN�DWW�HQ�LQYHVWHUDUH�NDQ�I¸UORUD�KHOD�HOOHU�GHODU�DY�VLWW�LQYHVWHUDGH�NDSLWDO��$NWLHNXUVHQ�
NDQ�NRPPD�DWW�ȵXNWXHUD�WLOO�I¸OMG�DY�EODQG�DQQDW�UHVXOWDWYDULDWLRQHU�L�%RODJHWV�NYDUWDOVUDSSRUWHU��GHW�
DOOP¦QQD�NRQMXQNWXUO¦JHW�RFK�I¸U¦QGULQJDU�L�DNWLHPDUNQDGHQV�LQWUHVVH�I¸U�%RODJHW�RFK�GHVV�DNWLH��
%HJU¦QVDG�OLNYLGLWHW�L�DNWLHQ�NDQ�L�VLQ�WXU�ELGUD�WLOO�DWW�I¸UVW¦UND�V§GDQD�ȵXNWXDWLRQHU�L�DNWLHNXUVHQ��
$NWLHNXUVHQ�NDQ�G¦UPHG�NRPPD�DWW�S§YHUNDV�DY�IDNWRUHU�VRP�VW§U�KHOW�HOOHU�GHOYLV�XWDQI¸U�%RODJHWV�
NRQWUROO��(Q�LQYHVWHULQJ�L�DNWLHU�L�E¸U�G¦UI¸U�I¸UHJ§V�DY�HQ�QRJJUDQQ�DQDO\V�DY�%RODJHW��GHVV�NRQNXU-
UHQWHU�RFK�RPY¦UOG��JHQHUHOO�LQIRUPDWLRQ�RP�EUDQVFKHQ��GHW�DOOP¦QQD�NRQMXQNWXUO¦JHW�VDPW�¸YULJ�
UHOHYDQW�LQIRUPDWLRQ��5LVN�I¸UHOLJJHU�DWW�DNWLHU�L�%RODJHW�LQWH�NDQ�V¦OMDV�WLOO�HQ�I¸U�DNWLH¦JDUHQ�YLG�YDU�
WLG�DFFHSWDEHO�NXUV��

%HG¸PG�VDQQROLNKHW�DWW�ULVNHQ�LQWU¦΍DU��PHGHOK¸J��%RODJHW�EHG¸PHU�DWW�ULVNHQ��RP�GHQ�I¸UYHUNOLJDV��
VNXOOH�KD�HQ�PHGHOK¸J�QHJDWLY�LQYHUNDQ�I¸U�LQQHKDYDUH�DY�%RODJHWV�DNWLHU�

Bristande likviditet i Bolagets aktie och aktierelaterade värdepapper
(Q�LQYHVWHUDUH�NDQ�LQWH�XWJ§�LIU§Q�DWW�OLNYLGLWHWHQ�L�DNWLHUQD�NRPPHU�DWW�YDUD�WLOOIUHGVVW¦OODQGH��YLONHW�
LQQHE¦U�DWW�GHW�ȴQQV�HQ�ULVN�I¸U�DWW�GHVVD�Y¦UGHSDSSHU�LQWH�RPV¦WWV�GDJOLJHQ�RFK�DWW�DYVW§QGHW�PHO-
ODQ�N¸S��RFK�V¦OMNXUV�NDQ�YDUD�VWRUW��2P�OLNYLGLWHWHQ�¦U�EHJU¦QVDG�NDQ�GHWWD�PHGI¸UD�VY§ULJKHWHU�I¸U�
innehavare av dessa värdepapper att förändra sitt innehav.
%HG¸PG�VDQQROLNKHW�DWW�ULVNHQ�LQWU¦΍DU��PHGHOK¸J��%RODJHW�EHG¸PHU�DWW�ULVNHQ��RP�GHQ�I¸UYHUNOLJDV��
VNXOOH�KD�HQ�PHGHOK¸J�QHJDWLY�LQYHUNDQ�I¸U�LQQHKDYDUH�DY�%RODJHWV�DNWLHU�

INFORMATION OM ERBJUDANDET
4.1 Villkor och tids�

plan för Erbju�
dandet

Erbjudandet
(UEMXGDQGHW�RPIDWWDU�K¸JVW�����������Q\HPLWWHUDGH�DNWLHU�PRWVYDUDQGH�HQ�HPLVVLRQVOLNYLG�RP�FLUND�
���06(.�I¸UH�DYGUDJ�I¸U�HPLVVLRQVNRVWQDGHU���

Teckningskurs och värdering
7HFNQLQJVNXUVHQ�XSSJ§U�WLOO�������6(.�SHU�DNWLH�YLONHW�PRWVYDUDU�HQ�ERODJVY¦UGHULQJ�RP�FLUND�������
06(.�I¸UH�(UEMXGDQGHW��7HFNQLQJ�VNHU�L�PLQVWD�SRVW�RP�����DNWLHU��PRWVYDUDQGH�������6(.��

Teckningsperiod
7HFNQLQJVWLGHQ�I¸U�DWW�DQV¸ND�RP�DNWLHU�L�1JHQLF�O¸SHU�PHOODQ�GHQ���PDM�Ȃ����PDM�������

Tilldelning
%HVNHG�RP�WLOOGHOQLQJ�DY�DNWLHU�EHU¦NQDV�VNH�GHQ����PDM������

Första dag för handel
)¸UVWD�GDJ�I¸U�KDQGHO�S§�1DVGDT�)LUVW�1RUWK�*URZWK�0DUNHW�¦U�SODQHUDG�WLOO�GHQ���MXQL������

Utspädning
$QWDOHW�DNWLHU�NRPPHU��YLG�IXOOWHFNQDW�(UEMXGDQGH��DWW�¸ND�PHG������������IU§Q�����������DNWLHU�WLOO�
����������DNWLHU��'HWWD�PRWVYDUDU�HQ�XWVS¦GQLQJ�RP����SURFHQW�DY�U¸VWHU�RFK�NDSLWDO�L�%RODJHW�

Kostnader för Erbjudandet
(PLVVLRQVNRVWQDGHUQD�I¸UY¦QWDV�XSSJ§�WLOO�FLUND�����06(.�RFK�DYVHU�L�KXYXGVDN�HUV¦WWQLQJ�WLOO�ȴQDQ-
VLHOO�U§GJLYDUH��OHJDO�U§GJLYDUH�VDPW�VHOOLQJ�DJHQW�L�DQVOXWQLQJ�WLOO�(UEMXGDQGHW�
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4.2 Motiv till Erbju�
dandet samt 
användning av 
emissionslikviden

'HW�KXYXGVDNOLJD�PRWLYHW�WLOO�(UEMXGDQGHW�VDPW�DQV¸NDQ�RP�XSSWDJDQGH�DY�%RODJHWV�DNWLHU�WLOO�KDQGHO�
S§�1DVGDT�)LUVW�1RUWK�*URZWK�0DUNHW�¦U�DWW�WD�LQ�NDSLWDO�I¸U�DWW�NXQQD�JHQRPI¸UD�%RODJHWV�D΍¦UVSODQ��
EUHGGD�DNWLH¦JDUEDVHQ�VDPW�¸ND�GHQ�DOOP¦QQD�N¦QQHGRPHQ�RP�%RODJHWV�YDUXP¦UNH��1DVGDT�6WRFN-
KROP�$%�KDU�GHQ����DSULO������EHG¸PW�DWW�%RODJHW�XSSI\OOHU�QRWHULQJVNUDYHQ�I¸U�1DVGDT�)LUVW�1RUWK�
*URZWK�0DUNHW��I¸UXWVDWW�DWW�%RODJHW�XSSI\OOHU�VHGYDQOLJD�YLOONRU��G¦ULEODQG�VSULGQLQJVNUDYHW��VHQDVW�
I¸UVWD�GDJ�I¸U�KDQGHO��6W\UHOVHQ�L�1JHQLF�DYVHU�IXOOI¸OMD�DQV¸NDQ�RP�XSSWDJDQGH�WLOO�KDQGHO�DY�%RODJHWV�
DNWLHU�S§�1DVGDT�)LUVW�1RUWK��+DQGHOQ�L�%RODJHWV�DNWLHU�EHU¦NQDV�S§E¸UMDV�GHQ���MXQL�������%RODJHWV�
ȋFHUWLȴHG�DGYLVHUȋ�L�VDPEDQG�PHG�OLVWQLQJ�RFK�O¸SDQGH�HIWHU�I¸UVWD�KDQGHOVGDJ�¦U�5HGH\H�$%�

(UEMXGDQGHW�V\IWDU�WLOO�DWW�I¸UVW¦UND�%RODJHWV�ȴQDQVLHOOD�VW¦OOQLQJ�I¸U�DWW�P¸MOLJJ¸UD�VDWVQLQJDU�LQRP�
IU¦PVW�V¦OM�RFK�PDUNQDG�VDPW�LQRP�SURGXNWXWYHFNOLQJ��0DUNQDGVNUDIWHU�VRP�EODQG�DQQDW�GULYV�DY�
UHJXODWRULVND�EHVOXW�RFK�HQ�¸NDG�PHGYHWHQKHW�RP�NOLPDWI¸U¦QGULQJDU�S§YHUNDU�PDUNQDGHQ�PRW�HWW�
PHU�GLJLWDOLVHUDW�HQHUJLV\VWHP��%RODJHW�EHG¸PHU�DWW�PDQ�LGDJ�¦U�L�HQ�I¸UGHODNWLJ�SRVLWLRQ�S§�GHQ�
VYHQVND�HQHUJLPDUNQDGHQ�JHQRP�O§QJ�HUIDUHQKHW�VDPW�HWDEOHUDGH�NXQGUHODWLRQHU��3§�V§�V¦WW�EH-
G¸PV�(UEMXGDQGHW�P¸MOLJJ¸UD�I¸UXWV¦WWQLQJDUQD�I¸U�DWW�NXQQD�WLOOYDUDWD�GHVVD�GULYNUDIWHU�XU�HWW�D΍¦UV-
P¦VVLJW�SHUVSHNWLY��%RODJHWV�P§OV¦WWQLQJ�¦U�DWW�JHQRP�I¸UV¦OMQLQJ�DY�Q\D�XSSNRSSODGH�HQKHWHU�VDPW�
XSSNRSSOLQJ�DY�EHȴQWOLJD�HQKHWHU�EOL�GHQ�PDUNQDGVOHGDQGH�OHYHUDQW¸UHQ�DY�GLJLWDOLVHULQJVWM¦QVWHU�
RFK�SURGXNWHU�L�1RUGHQ�LQRP�HQHUJLPDUNQDGHQ��

2YDQVW§HQGH�P§OV¦WWQLQJ�VW¦OOHU�NUDY�S§�I¸UVW¦UNQLQJ�DY�%RODJHWV�U¸UHOVHNDSLWDO��2P�(UEMXGDQGHW�
IXOOWHFNQDV�WLOOI¸UV�1JHQLF����06(.�I¸UH�NRVWQDGHU�UHODWHUDGH�WLOO�(UEMXGDQGHW��YLOND�EHU¦NQDV�XSSJ§�
WLOO�FLUND�����06(.��%RODJHW�KDU�G¦UXW¸YHU�I¸U�DYVLNW�DWW�NYLWWD�HQ�IRUGUDQ�PRW�DNWLHU�L�(UEMXGDQGHW�
XSSJ§HQGH�WLOO�FLUND����06(.��%RODJHW�HUK§OOHU�V§OHGHV�HQ�QHWWROLNYLG�XSSJ§HQGH�WLOO�FLUND����06(.�
HIWHU�HPLVVLRQVNRVWQDGHU�VDPW�NYLWWQLQJ��1JHQLF�KDU�HUK§OOLW�WHFNQLQJV§WDJDQGHQ�L�(UEMXGDQGHW�IU§Q�
EHȴQWOLJD�DNWLH¦JDUH�VDPW�IU§Q�HWW�NRQVRUWLXP�DY�H[WHUQD�LQYHVWHUDUH�RP�FLUND����06(.��YLONHW�PRW-
VYDUDU����SURFHQW�DY�(UEMXGDQGHW��$Y�GHVVD�WHFNQLQJV§WDJDQGHQ�DYVHU�FLUND����06(.�GHW�O§Q�VRP�
DYVHV�NYLWWDV�L�VLQ�KHOKHW�PRW�DNWLHU�L�I¸UHOLJJDQGH�(UEMXGDQGH����

(PLVVLRQVOLNYLGHQ�IU§Q�(UEMXGDQGHW�¦U�DYVHGG�DWW�I¸UGHODV�HQOLJW�QHGDQ�RFK��I¸U�GHW�IDOO�LQWH�VDPWOLJD�
§WJ¦UGHU�NDQ�JHQRPI¸UDV��HQOLJW�QHGDQVW§HQGH�SULRULWHULQJ��

��� 6DWVQLQJDU�LQRP�V¦OM�RFK�PDUNQDGVI¸ULQJ������DY�HPLVVLRQVOLNYLGHQ��LQRP�I¸OMDQGH�RPU§GHQ
D�� �NDG�PDUNQDGVI¸ULQJ�DY�%RODJHWV�SURGXNWHU�RFK�WM¦QVWHU
E�� (WDEOHUDQGH�DY�YHUNVDPKHW�L�¸YULJD�QRUGLVND�O¦QGHU

��� 3URGXNWXWYHFNOLQJ�LQRP�*ULGWXQHU�RFK�WLOOK¸UDQGH�SURGXNWHU������DY�HPLVVLRQVOLNYLGHQ��PHG�
inriktning på

D�� 9LGDUHXWYHFNOLQJ�DY�WM¦QVWHQ�*ULGWXQHU
E�� 9LGDUHXWYHFNOLQJ�DY�LQWHJUDWLRQHU�PRW�WUHGMHSDUWVSURGXNWHU

��� 5¸UHOVHNDSLWDO������DY�HPLVVLRQVOLNYLGHQ�
D�� �NDG�OHYHUDQVI¸UP§JD�JHQRP�GLVWULEXWLRQ�RFK�ODJHUK§OOQLQJ�I¸U�KDQWHULQJ�DY�IUDPWLGD�
komponentbrister hos leverantörer
E�� (WDEOHULQJ�DY�(QHUJ\�3HUIRUPDQFH�&RQWUDFWLQJ�WM¦QVW��DYWDODGH�HQHUJLH΍HNWLYLVHULQJV§W-
J¦UGHU��I¸U�IDVWLJKHWV¦JDUH

Rådgivare
5HGH\H�¦U�ȴQDQVLHOO�U§GJLYDUH��WLOOLND�XWVHGG�VRP�&HUWȴHG�$GYLVHU�YLG�JRGN¦QG�QRWHULQJ�S§�)LUVW�
1RUWK��RFK�$GYRNDWȴUPDQ�/LQGDKO�.%�¦U�OHJDO�U§GJLYDUH�WLOO�1JHQLF�L�VDPEDQG�PHG�(UEMXGDQGHW�RFK�
YLG�XSSU¦WWDQGHW�DY�GHWWD�3URVSHNW��'§�VDPWOLJ�LQIRUPDWLRQ�L�3URVSHNWHW�K¦UU¸U�IU§Q�%RODJHW�IULVNULYHU�
VLJ�5HGH\H�RFK�$GYRNDWȴUPDQ�/LQGDKO�.%�IU§Q�DOOW�DQVYDU�L�I¸UK§OODQGH�WLOO�LQYHVWHUDUH�L�%RODJHW�VDPW�L�
I¸UK§OODQGH�WLOO�DOOD�¸YULJD�GLUHNWD�RFK�HOOHU�DQGUD�EHVOXW�VRP�KHOW�HOOHU�GHOYLV�JUXQGDV�S§�LQIRUPDWLRQ�
L�GHWWD�3URVSHNW��+DJEHUJ�	�$QHERUQ�)RQGNRPPLVVLRQ�$%�¦U�HPLVVLRQVLQVWLWXW�RFK�1RUGQHW�%DQN�$%�
DJHUDU�5HWDLO�6HOOLQJ�$JHQW�L�VDPEDQG�PHG�(UEMXGDQGHW�
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3 ANSVARIGA PERSONER, 
 INFORMATION FRÅN TREDJE PART OCH GODKÄNNANDE

Godkännande av Finansinspektionen
3URVSHNWHW�KDU�JRGN¦QWV�DY�)LQDQVLQVSHNWLRQHQ�VRP�¦U�GHQ�EHK¸ULJD�VYHQVND�P\QGLJKHWHQ�HQOLJW�(XURSDSDUODPHQWHWV�RFK�
U§GHWV�I¸URUGQLQJ��(8������������DY�GHQ����MXQL������RP�SURVSHNW�VRP�VND�R΍HQWOLJJ¸UDV�Q¦U�Y¦UGHSDSSHU�HUEMXGV�WLOO�DOOP¦Q-
KHWHQ�HOOHU�WDV�XSS�WLOO�KDQGHO�S§�HQ�UHJOHUDG�PDUNQDG��RFK�RP�XSSK¦YDQGH�DY�GLUHNWLY���������(*��ȋProspektförordningenȋ���

)LQDQVLQVSHNWLRQHQ�JRGN¦QQHU�3URVSHNWHW�HQEDUW�L�V§�P§WWR�DWW�GHW�XSSI\OOHU�GH�NUDY�S§�IXOOVW¦QGLJKHW��EHJULSOLJKHW�RFK�
NRQVHNYHQV�VRP�DQJHV�L�3URVSHNWI¸URUGQLQJHQ��*RGN¦QQDQGHW�E¸U�LQWH�EHWUDNWDV�VRP�Q§JRW�VODJV�VW¸G�I¸U�GHQ�HPLWWHQW�
VRP�DYVHV�L�3URVSHNWHW�HOOHU�VRP�Q§JRW�VODJV�VW¸G�I¸U�NYDOLWHWHQ�S§�GH�Y¦UGHSDSSHU�VRP�DYVHV�L�3URVSHNWHW��ΖQYHVWHUDUH�
E¸U�J¸UD�VLQ�HJHQ�EHG¸PQLQJ�DY�KXUXYLGD�GHW�¦U�O¦PSOLJW�DWW�LQYHVWHUD�L�GH�DNWLHU�VRP�DYVHV�L�3URVSHNWHW��3URVSHNWHW�KDU�
XSSU¦WWDWV�VRP�HWW�(8�WLOOY¦[WSURVSHNW�L�HQOLJKHW�PHG�DUWLNHO����L�3URVSHNWI¸URUGQLQJHQ�

Ansvar för Prospektet
6W\UHOVHQ�I¸U�1JHQLF�¦U�DQVYDULJ�I¸U�LQQHK§OOHW�L�3URVSHNWHW��6§YLWW�VW\UHOVHQ�N¦QQHU�WLOO�¸YHUHQVVW¦PPHU�GHQ�LQIRUPDWLRQ�VRP�
JHV�L�3URVSHNWHW�PHG�VDNI¸UK§OODQGHQD�RFK�LQJHQ�XSSJLIW�KDU�XWHO¦PQDWV�VRP�VDQQROLNW�VNXOOH�NXQQD�S§YHUND�GHVV�LQQHE¸UG��

3HU�GDJHQ�I¸U�3URVSHNWHW�EHVW§U�VW\UHOVHQ�L�1JHQLF�DY�VW\UHOVHRUGI¸UDQGHQ�5RJHU�.DUOVVRQ�VDPW�VW\UHOVHOHGDP¸WHUQD�.D-
ULP�6DKLE]DGD��$QGHUV�(ULFVVRQ�VDPW�)UHGULN�)HUQOXQG��)¸U�IXOOVW¦QGLJ�LQIRUPDWLRQ�RP�VW\UHOVHQ��VH�DYVQLWWHW�ȋStyrelse och 
ledande befattningshavareȋ�

Intressen och intressekonflikter
5HGH\H�¦U�1JHQLFV�ȴQDQVLHOOD�U§GJLYDUH�L�VDPEDQG�PHG�(UEMXGDQGHW��5HGH\H�KDU�WLOOKDQGDK§OOLW��RFK�NDQ�L�IUDPWLGHQ�NRP-
PD�DWW�WLOOKDQGDK§OOD��ROLND�ȴQDQVLHOOD�� LQYHVWHULQJV���NRPPHUVLHOOD�RFK�DQGUD�WM¦QVWHU�§W�1JHQLF�I¸U�YLOND�5HGH\H�HUK§OOLW��
UHVSHNWLYH�NDQ�NRPPD�DWW�HUK§OOD��HUV¦WWQLQJ��5HGH\H�¦JHU�LQJD�DNWLHU�L�1JHQLF��$GYRNDWȴUPDQ�/LQGDKO�.%�KDU�WLOOKDQGDK§OOLW��
RFK�NDQ�L�IUDPWLGHQ�NRPPD�DWW�WLOOKDQGDK§OOD��ROLND�OHJDOD�WM¦QVWHU�§W�1JHQLF�I¸U�YLOND�GH�HUK§OOLW��UHVSHNWLYH�NDQ�NRPPD�DWW�
HUK§OOD��HUV¦WWQLQJ��1RUGQHW�%DQN�$%�DJHUDU�5HWDLO�6HOOLQJ�$JHQW�L�VDPEDQG�PHG�(UEMXGDQGHW��+DJEHUJ�	�$QHERUQ�)RQG-
NRPPLVVLRQ�$%�¦U�HPLVVLRQVLQVWLWXW�L�VDPEDQG�PHG�(UEMXGDQGHW�RFK�HUK§OOHU�HQ�S§�I¸UKDQG�DYWDODG�HUV¦WWQLQJ�I¸U�XWI¸UGD�
WM¦QVWHU�L�VDPEDQG�PHG�(UEMXGDQGHW��
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Källförteckning
��� 6YHQVNW�1¦ULQJVOLY��ȋ+¸JUH�HODQY¦QGQLQJ�§U�����ȋ��
� KWWSV���ZZZ�VYHQVNWQDULQJVOLY�VH�ELOGHUBRFKBGRNXPHQW��VSGU�BKRJUH�HODQYDQGQLQJ�����SGIB��������KWPO�+JUH�HODQYQGQLQJ������SGI
��� .XQJO��ΖQJHQM¸UVYHWHQVNDSVDNDGHPLHQ��Ζ9$���ȋ6YHULJHV�IUDPWLGD�HOQ¦W��(Q�GHOUDSSRUWȋ��
� KWWSV���ZZZ�LYD�VH�JOREDODVVHWV�UDSSRUWHU�YDJYDO�HQHUJL�YDJYDOHO�VYHULJHV�IUDPWLGD�HOQDW�SGI
��� /¦QVVW\UHOVHQ�6WRFNKROP��ȋ.DUWO¦JJQLQJ�RFK�DQDO\V�DY�HOI¸UV¸UMQLQJVVLWXDWLRQHQ�L�6WRFNKROPV�O¦Qȋ��KWWSV���ZZZ�ODQVVW\UHOVHQ�VH�GRZQORDG����

��GID�����D������I���I����������������7U\JJ���HOI�&��%�UV�&��%�UMQLQJ���6WRFNKROP�������UDSSRUW�������VHSW��������SGI
��� .XQJO��ΖQJHQM¸UVYHWHQVNDSVDNDGHPLHQ��Ζ9$���ȋ6§�NODUDU�GHW�VYHQVND�HQHUJLV\VWHPHW�NOLPDWP§OHQȋ�
� KWWSV���ZZZ�LYD�VH�JOREDODVVHWV�ELOGHU�SURMHNW�YDJYDO�NOLPDW��������LYD�YDJYDO�IRU�NOLPDWHW�GHOUDSSRUW��L�SGI
��� (QHUJLI¸UHWDJHQ��ȋ2PIDWWDQGH��UHJHO�I¸U¦QGULQJDU�S§�HOPDUNQDGVRPU§GHWȋ��
� KWWSV���ZZZ�HQHUJLIRUHWDJHQ�VH�PHGOHPVQ\KHWHU������PDUV�RPIDWWDQGH�UHJHOIRUDQGULQJDU�SD�HOPDUNQDGVRPUDGHW�
��� 1DWLRQDO�5HQHZDEOH�(QHUJ\�/DERUDWRU\��15(/���Ȋ&RVW�3URMHFWLRQV�IRU�8WLOLW\�6FDOH�%DWWHU\�6WRUDJHȋ�
� KWWSV���ZZZ�QUHO�JRY�GRFV�I\��RVWL�������SGI
��� (XURSHLVND�NRPPLVVLRQHQ��ȋ�WHUK¦PWQLQJVSODQHQ�I¸U�(8ȋ��KWWSV���HF�HXURSD�HX�LQIR�VWUDWHJ\�UHFRYHU\�SODQ�HXURSHBVY�
��� (XURSHLVND�NRPPLVVLRQHQ��ȋ&OHDQ�HQHUJ\�IRU�DOO�(XURSHDQV�SDFNDJH�FRPSOHWHG��JRRG�IRU�FRQVXPHUV��JRRG�IRU�JURZWK�DQG�MREV��DQG�JRRG�IRU�WKH�SODQHWȊ��
� KWWSV���HF�HXURSD�HX�LQIR�QHZV�FOHDQ�HQHUJ\�DOO�HXURSHDQV�SDFNDJH�FRPSOHWHG�JRRG�FRQVXPHUV�JRRG�JURZWK�DQG�MREV�DQG�JRRG�SODQHW������PD\���BHQ
��� (QHUJLPDUNQDGVLQVSHNWLRQHQ��5HQ�HQHUJLSDNHWHW�Ȃ�HQ�VDPPDQIDWWQLQJ�DY�Q\D�RFK�¦QGUDGH�EHVW¦PPHOVHU�L�HOPDUNQDGVI¸URUGQLQJHQ�RFK�

HOPDUNQDGVGLUHNWLYHWȋ��
� KWWSV���ZZZ�HL�VH�'RFXPHQWV�3URMHNW�5HQBHQHUJLBIRUBDOOD�6DPPDQIDWWQLQJ���EHVW�&��$�PPHOVHU���GLUHNWLY���RFK���I�&��%�URUGQLQJ�SGI
���� )¸UYDOWDUIRUXP��ȋ�6§�S§YHUNDV�GX�DY�Q\D�Ζ0'�NUDYHQȋ��KWWSV���IRUYDOWDUIRUXP�VH������������VD�SDYHUNDV�GX�DY�Q\D�LPG�NUDYHQ��
���� (QHUJLPDUNQDGVLQVSHNWLRQHQV�I¸UHVNULIWHU�RP�IXQNWLRQVNUDY�I¸U�P¦WV\VWHP�RFK�P¦WXWUXVWQLQJ��(Ζ)6��������
���� 8SSVDODKHP��ȋ�ΖQGLYLGXHOO�YDWWHQP¦WQLQJȋ��KWWSV���ZZZ�XSSVDODKHP�VH�NXQGWMDQVW�YDQOLJD�IUDJRU�LQGLYLGXHOO�YDWWHQPDWQLQJ�LPG�
���� 1LOV�+ROJHUVVRQ��Ȋ1LOV�+ROJHUVVRQ�UDSSRUWHQȋ��KWWS���QLOVKROJHUVVRQ�QX�UDSSRUWHU�UDSSRUW������HO������
���� �YLNVKHP��ȋ6§�EOLU�GLQ�K\UD�����ȋ��
� KWWSV���ZZZ�RYLNVKHP�VH�RPRYLNVKHP�Q\KHWVDUNLY�Q\KHWVDUNLY�VDEOLUGLQK\UD���������FGH���������������GFE�KWPO
���� 6ZHGHQ�*UHHQ�%XLOGLQJ�&RXQFLO��Ȋ&HUWLȴHULQJVSURFHVVHQ�I¸U�/(('ȋ��KWWSV���ZZZ�VJEF�VH�FHUWLȴHULQJ�OHHG�FHUWLȴHULQJVSURFHVVHQ�IRU�OHHG�
���� 6YHULJHV�5LNVGDJ��ȋ(OODJ�����������ȋ��
� KWWSV���ZZZ�ULNVGDJHQ�VH�VY�GRNXPHQW�ODJDU�GRNXPHQW�VYHQVN�IRUIDWWQLQJVVDPOLQJ�HOODJ��������BVIV���������
���� (OELOVVWDWLVWLN��ȋ/DGGEDUD�IRUGRQ�L�6YHULJHȋ��ZZZ�HOELOVVWDWLVWLN�VH
���� :63��ȋ%ULVWHU��EHVOXW�RFK�EDODQV�L�HOV\VWHPHW�Ȃ�V§�NDQ�HNYDWLRQHQ�J§�LKRSȋ��KWWSV���ZZZ�ZVS�FRP�VY�6(�LQVLNWHU�EULVWHU�EHVOXW�RFK�EDODQV�L�HOV\VWHPHW
���� 0'3Ζ��Ȋ/RDG�0DQDJHPHQW�6WUDWHJLHV�WR�ΖQFUHDVH�(OHFWULF�9HKLFOH�3HQHWUDWLRQȃ&DVH�6WXG\�RQ�D�/RFDO�'LVWULEXWLRQ�1HWZRUN�LQ�6WRFNKROPȋ�

KWWSV���ZZZ�PGSL�FRP����������������������KWP
���� 6YHQVN�%\JJWM¦QVW��ȋ$OOW�ȵHU�Q¦WERODJ�LQI¸U�H΍HNWWDUL΍HUȋ��
� KWWSV���RPYDUOGVEHYDNQLQJ�E\JJWMDQVW�VH�DUWLNODU������MDQXDUL�DOOW�ȵHU�QDWERODJ�LQIRU�H΍HNWWDUL΍HU�
���� 6YHQVND�(QHUJL��(Q�PHU�PDUNQDGVDQSDVVDG�WDUL΍XWIRUPQLQJȋ��
� KWWSV���ZZZ�HQHUJLIRUHWDJHQ�VH�JOREDODVVHWV�HQHUJLIRUHWDJHQ�ELOGHU�JDPOD�QDWLRQHOOD�VWLFNSURYHW�UDSSRUWWDUL΍XWIRUPQLQJ�SGI
���� +LWWD�(O��ȋ(OERODJ�L�6YHULJHȋ��KWWSV���KLWWDHO�VH�HOERODJ���a�WH[W Ζ���GDJVO�&��$�JHW���ȴQQV���GHW���FLUND���������HOERODJ���L���6YHULJH
���� (QHUJLIRUVN��ȋ(IWHUIU§JHȵH[LELOLWHW�S§�HQ�HQHUJ\�RQO\�PDUNQDGȋ��
� KWWSV���HQHUJLIRUVNPHGLD�EORE�FRUH�ZLQGRZV�QHW�PHGLD�������HIWHUIUDJHȵH[LELOLWHW�SD�HQ�HQHUJ\�RQO\�PDUNQDG�HOIRUVNUDSSRUW�������SGI
���� $NWXHOO�(QHUJL��ȋ0DUNQDGHQ�I¸U�VW¸GWM¦QVWHU�WLOO�NUDIWV\VWHPHW�Y¦[HU�NUDIWLJWȋ��
� KWWSV���DNWXHOOHQHUJL�VH�PDUNQDGHQ�IRU�VWRGWMDQVWHU�WLOO�NUDIWV\VWHPHW�YD[HU�NUDIWLJW��
���� (QHUJLP\QGLJKHWHQ��ȋ�1\D�VDPYHUNDQVPRGHOOHU�S§�HQHUJLPDUNQDGHQȋ��
� KWWSV���VXVWDLQDEOHLQQRYDWLRQ�VH��GO�"ȴOH KWWSV��$��)��)VXVWDLQDEOHLQQRYDWLRQ�VH��)ZS�FRQWHQW��)XSORDGV��)������)���
� �)���B6OXWUDSSRUWB.ORNHO�SGI	QDPH 6OXWUDSSRUW�
���� %DVHUDW�S§�ERODJHWV�EHU¦NQLQJDU�XWLIU§Q�7KHUPR�6�$UH��KWWSV���KDOOEDUWE\JJDQGH�FRP�XQLNW�SURMHNW�GLJLWDOLVHUDU�IMDUUYDUPH�L�DUH�
���� (QHUJLP\QGLJKHWHQ�6&%
���� (XURVWDW��ȋ�3RSXODWLRQ�DV�D�SHUFHQWDJH�RI�(8����IURP�������SRSXODWLRQȊ���KWWSV���HF�HXURSD�HX�HXURVWDW�GDWDEURZVHU�YLHZ�WSV������GHIDXOW�WDEOH"ODQJ HQ
���� (85�OH[��ȋ�(XURSDSDUODPHQWHWV�RFK�U§GHWV�GLUHNWLY��(8�����������DY�GHQ���MXQL������RP�JHPHQVDPPD�UHJOHU�I¸U�GHQ�LQUH�PDUNQDGHQ�I¸U�HO�

RFK�RP�¦QGULQJ�DY�GLUHNWLY���������(8ȋ��KWWSV���HXU�OH[�HXURSD�HX�OHJDO�FRQWHQW�69�7;7�"XUL FHOH[��$�����/������$UWLNHO����
���� (QHUJLI¸UHWDJHQ��ȋ�����PLOMRQHU�Q\D�HOP¦WDUH�VHQDVW�GHQ���MDQXDUL�����ȋ��
� KWWSV���ZZZ�HQHUJLIRUHWDJHQ�VH�PHGOHPVQ\KHWHU������MDQXDUL����PLOMRQHU�Q\D�HOPDWDUH�VHQDVW�GHQ���MDQXDUL������
���� 3RZHU�&LUFOH��Ȋ6W¸GWM¦QVWHU�IU§Q�Q\D�WHNQLNHUȋ��KWWSV���ZZZ�SRZHUFLUFOH�RUJ�VWRGWMDQVWHU�SGI�
���� www.sinfra.se 
���� (QHUJLPDUNQDGVLQVSHNWLRQHQ��Ȋ5HQ�HQHUJL�I¸U�DOOD�L�(XURSDȋ��
� KWWSV���ZZZ�HL�VH�'RFXPHQWV�ΖQWHUQDWLRQHOOD�5HQBHQHUJLBIRUBDOOD�(L�VWDQGSXQNWHU�UHQ�HQHUJL�SGI
���� 1LOV�+ROJHUVVRQ��Ȋ1LOV�+ROJHUVVRQ�UDSSRUWHQȋ��KWWS���QLOVKROJHUVVRQ�QX�UDSSRUWHU�UDSSRUW������HO������
���� KWWSV���WLEEHU�FRP�VH
���� KWWSV���WLEEHU�FRP�VH�VPDUW�HODYWDO
���� (QHUJLQ\KHWHU��ȋ7LEEHU�WDU�LQ����PLOMRQHU�GROODU�LQYHVWHUDU�L�GLJLWDO�HQHUJLSODWWIRUPȋ��
� KWWSV���ZZZ�HQHUJLQ\KHWHU�VH����������������WLEEHU�WDU����PLOMRQHU�GROODU�LQYHVWHUDU�L�GLJLWDO�HQHUJLSODWWIRUP

Information från tredje part
%RODJHW�I¸UV¦NUDU�DWW�LQIRUPDWLRQ�IU§Q�WUHGMH�SDUW�L�3URVSHNWHW�KDU�§WHUJLYLWV�NRUUHNW�RFK�DWW��V§YLWW�%RODJHW�N¦QQHU�WLOO�RFK�
NDQ�XWU¸QD�DY�LQIRUPDWLRQ�VRP�R΍HQWOLJJMRUWV�DY�EHU¸UG�WUHGMH�SDUW��LQJD�VDNI¸UK§OODQGHQ�KDU�XWHO¦PQDWV�VRP�VNXOOH�J¸UD�
GHQ�§WHUJLYQD�LQIRUPDWLRQHQ�IHODNWLJ�HOOHU�YLOVHOHGDQGH��8WWDODQGHQ�L�3URVSHNWHW�JUXQGDU�VLJ�S§�VW\UHOVHQV�RFK�OHGQLQJHQV�
VDPODGH�EHG¸PQLQJ�RP�LQJD�DQGUD�JUXQGHU�XWWU\FNOLJHQ�DQJHV��'H�WUHGMHSDUWVN¦OORU�VRP�1JHQLF�KDU�DQY¦QW�VLJ�DY�YLG�
XSSU¦WWDQGHW�DY�3URVSHNWHW�IUDPJ§U�L�N¦OOI¸UWHFNQLQJHQ�QHGDQ��
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'HW�KXYXGVDNOLJD�PRWLYHW�WLOO�(UEMXGDQGHW�VDPW�DQV¸NDQ�RP�XSSWDJDQGH�DY�%RODJHWV�DNWLHU�WLOO�KDQGHO�S§�1DVGDT�)LUVW�
1RUWK�*URZWK�0DUNHW�¦U�DWW�WD�LQ�NDSLWDO�I¸U�DWW�NXQQD�JHQRPI¸UD�%RODJHWV�D΍¦UVSODQ��EUHGGD�DNWLH¦JDUEDVHQ�VDPW�¸ND�
GHQ�DOOP¦QQD�N¦QQHGRPHQ�RP�%RODJHWV�YDUXP¦UNH��1DVGDT�6WRFNKROP�$%�KDU�GHQ����DSULO������EHG¸PW�DWW�%RODJHW�
XSSI\OOHU�QRWHULQJVNUDYHQ�I¸U�1DVGDT�)LUVW�1RUWK�*URZWK�0DUNHW��I¸UXWVDWW�DWW�%RODJHW�XSSI\OOHU�VHGYDQOLJD�YLOONRU��G¦UL-
EODQG�VSULGQLQJVNUDYHW��VHQDVW�I¸UVWD�GDJ�I¸U�KDQGHO��6W\UHOVHQ�L�1JHQLF�DYVHU�IXOOI¸OMD�DQV¸NDQ�RP�XSSWDJDQGH�WLOO�KDQGHO�
DY�%RODJHWV�DNWLHU�S§�1DVGDT�)LUVW�1RUWK��+DQGHOQ�L�%RODJHWV�DNWLHU�EHU¦NQDV�S§E¸UMDV�GHQ���MXQL�������%RODJHWV�ȋFHUWLȴHG�
DGYLVHUȋ�L�VDPEDQG�PHG�OLVWQLQJ�RFK�O¸SDQGH�HIWHU�I¸UVWD�KDQGHOVGDJ�¦U�5HGH\H�$%�

(UEMXGDQGHW�V\IWDU�WLOO�DWW�I¸UVW¦UND�%RODJHWV�ȴQDQVLHOOD�VW¦OOQLQJ�I¸U�DWW�P¸MOLJJ¸UD�VDWVQLQJDU�LQRP�IU¦PVW�V¦OM�RFK�
PDUNQDG�VDPW�LQRP�SURGXNWXWYHFNOLQJ��0DUNQDGVNUDIWHU�VRP�EODQG�DQQDW�GULYV�DY�UHJXODWRULVND�EHVOXW�RFK�HQ�¸NDG�
PHGYHWHQKHW�RP�NOLPDWI¸U¦QGULQJDU�S§YHUNDU�PDUNQDGHQ�PRW�HWW�PHU�GLJLWDOLVHUDW�HQHUJLV\VWHP��%RODJHW�EHG¸PHU�DWW�
PDQ�LGDJ�¦U�L�HQ�I¸UGHODNWLJ�SRVLWLRQ�S§�GHQ�VYHQVND�HQHUJLPDUNQDGHQ�JHQRP�O§QJ�HUIDUHQKHW�VDPW�HWDEOHUDGH�NXQG-
UHODWLRQHU��3§�V§�V¦WW�EHG¸PV�(UEMXGDQGHW�P¸MOLJJ¸UD�I¸UXWV¦WWQLQJDUQD�I¸U�DWW�NXQQD�WLOOYDUDWD�GHVVD�GULYNUDIWHU�XU�HWW�
D΍¦UVP¦VVLJW�SHUVSHNWLY��%RODJHWV�P§OV¦WWQLQJ�¦U�DWW�JHQRP�I¸UV¦OMQLQJ�DY�Q\D�XSSNRSSODGH�HQKHWHU�VDPW�XSSNRSSOLQJ�
DY�EHȴQWOLJD�HQKHWHU�EOL�GHQ�PDUNQDGVOHGDQGH�OHYHUDQW¸UHQ�DY�GLJLWDOLVHULQJVWM¦QVWHU�RFK�SURGXNWHU�L�1RUGHQ�LQRP�HQHU-
gimarknaden. 

2YDQVW§HQGH�P§OV¦WWQLQJ�VW¦OOHU�NUDY�S§�I¸UVW¦UNQLQJ�DY�%RODJHWV�U¸UHOVHNDSLWDO��2P�(UEMXGDQGHW�IXOOWHFNQDV�WLOOI¸UV�1JHQLF�
���06(.�I¸UH�NRVWQDGHU�UHODWHUDGH�WLOO�(UEMXGDQGHW��YLOND�EHU¦NQDV�XSSJ§�WLOO�FLUND�����06(.��%RODJHW�KDU�G¦UXW¸YHU�I¸U�
DYVLNW�DWW�NYLWWD�HQ�IRUGUDQ�PRW�DNWLHU�L�(UEMXGDQGHW�XSSJ§HQGH�WLOO�FLUND����06(.��%RODJHW�HUK§OOHU�V§OHGHV�HQ�QHWWROLNYLG�
XSSJ§HQGH�WLOO�FLUND����06(.�HIWHU�HPLVVLRQVNRVWQDGHU�VDPW�NYLWWQLQJ��1JHQLF�KDU�HUK§OOLW�WHFNQLQJV§WDJDQGHQ�L�(UEMX-
GDQGHW�IU§Q�EHȴQWOLJD�DNWLH¦JDUH�VDPW�IU§Q�HWW�NRQVRUWLXP�DY�H[WHUQD�LQYHVWHUDUH�RP�FLUND����06(.��YLONHW�PRWVYDUDU�
���SURFHQW�DY�(UEMXGDQGHW��$Y�GHVVD�WHFNQLQJV§WDJDQGHQ�DYVHU�FLUND����06(.�GHW�O§Q�VRP�DYVHV�NYLWWDV�L�VLQ�KHOKHW�PRW�
DNWLHU�L�I¸UHOLJJDQGH�(UEMXGDQGH����

(PLVVLRQVOLNYLGHQ�IU§Q�(UEMXGDQGHW�¦U�DYVHGG�DWW�I¸UGHODV�HQOLJW�QHGDQ�RFK��I¸U�GHW�IDOO�LQWH�VDPWOLJD�§WJ¦UGHU�NDQ�JHQRP-
I¸UDV��HQOLJW�QHGDQVW§HQGH�SULRULWHULQJ�

��� 6DWVQLQJDU�LQRP�V¦OM�RFK�PDUNQDGVI¸ULQJ��50% av emissionslikviden��LQRP�I¸OMDQGH�RPU§GHQ
a. �NDG�PDUNQDGVI¸ULQJ�DY�%RODJHWV�SURGXNWHU�RFK�WM¦QVWHU
b. (WDEOHUDQGH�DY�YHUNVDPKHW�L�¸YULJD�QRUGLVND�O¦QGHU

��� 3URGXNWXWYHFNOLQJ�LQRP�*ULGWXQHU�RFK�WLOOK¸UDQGH�SURGXNWHU��30% av emissionslikviden��PHG�� �
inriktning på

a. 9LGDUHXWYHFNOLQJ�DY�WM¦QVWHQ�*ULGWXQHU
b. 9LGDUHXWYHFNOLQJ�DY�LQWHJUDWLRQHU�PRW�WUHGMHSDUWVSURGXNWHU

��� 5¸UHOVHNDSLWDO��20% av emissionslikviden�
a. �NDG�OHYHUDQVI¸UP§JD�JHQRP�GLVWULEXWLRQ�RFK�ODJHUK§OOQLQJ�I¸U�KDQWHULQJ�DY�IUDPWLGD�

komponentbrister hos leverantörer
b. (WDEOHULQJ�DY�(QHUJ\�SHUIRUPDQFH�FRQWUDFWLQJ�WM¦QVW��DYWDO�RP�HQHUJLSUHVWDQGD��I¸U�IDVWLJKHWV¦JDUH

)¸U�PHU� LQIRUPDWLRQ�RP�HUK§OOQD� WHFNQLQJV§WDJDQGHQ��VH�DYVQLWWHW� ȋOm Erbjudandet samt villkor och anvisningar – Teck�
ningsåtagandenȋ�

Rådgivare
5HGH\H�¦U�ȴQDQVLHOO�U§GJLYDUH��WLOOLND�XWVHGG�VRP�&HUWȴHG�$GYLVHU�YLG�JRGN¦QG�QRWHULQJ�S§�)LUVW�1RUWK��RFK�$GYRNDWȴUPDQ�
/LQGDKO�.%�¦U�OHJDO�U§GJLYDUH�WLOO�1JHQLF�L�VDPEDQG�PHG�(UEMXGDQGHW�RFK�YLG�XSSU¦WWDQGHW�DY�GHWWD�3URVSHNW��'§�VDPWOLJ�
LQIRUPDWLRQ�L�3URVSHNWHW�K¦UU¸U�IU§Q�%RODJHW�IULVNULYHU�VLJ�5HGH\H�RFK�$GYRNDWȴUPDQ�/LQGDKO�.%�IU§Q�DOOW�DQVYDU�L�I¸UK§OODQ-
GH�WLOO�LQYHVWHUDUH�L�%RODJHW�VDPW�L�I¸UK§OODQGH�WLOO�DOOD�¸YULJD�GLUHNWD�RFK�HOOHU�DQGUD�EHVOXW�VRP�KHOW�HOOHU�GHOYLV�JUXQGDV�S§�
LQIRUPDWLRQ�L�GHWWD�3URVSHNW��+DJEHUJ�	�$QHERUQ�)RQGNRPPLVVLRQ�$%�¦U�HPLVVLRQVLQVWLWXW�RFK�1RUGQHW�%DQN�$%�DJHUDU�
5HWDLO�6HOOLQJ�$JHQW�L�VDPEDQG�PHG�(UEMXGDQGHW�

4 BAKGRUND OCH MOTIV
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5 MARKNADSÖVERSIKT OCH 
 VERKSAMHETSBESKRIVNING 

Inledning
.OLPDWI¸U¦QGULQJDUQD�L�NRPELQDWLRQ�PHG�HWW�§OGUDQGH�HOQ¦W�J¸U�DWW�HQHUJLV\VWHPHW�VW§U�LQI¸U�HQ�XWPDQLQJ�GH�NRPPDQGH�
§UHQ��1\D�YRODWLOD�SURGXNWLRQVVODJ�RFK�HQ�¸NDG�HOHNWULȴHULQJ��KDU�UHGDQ�OHWW�WLOO�HQ�RUR�I¸U�H΍HNWSUREOHPDWLN�L�GHW�VYHQVND�
HOV\VWHPHW�

'HQ����RNWREHU������ȴFN�O¦QVVW\UHOVHUQD�L�6WRFNKROP��6N§QH��8SSVDOD�RFK�9¦VWUD�*¸WDODQG�L�XSSGUDJ�IU§Q�UHJHULQJHQ�
DWW�IU§Q�HWW�ORNDOW�RFK�UHJLRQDOW�SHUVSHNWLY�DQDO\VHUD�RFK�UHGRYLVD�H΍HNWVLWXDWLRQHQ�L�S§�O§QJ�RFK�NRUW�VLNW��Ζ�VLQ�UDSSRUW�
O¦PQDG�GHQ���VHSWHPEHU������EHO\VHU�/¦QVVW\UHOVHQ�L�6WRFNKROP�NDSDFLWHWVEULVWHQ�L�WUDQVPLVVLRQVQ¦WHW�HIWHU�DWW�6YHQV-
ND�.UDIWQ¦W�XQGHU������ODUPDGH�RP�VWRUD�VY§ULJKHWHU�DWW�WLOOJRGRVH�¸NDW�H΍HNWXWWDJ�L�6WRFNKROP��8SSVDOD��*¸WHERUJ�
RFK�0DOP¸�XWDQ�DWW�JHQRPI¸UD�RPIDWWDQGH�Q¦WI¸UVW¦UNQLQJDU��6HGDQ�GHVV�KDU�¦YHQ�DQGUD�VWRUVWDGVUHJLRQHU��VRP�WLOO�
H[HPSHO�9¦VWHU§VRPU§GHW��EOLYLW�PHGYHWQD�RP�NDSDFLWHWVEULVW�L�WUDQVPLVVLRQVQ¦WHW�VRP�VWRSSDW�XW¸NDGH�H΍HNWXWWDJ�WLOO�
UHJLRQ��RFK�ORNDOQ¦W�VDPW�I¸UHWDJVHWDEOHULQJDU��.DSDFLWHWVEULVW�XSSVW§U�G¦U�GHW�ȴQQV�I\VLVND�EHJU¦QVQLQJDU�VRP�J¸U�DWW�
LQWH�WLOOU¦FNOLJW�PHG�H΍HNW�NDQ�¸YHUI¸UDV�PHOODQ�YDU�HOHQ�SURGXFHUDV�RFK�YDU�GHQ�DQY¦QGV��'HVVD�I\VLVND�IDNWRUHU�NDQ�WLOO�
H[HPSHO�XWJ¸UDV�DY�OHGQLQJDUQDV�DQWDO��WMRFNOHN�RFK�PDWHULDO��

Ζ�6WRFNKROP��WLOO�H[HPSHO��¦U�HOI¸UV¸UMQLQJHQ�DQVWU¦QJG�WLOO�I¸OMG�DY�EHJU¦QVQLQJDU�L�WUDQVPLVVLRQVQ¦WHQ�RFK�GH�UHJLRQDOD�
GLVWULEXWLRQVQ¦WHQ��Ζ�6YHULJH�GHODV�HOQ¦WHW�LQ�L�WUH�NDWHJRULHU��VWDPQ¦W��WUDQVPLVVLRQVQ¦W���UHJLRQ��VDPW�ORNDOQ¦W��GLVWULEX-
WLRQVQ¦W����'HWWD�LQQHE¦U�DWW�GHW�¦YHQ�L�6WRFNKROP�U§GHU�VWRSS�I¸U�¸NDW�XWWDJ�DY�HO�IU§Q�WUDQVPLVVLRQVQ¦WHW�WLOO�GH�UHJLRQD-
OD�GLVWULEXWLRQVQ¦WHQ��YLONHW�PHGI¸U�NRQVHNYHQVHU�VRP�DWW�YLVVD�NRPPXQHU�WLOO�H[HPSHO�KDU�VNMXWLW�S§�SODQHUDGH�ERVWDGV-
SURMHNW�RFK�DQGUD�SURMHNW�KDU�VWRSSDWV�DY�Q¦W¦JDUHQ��6LWXDWLRQHQ�NDQ�¦YHQ�NRPPD�DWW�I¸U¦QGUDV�WLOO�I¸OMG�DY�¸NDW�HOEHKRY�
VRP�GULYV�DY�WLOO�H[HPSHO�HOHNWULȴHULQJ�DY�WUDQVSRUWHU��HWW�¸NDQGH�DQWDO�Y¦UPHSXPSDU�VDPW�HWW�¸NDW�EHKRY�DY�HONU¦YDQGH�
GDWDKDOODU�VRP�HQ�I¸OMG�DY�GHQ�¸NDQGH�GLJLWDOLVHULQJHQ�

/¦QVVW\UHOVHQ�L�6WRFNKROP�LGHQWLȴHUDU�L�VLQ�UDSSRUW�WLOO�UHJHULQJHQ�WUH�RPU§GHQ�VRP�EHK¸YHU�SULRULWHUDV�L�NRPELQDWLRQ�
PHG�YDUDQGUD�I¸U�DWW�XQGDQU¸MD�GH�LGHQWLȴHUDGH�ULVNHU�RFK�SUREOHP�VDPW�PLQVND�V§UEDUKHWHQ�L�IUDPWLGHQ���

• LQYHVWHULQJDU�L�XSSJUDGHULQJ�RFK�XWE\JJQDG�DY�HOQ¦W�
• ¸NDG�ORNDO�I¸UQ\EDU�HOSURGXNWLRQ�VDPW
• XWYHFNOLQJ�DY�PHWRGHU�RFK�WHNQLN�I¸U�ȵH[LEHO�HODQY¦QGQLQJ�RFK�ODJULQJ

6DPWLGLJW�S§J§U�HQ�VWRU�RPVW¦OOQLQJ�L�HQHUJLV\VWHPHW��G¦U�NOLPDWI¸U¦QGULQJDUQD�VW¦OOHU�NUDY�S§�LQI¸UDQGHW�DY�I¸UQ\HOVH-
EDUD�HQHUJLN¦OORU��W�H[�VRO��RFK�YLQGNUDIW��Ζ�WDNW�PHG�DWW�GHVVD�I§U�HQ�VW¸UUH�PDUNQDGVDQGHO�PLQVNDU�RFNV§�WLOOI¸UOLWOLJKHWHQ�
RFK�SODQHUEDUKHWHQ�L�SURGXNWLRQHQ�RFK�ULVNHQ�I¸U�HQ�H΍HNWEULVW�¸NDU���Q�V§�O¦QJH�KDU�6YHULJH�NODUDW�VLQD�H΍HNWEULVWVLWX-
DWLRQHU�JHQRP�DWW�LPSRUWHUD�HO�XQGHU�GH�NULWLVND�WLPPDUQD��PHQ�PHG�HQ�¸NDG�LQKHPVN�NRQVXPWLRQ�L�IRUP�DY�HOIRUGRQ�
RFK�HOHNWULȴHUDG�LQGXVWUL��VS§V�HWW�NUDIWLJW�¸NDW�EHKRY�DY�HIWHUIU§JHȵH[LELOLWHW�RFK�HQHUJLODJHU�I¸U�DWW�6YHULJH�VND�Q§�VLQD�
klimatmål�.  

)¸U�DWW�§VWDGNRPPD�HWW�IXQJHUDQGH�RFK�NRVWQDGVH΍HNWLYW�V\VWHP�I¸U�HIWHUIU§JHȵH[LELOLWHW��DOOWV§�DWW�NXQGHQV�HIWHUIU§JDQ�
NDQ�DQSDVVDV�WLOO�GHQ�ORNDOD�H΍HNWVLWXDWLRQHQ��I¸UHVO§V�HQ�Q\�UROO�S§�HOPDUNQDGHQ��NDOODG�DJJUHJDWRU��(Q�DJJUHJDWRU�NDQ�
VDPPDQI¸UD�P§QJD�PLQGUH�NRQVXPWLRQV��RFK�HOOHU�SURGXNWLRQVHQKHWHU�RFK�V¦OMD�GHUDV�H΍HNW�S§�Q\D�W\SHU�DY�PDUN-
nadsplatser.  

���6YHQVNW�1¦ULQJVOLY��ȋ+¸JUH�HODQY¦QGQLQJ�§U�����ȋ��
KWWSV���ZZZ�VYHQVNWQDULQJVOLY�VH�ELOGHUBRFKBGRNXPHQW��VSGU�BKRJUH�HODQYDQGQLQJ�����SGIB��������KWPO�+JUH�HODQYQGQLQJ������SGI
���.XQJO��ΖQJHQM¸UVYHWHQVNDSVDNDGHPLHQ��Ζ9$���ȋ6YHULJHV�IUDPWLGD�HOQ¦W��(Q�GHOUDSSRUWȋ��
KWWSV���ZZZ�LYD�VH�JOREDODVVHWV�UDSSRUWHU�YDJYDO�HQHUJL�YDJYDOHO�VYHULJHV�IUDPWLGD�HOQDW�SGI
���/¦QVVW\UHOVHQ�6WRFNKROP��ȋ.DUWO¦JJQLQJ�RFK�DQDO\V�DY�HOI¸UV¸UMQLQJVVLWXDWLRQHQ�L�6WRFNKROPV�O¦Qȋ��KWWSV���ZZZ�ODQVVW\UHOVHQ�VH�GRZQORDG������GID�����D������I��
�I����������������7U\JJ���HOI�&��%�UV�&��%�UMQLQJ���6WRFNKROP�������UDSSRUW�������VHSW��������SGI
���.XQJO��ΖQJHQM¸UVYHWHQVNDSVDNDGHPLHQ��Ζ9$���ȋ6§�NODUDU�GHW�VYHQVND�HQHUJLV\VWHPHW�NOLPDWP§OHQȋ�
KWWSV���ZZZ�LYD�VH�JOREDODVVHWV�ELOGHU�SURMHNW�YDJYDO�NOLPDW��������LYD�YDJYDO�IRU�NOLPDWHW�GHOUDSSRUW��L�SGI
���(QHUJLI¸UHWDJHQ��ȋ2PIDWWDQGH��UHJHO�I¸U¦QGULQJDU�S§�HOPDUNQDGVRPU§GHWȋ��
KWWSV���ZZZ�HQHUJLIRUHWDJHQ�VH�PHGOHPVQ\KHWHU������PDUV�RPIDWWDQGH�UHJHOIRUDQGULQJDU�SD�HOPDUNQDGVRPUDGHW�
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*HQRP�DWW�VW\UD�GHQ�NRQVXPWLRQ�L�IDVWLJKHWHU�VRP�LQWH�¦U�WLGVNULWLVN�NDQ�I¸UEUXNQLQJVP¸QVWUHW�DQSDVVDV�HIWHU�WLOOJ§QJHQ�
S§�I¸UQ\EDU�SURGXNWLRQ�RFK�WU¦QJVHO�L�Q¦WHW��1¦U�HQ�JUDQQH�ODGGDU�HOELOHQ�VND�LQWH�GHQ�DQGUHV�Y¦UPHSXPS�J§�I¸U�IXOOW��(Q�
WUHGMH�NDQ�I§�EUD�EHWDOW�I¸U�DWW�EMXGD�HO�IU§Q�VLWW�EDWWHUL�WLOO�Q¦WHW��3§�V§�V¦WW�NDQ�VP§�ORNDOD�HQKHWHU�GLJLWDOW�SDUDV�LKRS�L�DOOW�
VW¸UUH�NOXVWHU�RFK�RSWLPHUD�EHODVWQLQJHQ�S§�DOOD�QLY§HU�L�HQHUJLV\VWHPHW�

Möjliga lösningar
)¸U�DWW�O¸VD�GH�NDSDFLWHWVSUREOHP�VRP�ȴ�QQV�NDQ�ȵ�HUD�ROLND�PHWRGHU�DQY¦QGDV��RFK�NRPPHU�I¸UPRGOLJHQ�EHK¸YD�DQY¦Q�
GDV�L�NRPELQDWLRQ��7UDGLWLRQHOOD�WHNQLNHU�VRP�XWE\JJQDG�DY�HOQ¦W�RFK�SURGXNWLRQ�VDPW�DQGUD�I¸UHVODJQD�O¸VQLQJDU��VRP�
till exempel batterilager, lider dessvärre av höga investeringskostnader.���'¦UI¸U�KDU�GLJLWDOLVHULQJ�RFK�HIWHUIU§JHȵ�H[LELOLWHW�
EOLYLW�DOOW�YLNWLJDUH�VRP�NRVWQDGVH΍�HNWLYD�DOWHUQDWLY�WLOO�VW¸UUH�WUDGLWLRQHOOD�LQYHVWHULQJDU��

'H�WUDGLWLRQHOOD�O¸VQLQJDUQD�S§�NDSDFLWHWVSUREOHPHQ�WLOOVDPPDQV�PHG�Q\D�HQHUJLODJULQJVO¸VQLQJDU�KDU�GHȴ�QLWLYW�VLQ�SODWV�
RFK�DQY¦QGQLQJVRPU§GHQ�LQRP�HNRV\VWHPHW��3§�JUXQG�DY�GHQ�UHODWLYW�K¸JD�NRVWQDGHQ� för dessa investeringar krävs 
GRFN�DWW�GH�XWQ\WWMDV�PD[LPDOW��'HW�YLOO�V¦JD�DWW�GH�DQY¦QGV�RFK�RSWLPHUDV�LQWH�EDUD�XWLIU§Q�GHW�HQVNLOGD�SHUVSHNWLYHW�
XWDQ�RFNV§�XWLIU§Q�HWW�V\VWHPSHUVSHNWLY�G¦U�K¦QV\Q�WDV�WLOO�DOO�W¦QNEDU�SURGXNWLRQ��ODJULQJ�RFK�NRQVXPWLRQ�DY�HQHUJL�

                       Jämförelse mellan olika tekniker för kapacitetsförstärkningar i elnät, idag och 2030. Källa: NREL och Ngenic.

���1DWLRQDO�5HQHZDEOH�(QHUJ\�/DERUDWRU\��15(/���Ȋ&RVW�3URMHFWLRQV�IRU�8WLOLW\�6FDOH�%DWWHU\�6WRUDJHȋ��KWWSV���ZZZ�QUHO�JRY�GRFV�I\��RVWL�������SGI�
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Regulatoriska drivkrafter mot ett digitaliserat elnät
(WW�ȵ�HUWDO�EHVOXW�KDU�WDJLWV�S§�E§GH�(8�QLY§�RFK�L�6YHULJH�VRP�V\IWDU�WLOO�DWW�IU¦PMD�HWW�IRVVLOIULWW�GLJLWDOLVHUDW�HQHUJLV\VWHP�

• 'HQ����GHFHPEHU������EHVOXWDGHV�DWW�DQWD�(8�V�Q¦VWD�O§QJWLGVEXGJHW�RFK�GHW�WLOOI¦OOLJD�§WHUK¦PWQLQJVLQVWUXPHQWHW�
1H[W*HQHUDWLRQ(8��VRP�¦U�GHW�VW¸UVWD�VWLPXODQVSDNHW�VRP�Q§JRQVLQ�ȴ�QDQVLHUDWV�YLD�(8�EXGJHWHQ��7RWDOW�DQVO§V�����
ELOMRQHU�(XUR�I¸U�DWW�ELGUD�WLOO�§WHUXSSE\JJQDGHQ�HIWHU�FRURQDNULVHQ��PHG�HWW�VWRUW�IRNXV�S§�NOLPDWRPVW¦OOQLQJ�RFK�
digitalisering.�

• (8�DQWRJ������HWW�DQWDO�Q\D�GLUHNWLY�L�Ȋ&OHDQ�HQHUJ\�IRU�DOO�(XURSHDQV�SDFNDJHȋ�PHG�VSHFLȴ�ND�GLUHNWLY�I¸U�HOQ¦WVI¸�
retag.��(OPDUNQDGVGLUHNWLYHW�VW¦OOHU�NUDY�S§�ORNDOQ¦WVI¸UHWDJ�DWW�H΍�HNWLYLVHUD�VLQ�YHUNVDPKHW�JHQRP�DWW�XSSKDQGOD�
WM¦QVWHU��H[HPSHOYLV�HIWHUIU§JHȵ�H[LELOLWHW�HOOHU�HQHUJLODJHU��6\IWHW�PHG�GHWWD�¦U�HQOLJW�GLUHNWLYHW�DWW�V§GDQD�WM¦QVWHU�
VND�NXQQD�HUV¦WWD�LQYHVWHULQJDU�L�WUDGLWLRQHOOD�DQO¦JJQLQJDU�L�HOQ¦WVYHUNVDPKHWHQ�

• 6YHULJH�KDU�K¸VWHQ������LPSOHPHQWHUDW�(8�V�NUDY�S§�LQGLYLGXHOO�P¦WQLQJ�RFK�GHELWHULQJ��V�N��ȋΖ0'ȋ��L�ȵ�HUERVWDGVKXV��
)DVWLJKHWVEUDQVFKHQ�EHG¸PHU�DWW�FLUND���������O¦JHQKHWHU�L�ȵ�HUERVWDGVKXV�L�6YHULJH�LQWH�XSSI\OOHU�GHVVD���

• 6YHULJHV�ULNVGDJ�KDU�GHVVXWRP�DQWDJLW�HWW�Q\WW�P¦WDUGLUHNWLY�YLONHW�LQQHE¦U�DWW�DOOD�HOP¦WDUH�VND�KD�HWW�V�N��VOXW�
NXQGVLQWHUIDFH�VRP�JHU�P¸MOLJKHW�DWW�XWQ\WWMD�GLJLWDOD�WM¦QVWHU�I¸U�YDUMH�VOXWNXQG��'HW�LQQHE¦U�L�SUDNWLNHQ�DWW�DOOD�HO�
P¦WDUH�L�6YHULJH�VND�E\WDV�XW�VHQDVW��������

6DPWOLJD�§WJ¦UGHU�RYDQ�GULYHU�PDUNQDGHQ�PRW�RPU§GHQ�G¦U�1JHQLF�HUEMXGHU�WM¦QVWHU��YLONHW�%RODJHW�EHG¸PHU�NRPPHU�
J\QQD�GHVV�SRVLWLRQ�

Värdekedja och kundgrupper
(QHUJLPDUNQDGHQ�EHVW§U�DY�ȵ�HUWDOHW�DNW¸UHU�PHG�ROLND�UROOHU�RFK�VOXWNXQGHU��1HGDQ�LOOXVWUHUDV�Y¦UGHNHGMD�IU§Q�SURGXN�
WLRQ�DY�HQHUJL�WLOO�I¸UEUXNQLQJ�DY�HQHUJL��

%RODJHWV�NXQGHU�NDQ�XWJ¸UDV�DY�YDUMH�HQVNLOW�VWHJ�L�Y¦UGHNHGMDQ��VRP�DOOD�KDU�ROLND�EHKRY�DY�WM¦QVWHU�RFK�SURGXNWHU��1JH�
QLF�KDU�YDOW�DWW�GHOD�LQ�NXQGHUQD�L�WY§�ROLND�NDWHJRULHU��IDVWLJKHWV¦JDUH��I¸UEUXNDUH��RFK�HQHUJLERODJ��1HGDQ�I¸OMHU�HQ�NRUW�
EHVNULYQLQJ�DY�W\SLVND�VOXWNXQGHU�RFK�GHUDV�EHKRY�DY�GLJLWDOLVHULQJVWM¦QVWHU�

���(XURSHLVND�NRPPLVVLRQHQ��ȋ�WHUK¦PWQLQJVSODQHQ�I¸U�(8ȋ��KWWSV���HF�HXURSD�HX�LQIR�VWUDWHJ\�UHFRYHU\�SODQ�HXURSHBVY��
���(XURSHLVND�NRPPLVVLRQHQ��ȋ&OHDQ�HQHUJ\�IRU�DOO�(XURSHDQV�SDFNDJH�FRPSOHWHG��JRRG�IRU�FRQVXPHUV��JRRG�IRU�JURZWK�DQG�MREV��DQG�JRRG�IRU�WKH�SODQHWȊ��
KWWSV���HF�HXURSD�HX�LQIR�QHZV�FOHDQ�HQHUJ\�DOO�HXURSHDQV�SDFNDJH�FRPSOHWHG�JRRG�FRQVXPHUV�JRRG�JURZWK�DQG�MREV�DQG�JRRG�SODQHW������PD\���BHQ
���(QHUJLPDUNQDGVLQVSHNWLRQHQ��5HQ�HQHUJLSDNHWHW�Ȃ�HQ�VDPPDQIDWWQLQJ�DY�Q\D�RFK�¦QGUDGH�EHVW¦PPHOVHU�L�HOPDUNQDGVI¸URUGQLQJHQ�RFK�HOPDUNQDGVGLUHNWLYHWȋ��
KWWSV���ZZZ�HL�VH�'RFXPHQWV�3URMHNW�5HQBHQHUJLBIRUBDOOD�6DPPDQIDWWQLQJ���EHVW�&��$�PPHOVHU���GLUHNWLY���RFK���I�&��%�URUGQLQJ�SGI
����)¸UYDOWDUIRUXP��ȋ�6§�S§YHUNDV�GX�DY�Q\D�Ζ0'�NUDYHQȋ��KWWSV���IRUYDOWDUIRUXP�VH������������VD�SDYHUNDV�GX�DY�Q\D�LPG�NUDYHQ��
�� (QHUJLPDUNQDGVLQVSHNWLRQHQV�I¸UHVNULIWHU�RP�IXQNWLRQVNUDY�I¸U�P¦WV\VWHP�RFK�P¦WXWUXVWQLQJ��(Ζ)6��������
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Fastighetsägare
.XQGJUXSSHQ�IDVWLJKHWV¦JDUH�EHVW§U�KXYXGVDNOLJHQ�DY�WUH�XQGHUNDWHJRULHU��%RVWDGVU¦WWVI¸UHQLQJDU�RFK�K\UHVY¦UGDU��
kommersiella fastigheter samt privatpersoner.

Bostadsrättsföreningar och hyresvärdar
.UDY�S§�HOELOVODGGQLQJ�RFK�HQ�GULYNUDIW�DWW�LQVWDOOHUD�VROFHOOHU�RFK�EDWWHULODJHU�J¸U�DWW�IDVWLJKHWV¦JDUH�VW¦OOV�LQI¸U�Q\D�XW�
PDQLQJDU��)¸U�DWW�PLQLPHUD�SURGXNWLRQVVNDWWHU�RFK�HOQ¦WVNRVWQDGHU�I¸U�HQ�VROFHOOVLQYHVWHULQJ��RFK�G¦UPHG�PD[LPHUD�
Y¦UGHW�DY�LQYHVWHULQJHQ�VDPW�I¸U�DWW�HQNODUH�NXQQD�KDQWHUD�HOELOVODGGQLQJ�ȴ�QQV�HWW�EHKRY�DY�DWW�VO§�LKRS�VDPWOLJD�HODERQ�
QHPDQJ�L�IDVWLJKHWHQ��'HWWD�VNDSDU�GRFN�HQ�IU§JD�RP�I¸UGHOQLQJ�DY�I¸UEUXNQLQJ�YLONHW�NDQ�P¸MOLJJ¸UDV�JHQRP�LQGLYLGXHOO�
mätning per lägenhet och elbilsladdare. 
Ζ�RFK�PHG�GH�Q\D�NUDYHQ�IU§Q�(8�DYVHHQGH�LQGLYLGXHOO�P¦WQLQJ�RFK�GHELWHULQJ�EHVNULYHW�RYDQ�ȴ�QQV�GHVVXWRP�HQ�JHQHUHOOW�
VW¦UNW�HIWHUIU§JDQ�S§�GHVVD�SURGXNWHU��)¸U�HQ�K\UHVY¦UG�V§�ȴ�QQV��I¸UXWRP�GH�Q\D�UHJXODWRULVND�NUDYHQ��¦YHQ�HNRQRPLVND�
LQFLWDPHQW�WLOO�DWW�H΍�HNWLYLVHUD�HQHUJL��RFK�YDWWHQDQY¦QGQLQJHQ�L�E\JJQDGHUQD�RFK�KRV�K\UHVJ¦VWHUQD��%RODJHWV�HJQD�
XQGHUV¸NQLQJDU��YLONHW�RFNV§�XQGHUVW¸GV�DY�H[WHUQD�SDUWHUV�XQGHUV¸NQLQJDU����YLVDU�DWW�LQGLYLGXHOO�P¦WQLQJ�RFK�GHELWHULQJ�
DY�HO�RFK�YDWWHQ�NDQ�PLQVND�K\UHVJ¦VWHUV�I¸UEUXNQLQJ�PHG�¸YHU�������'H�VHQDVWH�§UHQ�KDU�U¦QWRUQD�YDULW�O§JD�RFK�VDPWL�
GLJW�KDU�HQHUJLSULVHUQD�VWLJLW�YLONHW�OHGHU�WLOO�DWW�HQHUJLNRVWQDGHUQD�VW§U�I¸U�HQ�DOOW�VW¸UUH�DQGHO�DY�GULIWVEXGJHWDUQD��� Såle-
GHV�LQQHE¦U�HQ�GLJLWDOLVHULQJ�JHQRP�Ζ0'�HQ�HNRQRPLVNW�DWWUDNWLY�P¸MOLJKHW�I¸U�ERVWDGVU¦WWVI¸UHQLQJDU�RFK�K\UHVY¦UGDU���

����������������������������������������([HPSHOGLDJUDP�¸YHU�DQGHO�DY�NRVWQDGHU�I¸U�HQ�ȵ�HUIDPLOMVIDVWLJKHW14

Kommersiella fastigheter
)¸U�VW¸UUH�NRPPHUVLHOOD�IDVWLJKHWHU��G¦U�HQHUJLH΍�HNWLYLVHULQJ�RFK�GLJLWDOLVHULQJ�DY�¸YHUYDNQLQJ�RFK�XQGHUK§OO�DY�IDVWLJ�
KHWVEHVW§QGHW�RIWD�¦U�UXWLQ��ȴ�QQV�HQ�P¸MOLJKHW�DWW�\WWHUOLJDUH�¸ND�DYNDVWQLQJHQ�JHQRP�DWW�GHOWD�S§�ȵ�H[LELOLWHWVPDUNQDGHU�
QD�I¸U�HQHUJL��.RQNUHW�LQQHE¦U�GHW�DWW�IDVWLJKHWHUQD�DYVW§U�HQHUJL�G§�PDUNQDGHQ�¦U�EHUHGG�DWW�EHWDOD�I¸U�GHW��H[HPSHOYLV�
YLG�EULVWVLWXDWLRQHU��/¸VQLQJDU�VRP�P¸MOLJJ¸U�GHWWD�EOLU�G¦UI¸U�DOOW�PHU�HIWHUIU§JDGH�
Ζ�GHW�LQWHUQDWLRQHOOD�/(('�FHUWLȴ�HULQJVV\VWHPHW���ȴ�QQV�GHVVXWRP�LGDJ�ȵ�HUD�LQFLWDPHQW�I¸U�ȵ�H[LELOLWHW�VRP�J¸U�IDVWLJKHWHU�
QD�PHU�DWWUDNWLYD�RFK�G¦UPHG�K¸MHU�NRQNXUUHQVNUDIWHQ�RFK�LQW¦NWHUQD��(IWHUVRP�IDVWLJKHWHUQD�RIWD�UHGDQ�¦U�XSSNRSSOD�
GH�¦U�LQYHVWHULQJVWU¸VNHOQ�O§J�RFK�XQGHUVWLJHU�RIWD�Y¦UGH¸NQLQJHQ�S§�IDVWLJKHWHQ�YLG�§WJ¦UG�

Priv atpersoner
1JHQLF�WLOOKDQGDK§OOHU�¦YHQ�SURGXNWHU�ULNWDGH�DWW�DQY¦QGDV�DY�YLOOD¦JDUH��)¸UV¦OMQLQJHQ�PRW�GHQQD�JUXSS�VNHU�GRFN�Q¦V�
WDQ�XWHVOXWDQGH�YLD�§WHUI¸UV¦OMDUH��IUDPI¸U�DOOW�HQHUJLERODJ�

����8SSVDODKHP��ȋ�ΖQGLYLGXHOO�YDWWHQP¦WQLQJȋ��KWWSV���ZZZ�XSSVDODKHP�VH�NXQGWMDQVW�YDQOLJD�IUDJRU�LQGLYLGXHOO�YDWWHQPDWQLQJ�LPG�
����1LOV�+ROJHUVVRQ��Ȋ1LOV�+ROJHUVVRQ�UDSSRUWHQȋ��KWWS���QLOVKROJHUVVRQ�QX�UDSSRUWHU�UDSSRUW������HO������
�����YLNVKHP��ȋ6§�EOLU�GLQ�K\UD�����ȋ��KWWSV���ZZZ�RYLNVKHP�VH�RPRYLNVKHP�Q\KHWVDUNLY�Q\KHWVDUNLY�VDEOLUGLQK\UD���������FGH���������������GFE�KWPO
����6ZHGHQ�*UHHQ�%XLOGLQJ�&RXQFLO��Ȋ&HUWLȴ�HULQJVSURFHVVHQ�I¸U�/(('ȋ��KWWSV���ZZZ�VJEF�VH�FHUWLȴ�HULQJ�OHHG�FHUWLȴ�HULQJVSURFHVVHQ�IRU�OHHG�
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Energibolag
)¸U�NXQGJUXSSHQ�HQHUJLERODJ�LQQHE¦U�GLJLWDOLVHULQJHQ�HQ�UDG�P¸MOLJKHWHU�L�ROLND�GHODU�DY�HQHUJLV\VWHPHW��E§GH�I\VLVNW�RFK�
L�IRUP�DY�Q\D�WM¦QVWHU��8WJ§HQGH�IU§Q�HQHUJLNXQGHQ�ȴQQV�HQ�P¸MOLJKHW�I¸U�HQHUJLERODJHQ�DWW�PRGHUQLVHUD�VLQD�HUEMXGDQ-
GHQ�RFK�LQWHUDJHUD�PHG�NXQGHUQD�XW¸YHU�IDNWXUHULQJ�RFK�IHODQP¦ODQ�

Elnätsägare
(OQ¦WHQ�¦U�GLPHQVLRQHUDGH�HIWHU�GHVV�EHU¦NQDGH�PD[EHODVWQLQJ��ΖGDJ�¦U�GHW�PLQGUH�¦Q�����DY�§UHWV�WLPPDU�G§�PDQ�
ULVNHUDU�DWW�Q§�GHWWD�NDSDFLWHWVWDN�L�Q¦WHQ��(IWHUVRP�NUDY�S§�HOOHYHUDQV�¦U�ODJVWDGJDGH��� är det alltså dessa få timmar 
VRP�WLOO�VWRU�GHO�EHVW¦PPHU�GHW�WRWDOD�LQYHVWHULQJVEHKRYHW��HOQ¦WVERODJHW�NDQ�LQWH�O§WD�VLQD�NXQGHU�I§�VWU¸PDYEURWW�I¸U�
DWW�VSDUD�S§�VLQD�HJQD�NRVWQDGHU���6§OHGHV�¦U�HOQ¦WVI¸UHWDJHQ�LQWUHVVHUDGH�DY�O¸VQLQJDU�G¦U�GH�LQWH�EHK¸YHU�E\JJD�XW�VLQ�
NDSDFLWHW�XWDQ�LVW¦OOHW�M¦PQD�XW�I¸UEUXNQLQJHQ�¸YHU�WLG��H[HPSHOYLV�PHG�KM¦OS�DY�HIWHUIU§JHȵH[LELOLWHW�

7LPPDUQD�Q¦U�PDQ�Q¦UPDU�VLJ�HOOHU�ULVNHUDU�DWW�¸YHUVNULGD�PD[H΍HNWHUQD�L�Q¦WHW�¸NDU�QX�VQDEEW�L�DQWDO�S§�JUXQG�DY�XUED-
QLVHULQJ�RFK�HOHNWULȴHULQJ��IUDPI¸U�DOOW�HOELOVODGGQLQJ�RFK�LQVWDOODWLRQ�DY�Y¦UPHSXPSDU�L�ERVWDGVRPU§GHQ��VDPWLGLJW�VRP�
LQGXVWULQV�HOEHKRY�¸NDU��ΖGDJ�¦U�HQGDVW�����DY�IRUGRQVȵRWWDQ�HOHNWULȴHUDG��������EHU¦NQDV�GHQQD�DQGHO�Q¦UPD�VLJ������� 
'HWWD�KDU�OHWW�WLOO�P§QJD�IU§JHVW¦OOQLQJDU�NULQJ�KXU�HOV\VWHPHW�VND�NODUD�DY�GHQ�¸NDGH�EHODVWQLQJHQ����*HQRP�DWW�VSULGD�XW�
I¸UEUXNQLQJHQ�¸YHU�G\JQHWV�WLPPDU�NDQ�PDQ�PLQVND�NRVWQDGHU�RFK�LQYHVWHULQJVEHKRYHW�Q¦U�HIWHUIU§JDQ�S§�HO�¸NDU���

$OOW�ȵHU�HQHUJLERODJ�LQI¸U�QX�GHVVXWRP�V�N��H΍HNWWDUL΍��� ���¦YHQ�PRW�SULYDWNXQGHU�L�HOQ¦WHQ��6\IWHW�¦U�DWW�I§�NXQGHUQD�DWW�
EOL�PHGYHWQD�RP�RFK�G¦UPHG�KM¦OSD�WLOO�DWW�NDSD�H΍HNWWRSSDUQD��8WPDQLQJHQ�I¸U�E§GH�HOQ¦WVI¸UHWDJ�RFK�VOXWNRQVXPHQ-
WHUQD�¦U�DWW�KD�SURGXNWHU�RFK�WM¦QVWHU�VRP�HQNHOW�KDQWHUDU�RFK�RSWLPHUDU�I¸UEUXNQLQJHQ�XWLIU§Q�H΍HNWWDUL΍HQ��DQQDUV�EOLU�
GHW�O¦WW�DWW�GHQ�VHV�VRP�\WWHUOLJDUH�HQ�K¸MQLQJ�DY�HOQ¦WVDYJLIWHQ�

Fjärrvärmebolag
)M¦UUY¦UPHERODJHQ�KDU�LGDJ�ȵHUD�XWPDQLQJDU���NRQNXUUHQV�IU§Q�Y¦UPHSXPSDU��I¸UOXVWHU�L�OHGQLQJVQ¦WHQ�RFK�EULVW�S§�
LQIRUPDWLRQ�NULQJ�IM¦UUY¦UPHQ¦WHWV�HJHQWOLJD�VWDWXV��0DQ�KDU�RFNV§�VDPPD�XWPDQLQJDU�VRP�HOQ¦WHQ�PHG�ȵDVNKDOVDU�L�
OHGQLQJVQ¦WHQ��YDULHUDQGH�ODVW�KRV�NXQGHUQD�RFK�G\U�VSHWVODVWSURGXNWLRQ��0HG�VSHWVODVWSURGXNWLRQ�§V\IWDV�DWW�VWDUWD�H[-
WUD�Y¦UPHSDQQRU�I¸U�DWW�W¦FND�XSS�Q¦U�EHKRYHW�¦U�VRP�VW¸UVW��YLONHW�GHVVXWRP�VNHU�PHG�G\UDUH�RFK�RIWD�IRVVLOD�EU¦QVOHQ��
'HWWD�OHGHU�WLOO�O§J�PDUJLQDO�HOOHU�I¸UV¦OMQLQJ�WLOO�I¸UOXVW��$WW�PHG�KM¦OS�DY�GLJLWDOLVHULQJ�ȵ\WWD�NRQVXPWLRQ��H[HPSHOYLV�JHQRP�
DWW�RPI¸UGHOD�WLGHQ�I¸U�XSSY¦UPQLQJ��WLOO�O§JODVWWLPPDU�J¸U�DWW�PDUJLQDOHUQD�L�YHUNVDPKHWHQ�NDQ�¸NDV�XWDQ�DWW�K¸MD�SULVHW�
WLOO�VOXWNXQG��'HW�PHGI¸U�SDUDGR[DOW�QRJ�DWW�HQHUJLERODJHQ�NDQ�WM¦QD�PHU�SHQJDU�S§�DWW�V¦OMD�PLQGUH�HQHUJL��HIWHUVRP�GH�
NDQ�XSSU¦WWK§OOD�VLQD�PDUJLQDOHU�ȵHU�WLPPDU�S§�§UHW��

Elhandlare
'HW�ȴQQV�L�6YHULJH�FD�����HOKDQGODUH���VRP�NRQNXUUHUDU�PHG�H[DNW�VDPPD�SURGXNW���HQ�N:K�HO��'HW�ELGUDU�WLOO�HQ�NUDIWLJ�
SULVSUHVV�YLONHW�J\QQDU�NRQVXPHQWHUQD�RFK�YDU�HWW�DY�V\IWHQD�PHG�DYUHJOHULQJHQ�DY�HOPDUNQDGHQ�VRP�VNHGGH�������'§�
K¸J�NRQNXUUHQV�J¸U�GHW�VY§UDUH�DWW�DQY¦QGD�SULVHW�VRP�HQ�NRQNXUUHQVI¸UGHO�N¦PSDU�HOKDQGODUQD�G¦UI¸U�PHG�DWW�OHYH-
UHUD�PHUY¦UGH�RFK�NXQGQ\WWRU�VRP�¸NDU�NXQGQ¸MGKHWHQ�RFK�NXQGORMDOLWHWHQ��*HQRP�DWW�HUEMXGD�PHUWM¦QVWHU�WLOO�NRQVX-
PHQWHQ�I¸U�PHU�G\QDPLVN�DQY¦QGQLQJ�DY�HOHQ��VRP�VW\UQLQJ�DY�Y¦UPHSXPSDU�RFK�HOELOVODGGDUH�NDQ�HOKDQGODUHQ�NRPPD�
ERUW�IU§Q�DWW�V¦OMD�HQ�O§JPDUJLQDOSURGXNW�RFK�L�VW¦OOHW�V¦OMD�WM¦QVWHU�PHG�E¦WWUH�PDUJLQDO��

Marknadsstorlek
1¦U�IDVWLJKHWHU�¦U�XSSNRSSODGH�WLOOJ¦QJOLJJ¸UV�HWW�DQWDO�Q\D�PDUNQDGHU��'HW�¦U�E§GH�¸SSQD�PDUNQDGHU�VRP�H[HPSHOYLV�
1RUGSRRO�6SRW�RFK�VOXWQD�L�IRUP�DY�HOQ¦WVPRQRSRO�RFK�IM¦UUY¦UPH��

����6YHULJHV�5LNVGDJ��ȋ(OODJ�����������ȋ��KWWSV���ZZZ�ULNVGDJHQ�VH�VY�GRNXPHQW�ODJDU�GRNXPHQW�VYHQVN�IRUIDWWQLQJVVDPOLQJ�HOODJ��������BVIV���������
����(OELOVVWDWLVWLN��ȋ/DGGEDUD�IRUGRQ�L�6YHULJHȋ��ZZZ�HOELOVVWDWLVWLN�VH
����:63��ȋ%ULVWHU��EHVOXW�RFK�EDODQV�L�HOV\VWHPHW�Ȃ�V§�NDQ�HNYDWLRQHQ�J§�LKRSȋ��KWWSV���ZZZ�ZVS�FRP�VY�6(�LQVLNWHU�EULVWHU�EHVOXW�RFK�EDODQV�L�HOV\VWHPHW
����0'3Ζ��Ȋ/RDG�0DQDJHPHQW�6WUDWHJLHV�WR�ΖQFUHDVH�(OHFWULF�9HKLFOH�3HQHWUDWLRQȃ&DVH�6WXG\�RQ�D�/RFDO�'LVWULEXWLRQ�1HWZRUN�LQ�6WRFNKROPȋ�
KWWSV���ZZZ�PGSL�FRP����������������������KWP
����6YHQVN�%\JJWM¦QVW��ȋ$OOW�ȵHU�Q¦WERODJ�LQI¸U�H΍HNWWDUL΍HUȋ��KWWSV���RPYDUOGVEHYDNQLQJ�E\JJWMDQVW�VH�DUWLNODU������MDQXDUL�DOOW�ȵHU�QDWERODJ�LQIRU�H΍HNWWDUL΍HU�
����6YHQVND�(QHUJL��(Q�PHU�PDUNQDGVDQSDVVDG�WDUL΍XWIRUPQLQJȋ��
KWWSV���ZZZ�HQHUJLIRUHWDJHQ�VH�JOREDODVVHWV�HQHUJLIRUHWDJHQ�ELOGHU�JDPOD�QDWLRQHOOD�VWLFNSURYHW�UDSSRUWWDUL΍XWIRUPQLQJ�SGI
����+LWWD�(O��ȋ(OERODJ�L�6YHULJHȋ��KWWSV���KLWWDHO�VH�HOERODJ���a�WH[W Ζ���GDJVO�&��$�JHW���ȴQQV���GHW���FLUND���������HOERODJ���L���6YHULJH
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Flex ibilitetsmarknader
Ζ�I\UD�ROLND�VHJPHQW�NDQ�ȵ�H[LELOLWHW�DY�HQHUJLDQY¦QGQLQJ�DQY¦QGDV�VRP�UHVXUV��*HPHQVDPW�¦U�DWW�GHW�U¸U�VLJ�RP�HQHUJL¸�
YHUI¸ULQJ��HO�RFK�IM¦UUY¦UPH���*HQRP�DWW�XWQ\WWMD�ȵ�H[LELOLWHWVUHVXUVHU�I¸U�DWW�VW\UD�NRQVXPWLRQHQ�DY�HQHUJL�L�WLG�ȴ�QQV�I¸OMDQ�
GH�PDUNQDGVSRWHQWLDO�I¸U�WM¦QVWHU��SHU�§U��L�6YHULJH�

• 1RUGSRRO�VSRW���%¸UVHQ�I¸U�HOKDQGHO��RSWLPHULQJ�DY�SULVV¦WWQLQJ�
1 600 MSEK/år23

• %DODQVPDUNQDGHU���EO�D��P)55���LQWUDGDJ��RFK�WHUWL¦UEDODQVPDUNQDGHU��GHW�YLOO�V¦JD�KDQGHO�PHG�HQHUJL�RFK�H΍�HNW��
HIWHU�LQLWLDO�SULVV¦WWQLQJ�KDU�JMRUWV�S§�1RUGSRRO�VSRW���

3 000 MSEK24

• 2SWLPHULQJ�DY�HOQ¦W���ORNDO�RSWLPHULQJ�DY�HQHUJL¸YHUI¸ULQJ�L�GLVWULEXWLRQVQ¦W�
900 MSEK25

• 2SWLPHULQJ�DY�IM¦UUY¦UPH���ORNDO�RSWLPHULQJ�DY�HQHUJL¸YHUI¸ULQJ�L�SURGXNWLRQ�RFK�GLVWULEXWLRQVQ¦W�
400 MSEK26

Bal ansmarknader – SvKs kostnader för inköp av stödtjänster (exkl. intradag och tertiärbalansmarknader)

Initi  al investering
)¸U�DWW�NXQQD�XWQ\WWMD�WM¦QVWHUQD�WLOONRPPHU�HQ�LQLWLDO�LQYHVWHULQJ�L�K§UGYDUD�RFK�LQWHJUDWLRQ��)¸U�1JHQLFV�SURGXNWHU�U¸U�
GHWWD�VLJ�RP�HQ�NRVWQDG�S§�FD���JJU�GHQ�§UOLJD�WM¦QVWHPDUNQDGHQ��'HQ�VYHQVND�PDUNQDGHQ�VWRUOHN�EHG¸PV�DOOWV§�OLJJD�
S§�UXQW����PLOMDUGHU�6(.��

Debit eringsmätning
1JHQLF�V¦OMHU�O¸VQLQJDU�I¸U�GHELWHULQJVP¦WQLQJ�DY�HO��Y¦UPH�RFK�YDWWHQ��6LQIUD�KDU�MXVW�JHQRPI¸UW�UDPDYWDOVXSSKDQGOLQJ�
DU�G¦U�GH�EHG¸PHU�Y¦UGHW�DY�GHVVD�WUH�XSSKDQGOLQJDU�WLOO�������06(.�¸YHU�WUH�§U��1JHQLF�¦U�HQ�DY�GH�XWYDOGD�OHYHUDQW¸�
rerna i dessa ramavtal.

����(QHUJLIRUVN��ȋ(IWHUIU§JHȵ�H[LELOLWHW�S§�HQ�HQHUJ\�RQO\�PDUNQDGȋ��
KWWSV���HQHUJLIRUVNPHGLD�EORE�FRUH�ZLQGRZV�QHW�PHGLD�������HIWHUIUDJHȵ�H[LELOLWHW�SD�HQ�HQHUJ\�RQO\�PDUNQDG�HOIRUVNUDSSRUW�������SGI
����$NWXHOO�(QHUJL��ȋ0DUNQDGHQ�I¸U�VW¸GWM¦QVWHU�WLOO�NUDIWV\VWHPHW�Y¦[HU�NUDIWLJWȋ��KWWSV���DNWXHOOHQHUJL�VH�PDUNQDGHQ�IRU�VWRGWMDQVWHU�WLOO�NUDIWV\VWHPHW�YD[HU�NUDIWLJW��
����(QHUJLP\QGLJKHWHQ��ȋ�1\D�VDPYHUNDQVPRGHOOHU�S§�HQHUJLPDUNQDGHQȋ��
KWWSV���VXVWDLQDEOHLQQRYDWLRQ�VH��GO�"ȴ�OH KWWSV��$��)��)VXVWDLQDEOHLQQRYDWLRQ�VH��)ZS�FRQWHQW��)XSORDGV��)������)����)���B6OXWUDSSRUWB.ORNHO�SGI	QDPH 6OXWUDSSRUW�
����%DVHUDW�S§�ERODJHWV�EHU¦NQLQJDU�XWLIU§Q�7KHUPR�6�$UH��KWWSV���KDOOEDUWE\JJDQGH�FRP�XQLNW�SURMHNW�GLJLWDOLVHUDU�IMDUUYDUPH�L�DUH�
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Fastighetsmarknaden
Fastighetsmarknaden för Ngenic är den del av intäkterna som kopplas till optimering inom fastigheten, det vill säga mät-
QLQJ�RFK�VW\UQLQJ�VDPW�Ζ0'��0DUNQDGHQ�NDQ�GHODV�LQ�L�WUH�VHJPHQW��YLOORU��ȵHUERVWDGVKXV��R΍HQWOLJD��SULYDWD�K\UHVY¦UGDU�
RFK�ERVWDGVU¦WWVI¸UHQLQJDU��VDPW�NRPPHUVLHOOD�IDVWLJKHWHU�� 
%DVHUDW�S§�ERODJHWV�SULVV¦WWQLQJ�¦U�Y¦UGHW�DY�GHVVD�VHJPHQW�L�6YHULJH�I¸UGHODW�HQOLJW�I¸OMDQGH���

• ����PLOMRQHU�YLOORU�PHG�YDWWHQEXUHQ�Y¦UPH
� ΖQLWLDO�SURGXNWI¸UV¦OMQLQJ�5 000 MSEK
� 7M¦QVWHU�600 MSEK / år

• ����PLOMRQHU�O¦JHQKHWHU
� ΖQLWLDO�SURGXNWI¸UV¦OMQLQJ�Ζ0'��10 000 MSEK
� 7M¦QVWHU�Ζ0'��600 MSEK / år
� 3URGXNWHU�HQHUJLRSWLPHULQJ��5 000 MSEK
� 7M¦QVWHU�HQHUJLRSWLPHULQJ��300 MSEK / år

Utanför Sverige
%DVHUDW�S§�DWW�HQHUJLNRQVXPWLRQHQ�RFK�PDUNQDGVI¸UXWV¦WWQLQJDUQD�VHU�Y¦OGLJW�OLND�XW�KRV�GH�QRUGLVND�O¦QGHUQD�EHG¸PV�
GHQ�QRUGLVND�PDUNQDGHQ�YDUD�FLUND�����J§QJHU�VW¸UUH�¦Q�GHQ�VYHQVND�I¸U�VDPWOLJD�VHJPHQW��(8�V�DUEHWH�PHG�DWW�I¸UHQNOD�
RFK�VNDSD�JHPHQVDPPD�VWUXNWXUHU�L�GHW�HXURSHLVND�VDPDUEHWHW�PHGI¸U�DWW�GHW�ȴQQV�DOOW�VW¸UUH�I¸UXWV¦WWQLQJDU�DWW�DUEH-
WD�JU¦QVO¸VW�LQRP�GHQ�HXURSHLVND�HQHUJLVHNWRUQ��2PVW¦OOQLQJHQ�PRW�HWW�I¸UQ\HOVHEDUW�HQHUJLV\VWHP�PHG�GHVV�XWPDQLQJ-
DU�RFK�P¸MOLJKHWHU�EHVNULYQD�RYDQ�ȴQQV�L�KHOD�(XURSD��Ζ�QRUUD�(XURSD�DQY¦QGV�HQHUJL�I¸U�L�KXYXGVDN�XSSY¦UPQLQJ��L�V\G�
I¸U�N\OD��%RODJHW�EHG¸PHU�DWW�HQ�VWRU�GHO�DY�GHQ�HXURSHLVND�PDUNQDGHQ�¦U�Q§EDU�RFK�DWW�GHW�VWRUOHNVP¦VVLJW�U¸U�VLJ�RP�
HQ�FD����JJU�VW¸UUH�PDUNQDG�¦Q�GHQ�VYHQVND�����

����(QHUJLP\QGLJKHWHQ�6&%
����(XURVWDW��ȋ�3RSXODWLRQ�DV�D�SHUFHQWDJH�RI�(8����IURP�������SRSXODWLRQȊ���KWWSV���HF�HXURSD�HX�HXURVWDW�GDWDEURZVHU�YLHZ�WSV������GHIDXOW�WDEOH"ODQJ HQ
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Verksamhetsbeskrivning

Ngenics roll 
1JHQLF�JUXQGDGHV������RFK�¦U�HWW�HQHUJLWHNQLNI¸UHWDJ�VRP�DUEHWDU�PHG�GLJLWDOLVHULQJ�RFK�H΍�HNWLYLVHULQJ�DY�HQHUJLV\V�
WHP��*HQRP�XSSNRSSOLQJ�DY�EHȴ�QWOLJD�HQKHWHU�RFK�I¸UV¦OMQLQJ�DY�Q\D�XSSNRSSODGH�HQKHWHU�ELGUDU�1JHQLF�WLOO�HQ�PRGHU�
QLVHULQJ�RFK�GLJLWDOLVHULQJ�DY�EHȴ�QWOLJ�HQHUJLLQIUDVWUXNWXU��

(QKHWHUQD�EHVW§U�DY�ROLND�IRUPHU�DY�VHQVRUHU�VRP�WHPSHUDWXUJLYDUH��HOP¦WDUH�RFK�YDWWHQP¦WDUH��UHJOHUXWUXVWQLQJ�I¸U�
VW\UQLQJ�DY�XSSY¦UPQLQJ��RFK�NRPPXQLNDWLRQVHQKHWHU�I¸U�LQWHJUDWLRQ�PRW�DXWRPDWLRQVV\VWHP��VROFHOOVSURGXNWLRQ��
EDWWHULODJHU�RFK�HOELOVODGGDUH��*HQRP�GHVVD�HQKHWHU�NDQ�VWRUVNDOLJ�GDWDLQK¦PWQLQJ�VNH�RFK�PHG�KM¦OS�DY�EHU¦NQLQJVDO�
JRULWPHU�NDQ�Q¦WHW�VRP�KHOKHW�RSWLPHUDV��(WW�DQWDO�ROLND�WM¦QVWHU�NDQ�RFNV§�OHYHUHUDV�WLOO�ROLND�NXQGJUXSSHU�XWLIU§Q�GHUDV�
EHKRY��6DPPD�GDWD�VRP�VDPODV�LQ�JHQRP�GH�XSSNRSSODGH�HQKHWHUQD�L�E\JJQDGHU�DQY¦QGV�V§OHGHV�I¸U�ROLND�WM¦QVWHU�RFK�
G¦UPHG�VNDSDV�VDPWLGLJW�ȵ�HUD�SDUDOOHOOD�LQW¦NWVP¸MOLJKHWHU�IU§Q�ROLND�NXQGVHJPHQW�

%RODJ�VRP�YHUNDU�PHG�DWW�VDPPDQO¦QND�P§QJD�PLQGUH�I¸UEUXNDUH�S§�GHWWD�V¦WW�I¸U�ROLND�VW¸UUH�V\IWHQ�NDOODV�I¸U�HQ�ȊDJJUH�
JDWRUȋ��'HW�¦U�HQ�PRGHOO�VRP�LPSOHPHQWHUDV�S§�HQHUJLPDUNQDGHQ�L�6YHULJH�HQOLJW�HWW�(8�GLUHNWLY����1JHQLF�KDU�VHGDQ�JUXQ�
dandet etablerat sig som en aggregator i Sverige genom samarbeten med olika marknadsaktörer. 

1JHQLF�DJJUHJHUDU�DOOWV§�GDWDQ�IU§Q�HWW�VWRUW�DQWDO�PLQGUH�I¸UEUXNDUH�RFK�ODJULQJVPHGLXP��V§VRP�Y¦UPHSXPSDU��HOSDQ�
QRU��EDWWHULODJHU�RFK�HOELOVODGGDUH���'HVVD�HQKHWHU�NDQ�WLOOVDPPDQV��RP�GH�VW\UV�S§�HQ�DJJUHJHUDG�QLY§��ELGUD�PHG�EHW\�
GDQGH�H΍�HNW�RFK�G¦UPHG�DQY¦QGDV�I¸U�DWW�RSWLPHUD�HQHUJLV\VWHPHW�RFK�EDODQVHUD�XSS�GHW�L�EULVWVLWXDWLRQHU�

Ngenics roll i ett elnät

1JHQLF�¦U�HQ�REHURHQGH�DNW¸U�S§�HQHUJLPDUNQDGHQ��XWDQ�ELQGQLQJDU�WLOO�YDUH�VLJ�VSHFLȴ�ND�HQHUJLERODJ�HOOHU�IDVWLJKHWV¦JDUH��
6§OHGHV�NDQ�1JHQLF�OHYHUHUD�SURGXNWHU�RFK�WM¦QVWHU�WLOO�HWW�VW¸UUH�DQWDO�HQHUJLERODJ�RFK�IDVWLJKHWVERODJ�

����(85�OH[��ȋ�(XURSDSDUODPHQWHWV�RFK�U§GHWV�GLUHNWLY��(8�����������DY�GHQ���MXQL������RP�JHPHQVDPPD�UHJOHU�I¸U�GHQ�LQUH�PDUNQDGHQ�I¸U�HO�RFK�RP�¦QGULQJ�DY�GLUHNWLY�
��������(8ȋ��KWWSV���HXU�OH[�HXURSD�HX�OHJDO�FRQWHQW�69�7;7�"XUL FHOH[��$�����/������$UWLNHO����
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Ngenic s lösningar
2PVW¦OOQLQJHQ�DY�HQHUJLVHNWRUQ�WLOO�I¸UQ\HOVHEDUW�RFK�NOLPDWQHXWUDOW�LQQHE¦U�DWW�Q\D�GLJLWDOD�O¸VQLQJDU��I¸U�E§GH�P¦WQLQJ�
RFK�VW\UQLQJ��P§VWH�S§�SODWV�I¸U�DWW�P¸WD�GH�XWPDQLQJDU�VRP�XSSNRPPHU�

1JHQLFV�SURGXNWHU�RFK�WM¦QVWHU�¦U�W¦WW�VDPPDQO¦QNDGH��PHQ�NDQ�¸YHUVLNWOLJW�GHODV�LQ�L�WUH�GHODU��VW\UQLQJ�DY�IDVWLJKHWHU��
HQHUJLP¦WQLQJ�RFK�V\VWHPRSWLPHULQJ��1JHQLF�DQY¦QGHU�SULP¦UW�HJHQXWYHFNODGH�PMXNYDURU�I¸U�GDWDLQVDPOLQJ��LQIUDVWUXNWXU�
RFK�GDWDEHKDQGOLQJ��+§UGYDUXV\VWHPHQ�EHVW§U�DY�NRPELQDWLRQHU�DY�HJHQXWYHFNODGH�NRPSRQHQWHU�RFK�WUHGMHSDUWVSUR�
GXNWHU��%RODJHW�KDU�I¸UOLWDW�VLJ�S§�VWDQGDUGNRPSRQHQWHU�RFK�XQGHUOHYHUDQW¸UHU�Q¦U�V§GDQD�ȴ�QQV�RFK�IRNXVHUDW�S§�HJHQ�
XWYHFNOLQJ�Q¦U�WLOOIUHGVVW¦OODQGH�O¸VQLQJDU��L�IRUP�DY�SULV�HOOHU�IXQNWLRQ��LQWH�IXQQLWV�S§�PDUNQDGHQ�

Styrni ng av fastigheter

3URGXNWHUQD�7XQH�RFK�+LJKULVH�¦U�1JHQLFV�HUEMXGDQGH�I¸U�VW\UQLQJ�DY�XSSY¦UPQLQJ�L�YLOORU�UHVSHNWLYH�ȵ�HUERVWDGVKXV��
6\VWHPHW�NRSSODU�XSS�IDVWLJKHWHQV�XSSY¦UPQLQJVV\VWHP�WLOO�1JHQLFV�PROQWM¦QVWHU�RFK�HUEMXGHU�IDVWLJKHWV¦JDUHQ�P¸M�
OLJKHW�WLOO�HQHUJL��RFK�NRVWQDGVEHVSDULQJDU�VDPW�I¸UE¦WWUDG�NRPIRUW��1JHQLF�KDU�XWYHFNODW�HQ�O¸VQLQJ�VRP�J¸U�DWW�7XQH�
¦U�NRPSDWLEHO�PHG�GH�DOOUD�ȵ�HVWD�YDWWHQEXUQD�XSSY¦UPQLQJVV\VWHP�VRP�LQVWDOOHUDWV�GH�VHQDVWH�GHFHQQLHUQD��E§GH�I¸U�
IM¦UUY¦UPH�RFK�Y¦UPHSXPSDU��'HW�J¸U�7XQH�WLOO�HWW�DOWHUQDWLY�I¸U�IDVWLJKHWV¦JDUHQ�VRP�NDQ�PRGHUQLVHUD�VLWW�V\VWHP�XWDQ�
DWW�H[HPSHOYLV�EHK¸YD�LQYHVWHUD�L�HQ�KHOW�Q\�Y¦UPHSXPS�
1JHQLF�7XQH�RFK�7XQH�+LJKULVH�EHVW§U�DY�XSSNRSSODG�WU§GO¸V�K§UGYDUD�I¸U�P¦WQLQJ�RFK�VW\UQLQJ�L�IDVWLJKHWHQ��6\VWHPHW�
kopplas till Ngenics molnlösning och kan kontrolleras via mobilappar eller webgränssnitt. 

Mätning

1JHQLF�¦U�PHG�SURGXNWHQ�)DLUVKDUH�HQ�KHOKHWVOHYHUDQW¸U�LQRP�LQGLYLGXHOO�P¦WQLQJ�RFK�GHELWHULQJ��Ζ0'���Ζ0'�DQY¦QGV�
Q¦U�HQ�IDVWLJKHWV¦JDUH��WLOO�H[HPSHO�HQ�ERVWDGVU¦WWVI¸UHQLQJ�HOOHU�NRPPXQDO�K\UHVY¦UG��YLOO�GHELWHUD�ERHQGH�LQGLYLGXHOOW�
för användning av el, värme eller vatten. 

1JHQLF�HUEMXGHU�JHQRP�)DLUVKDUH�KHOD�NHGMDQ�IU§Q�LQVWDOODWLRQ��GULIWV¦WWQLQJ�RFK�GDWDLQVDPOLQJ�WLOO�YLVXDOLVHULQJ�RFK�IDN�
WXUDXQGHUODJ�WLOO�K\UHVJ¦VWHU��)DLUVKDUH�V¦OMV�DQWLQJHQ�YLG�SURMHNWHULQJ�DY�Q\E\JJQDWLRQ�HOOHU�VRP�HIWHUPDUNQDGVLQVWDOOD�
WLRQ�WLOO�IDVWLJKHWV¦JDUH�RFK�ERVWDGVU¦WWVI¸UHQLQJDU��1JHQLF�WLOOKDQGDK§OOHU�NRPSOHWWD�V\VWHP�PHG�K§UGYDUD�RFK�PMXNYDUD��
+§UGYDUDQ�EHVW§U�DY�HJHQXWYHFNODGH�NRPPXQLNDWLRQVHQKHWHU�RFK�WU§GO¸VD�VHQVRUHU���VDPW�WUHGMHSDUWVK§UGYDUD�I¸U�
IXQNWLRQHU�VRP�H[HPSHOYLV�HOP¦WQLQJ��YDWWHQP¦WQLQJ�RFK�HOELOVODGGQLQJ��)DLUVKDUH�DQY¦QGHU�1JHQLFV�HJHQXWYHFNODGH�
PMXNYDUXO¸VQLQJDU�I¸U�GDWDLQVDPOLQJ�RFK�PROQWM¦QVWHU��)DLUVKDUH�NDQ�LQWHJUHUDV�PRW�UHGDQ�EHȴ�QWOLJ�LQVWDOODWLRQ��HOOHU�
H[HPSHOYLV�7XQH�+LJKULVH�I¸U�NRPSOHWWHULQJ�PHG�VW\UQLQJ�DY�IDVWLJKHWHQ�

)DLUVKDUH�DQSDVVDV�HIWHU�NXQGHQV�EHKRY�RFK�LQQHIDWWDU�DOOW�VRP�NU¦YV�I¸U�P¦WQLQJ�RFK�GHELWHULQJ�DY�HO��YDUP��RFK�NDOOYDWWHQ�VDPW�Y¦UPH�I¸U�LQGLYLGXHOOD�O¦JHQKHWHU�

����:LUHOHVV�0�%XV�	�/R5$

Vill ni ha nöjdare boende? 
Individuell mätning och debitering (IMD) ger rättvis fördelning av förbrukning, 
bättre energiprestanda och lägre kostnader. Vi har arbetat med fastighets-
automation sedan 1999 och erbjuder helhetsansvar för installation, service, drift, 
databehandling, rapportering och debitering. Vi projekterar systemen 
tillsammans med konsultbolag, installerar antingen med egen personal eller i 
VDPDUEHWH�PHG�HO�RFK�U¸ULQVWDOODWLRQVȴUPRU��GULIWV¦WWHU��¸YHUYDNDU��SUHVHQWHUDU�
P¦WY¦UGHQ�L�DSS�HOOHU�ZHEEVLGRU�RFK�K\UHVDYL��/¦JHQKHWVGLVSOD\HU�ȴQQV�VRP�
tillval, nyckelfärdigt för er som kund. Idag har vi mer än 20 000 lägenheter i drift.

Fördelar från gemensamma inköp, samtidigt 
rättvis fördelning av förbrukning. Det leder 
till bättre stämning bland grannarna.

Bättre förhandlingsläge mot leverantörer 
genom större inköp, t.ex. mot elhandlare.

En investering som lönar sig på 1-3 år med 
GDJHQV�WDUL΍HU�S§�HO��IM¦UUY¦UPH�RFK�YDWWHQ�

0¸MOLJKHW�WLOO�XW¸NDGH�WM¦QVWHU�VRP�Y¦UPH-
VW\UQLQJ��ODUP�RFK�SDVVDJHNRQWUROO.

Lägre kostnader för alla både genom lägre 
I¸UEUXNQLQJ�RFK�O¦JUH�IDVWD�NRVWQDGHU�

Var förberedd för framtidens energisystem 
PHG�Ζ0'�HO�I¸U�VROFHOOHU��HOELOVODGGQLQJ�PP�

Nybygge, renovering & 
tillbyggnad (ROT) 

eller komplettering?

Varje installation kräver teknik som fungerar med den byggnad som den 
installeras i. Vid ett nybygge är det enklare då funktioner kan projekteras innan 
KXVHW�E\JJV��Ζ�HQ�EHȴQWOLJ�E\JJQDG�NDQ�GHW�RIWD�YDUD�VY§UW�DWW�GUD�NDEHO��G§�
passar vårt trådlösa sortiment med lång batteritid bättre. Eller en 
kombination av tråd och trådlöst. 

Kort beskrivning av tekniken:

3G/46/FIBER

EXTERN INTEGRATION

Admininterface/
kundservice 

KUNDINTERFACE

HYRES-
AVI

Mätning och styrning av 
temperatur i fastigheten

ADMIN

Tillsammans med våra 
partners kan vi erbjuda:

(OELOVODGGDUH�RFK�PRWRUY¦UPDUH�PHG
debitering direkt till rätt lägenhet.

/¦FNDJH��RFK�¸YHUVY¦PQLQJVODUP�

6PDUWD�EUDQG��RFK�LQEURWWVODUP� 3RUWO§V�RFK�WY¦WWVWXJHERNQLQJ�

VARFÖR IMD?
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Debiteringsmätning och övervakning
1JHQLF�HUEMXGHU��XW¸YHU�PMXNYDUXWM¦QVWHU�RFK�NRPSOHWWD�V\VWHP��I¸UV¦OMQLQJ�DY�GHELWHULQJVP¦WDUH�PHG�WLOOK¸UDQGH�P¦WLQ�
VDPOLQJVV\VWHP�GLUHNW�WLOO�NXQG��

Elmätar e 
'HW�S§J§U�HQ�VWRU�XSSJUDGHULQJ�DY�HOP¦WDUH�UXQW�RP�L�6YHULJH��RFK�1JHQLF�¦U�XSSKDQGODGH�RFK�HUEMXGHU�ODQGHWV�HOQ¦WV¦�
JDUH�HQ�KHOKHWVO¸VQLQJ��HOP¦WDUH��LQVWDOODWLRQ��GDWDLQVDPOLQJ��VHUYLFH��I¸U�HOP¦WDUH�WLOO�E§GH�PLQGUH�RFK�VW¸UUH�IDVWLJKHWHU��
%RODJHW�¦U�GLVWULEXW¸U�L�6YHULJH�I¸U�$SDWRU�6�$���HQ�DY�(XURSDV�VW¸UUH�WLOOYHUNDUH�DY�GHELWHULQJVP¦WDUH�

Vattenm ätare
1JHQLF�HUEMXGHU�YDWWHQP¦WDUH�PHG�P¸MOLJKHW�WLOO�IM¦UUDYO¦VQLQJ�YLONHW��M¦PI¸UW�PHG�PDQXHOOW�DYO¦VWD�P¦WDUH��NDQ�H΍�HNWLYLVHUD�
LQVDPOLQJ�RFK�IDNWXUHULQJ�DY�NXQGHU�I¸U�9$�ERODJHQ�VDPW�¦YHQ�VQDEEDUH�JH�§WHUNRSSOLQJ�WLOO�NXQGHU�I¸U�DWW�PLQVND�YDWWHQ�
I¸UEUXNQLQJHQ��%RODJHW�¦U�GLVWULEXW¸U�L�6YHULJH�I¸U�$SDWRU�6�$��HQ�DY�(XURSDV�VW¸UUH�WLOOYHUNDUH�DY�GHELWHULQJVP¦WDUH�

CLM
1�JHQLF�WLOOKDQGDK§OOHU�¦YHQ�SURGXNWHQ�&/0��HQ�HJHQXWYHFNODG�ȵ�¸GHV��Y¦UPHP¦QJGVP¦WDUH�I¸U�LFNH�LQYDVLY�LQVWDOODWLRQ��
%RODJHW�EHG¸PHU�&/0�VRP�HWW�NRVWQDGVH΍�HNWLYW�DOWHUQDWLY�WLOO�WUDGLWLRQHOOD�ȵ�¸GHVP¦WDUH�YLG�HIWHUPRQWHULQJ��G§�GHW�WLOO�
VNLOOQDG�PRW�GH�VHQDUH�HM�EHK¸YHU�J¸UDV�HQ�NDSQLQJ�DY�EHȴ�QWOLJW�U¸U��YLONHW�GHVVXWRP�PHGI¸U�DWW�LQVWDOODWLRQ�LQWH�NU¦YHU�
EHK¸ULJKHWHU�XWDQ�NDQ�XWI¸UDV�DY�YLONHQ�LQVWDOODW¸U�VRP�KHOVW�

7�UDFN�¦U�HQ�HJHQXWYHFNODG�NRPPXQLNDWLRQVHQKHW�VRP�NRPPXQLFHUDU�GLJLWDOW�PHG�GHQ�EHȴ�QWOLJD�HO��RFK�Y¦UPHP¦WDUHQ��
L�PRWVDWV�WLOO�P§QJD�H[LVWHUDQGH�WUHGMHSDUWVP¦WDUH�VRP�DQY¦QGHU�HQ�V§�NDOODG�EOLQNGHWHNWRU�I¸U�DWW�UHJLVWUHUD�I¸UEUXN�
QLQJHQ��.RPPXQLNDWLRQHQ�VNHU�DQWLQJHQ�YLD�HWW�RSWLVNW�JU¦QVVQLWW�S§�P¦WDUHQ��HOOHU��S§�Q\DUH�P¦WDUH��YLD�NDEHO�WLOO�GHW�
V§�NDOODGH�+��LQWHUIDFHW�VRP�HQOLJW�NUDY�VND�ȴ�QQDV�S§�DOOD�Q\D�P¦WDUH�VRP�LQVWDOOHUDV����7DFN�YDUH�GHQ�GLJLWDOD�NRPPXQL�
NDWLRQHQ�NDQ�PHU�GDWD�VSDUDV�RFK�SUHVHQWHUDV�I¸U�IDVWLJKHWV¦JDUH�RFK�DQY¦QGDV�I¸U�UHDOWLGVWM¦QVWHU�I¸U�HQHUJLERODJHQ��
7UDFN�NRSSODV�WLOO�1JHQLF�7XQH�RFK�G¦UPHG�WLOO�1JHQLFV�PROQWM¦QVWHU��9LD�DSS�RFK�ZHEJU¦QVVQLWW�NDQ�NXQGHUQD�I§�WLOOJ§QJ�
till datan i nästintill realtid.

Systemoptimering

*ULGWXQHU�¦U�1JHQLFV�O¸VQLQJ�I¸U�VWRUVNDOLJ�VW\UQLQJ�RFK�RSWLPHULQJ�DY�KHOD�HQHUJLQ¦W��I¸U�E§GH�HO��RFK�IM¦UUY¦UPH��0HG�
HJHQXWYHFNODGH�SURJQRVYHUNW\J�RFK�DUWLȴ�FLHOO�LQWHOOLJHQV�NDQ�1JHQLFV�DOJRULWPHU�VNDSD�HWW�VDPVSHO�PHOODQ�HQHUJLV\V�
WHPHWV�DNW¸UHU��IU§Q�SURGXFHQW�WLOO�NRQVXPHQW��'¦UPHG�NDQ�*ULGWXQHU�DQY¦QGDV�VRP�HWW�YHUNW\J�I¸U�DWW�KDQWHUD�E§GH�
H΍�HNWWRSSDU�RFK�H΍�HNWEULVW�VDPW�I¸U�DWW�RSWLPHUD�UHVXUVXWQ\WWMDQGHW�L�EHȴ�QWOLJ�LQIUDVWUXNWXU��7LOO�H[HPSHO�NDQ�Y¦UPHQ�L�
E\JJQDGHU�V¦QNDV�XQGHU�HQ�SHULRG�PHG�K¸J�ODVW�RFK�GHQ�ODJUDGH�HQHUJLQ�L�E\JJQDGHQ�NDQ�XWQ\WWMDV�VRP�HQ�EX΍�HUW�VDP�
WLGLJW�VRP�EDWWHULHU�NDQ�PDWD�XW�VLQ�ODJUDGH�HQHUJL��9LGDUH�JHU�*ULGWXQHU�HWW�YHUNW\J�I¸U�HQHUJLERODJHQ�DWW�L�UHDOWLG�¸YHUYD�
ND�RFK�VW\UD�VLQ�OHYHUDQV�RFK�G¦ULJHQRP�VND΍�D�VLJ�HQ�VW¸UQLQJVEHUHGVNDS�RFK�HQ�¸YHUEOLFN�L�UHDOWLG�L�GLVWULEXWLRQVQ¦WHW��
YLONHW�PDQ�LGDJ�VDNQDU��ΖQIRUPDWLRQHQ�NDQ�GHVVXWRP�OLJJD�WLOO�JUXQG�I¸U�E¦WWUH�SULRULWHULQJ�DY�LQYHVWHULQJVEHKRY��YLONHW�¦U�
eftertraktat av energibolagen.

*HQRP�JU¦QVVQLWW�IUDPWDJQD�L�VDPDUEHWH�PHG�NXQGHU�L�HQHUJLEUDQVFKHQ�I§U�HQHUJLERODJHQ�HQ�P¸MOLJKHW�DWW�S§YHUND�GH�NRP�
SOH[D�I¸UEUXNQLQJVP¸QVWUHQ�KRV�VWRUD�JUXSSHU�NRQVXPHQWHU�XWDQ�DWW�EHK¸YD�O¦JJD�WLG�S§�GH�EDNRPOLJJDQGH�WUDQVDNWLRQHUQD�

*ULGWXQHU�DQY¦QGHU�LQIRUPDWLRQ�LQVDPODG�IU§Q�7XQH��+LJKULVH��)DLUVKDUH�RFK�7UDFN�RFK�NRSSODU�GHW�WLOO�HQHUJLQ¦WHWV�
DNWXHOOD�OHYHUDQV��RFK�GULIWVLWXDWLRQ��8W¸YHU�1JHQLFV�HJQD�SURGXNWHU�RFK�K§UGYDUD��NDQ�DQGUD�W\SHU�DY�V\VWHP�VRP�EDW�
WHULODJHU��VROFHOOHU�RFK�ODGGVWROSDU�NRSSODV�LQ�I¸U�DWW�\WWHUOLJDUH�RSWLPHUD�UHVXUVXWQ\WWMDQGHW��3§�V§�V¦WW�ELOGDV�HWW�V\VWHP�
G¦U�ORNDOD�I¸UEUXNDUH�RFK�SURGXFHQWHU�DXWRPDWLVNW�NDQ�VDPYHUND�I¸U�DWW�PD[LPHUD�VLQ�HQHUJLH΍�HNWLYLWHW�RFK�XQGHUO¦WWD�
LQWURGXNWLRQHQ�DY�I¸UQ\HOVHEDU�SURGXNWLRQ�

����(QHUJLI¸UHWDJHQ��ȋ�����PLOMRQHU�Q\D�HOP¦WDUH�VHQDVW�GHQ���MDQXDUL�����ȋ��
KWWSV���ZZZ�HQHUJLIRUHWDJHQ�VH�PHGOHPVQ\KHWHU������MDQXDUL����PLOMRQHU�Q\D�HOPDWDUH�VHQDVW�GHQ���MDQXDUL������
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6FKHPDWLVN�EHVNULYQLQJ�¸YHU�KXU�*ULGWXQHU�P¦WHU��SURJQRVWLFHUDU�RFK�DJHUDU�I¸U�DWW�RSWLPHUD�HOQ¦WHW�I¸U�DWW�KDQWHUD�ȵ�DVNKDOVDU�L�UHJLRQQ¦WHW�

Ζ�RFK�PHG�DWW�NXQGHUQDV�IDVWLJKHWHU�EOLU�XSSNRSSODGH�RFK�VW\UEDUD�EOLU�P§QJD�VP§�UHVXUVHU�WLOOVDPPDQV�HQ�V�N��DJJUHJHUDG�
HQKHW��1JHQLF�KM¦OSHU�HQHUJLERODJHQ�LQWH�EDUD�L�GHW�ORNDOD�Q¦WHW�XWDQ�¦YHQ�XSS§W�PRW�UHJLRQQ¦W�RFK�S§�GH�ROLND�UHJOHUPDUN�
naderna.���*HQRP�DWW�VNDSD�HQ�DJJUHJHUDG�HQKHW�I§U�HQHUJLERODJHQ�P¸MOLJKHW�DWW��DXWRPDWLVHUDW��RSWLPHUD�HQHUJL§WJ§QJHQ��
'HW�JHU�PHU�LQW¦NWHU�WLOO�HQHUJLERODJ�RFK�IDVWLJKHWV¦JDUH��1JHQLF�¦U�I¸UVW�S§�PDUNQDGHQ�DWW�OHYHUHUD�DXWRPDWLVHUDGH�DJJUH�
JHUDGH�HQKHWHU�WLOO�HQHUJLERODJHQ��*ULGWXQHU�NDQ�OHYHUHUD�GHVVD�WM¦QVWHU�I¸U�E§GH�HO��RFK�IM¦UUY¦UPHQ¦W�

Affärsmo dell och kommersiellt utgångsläge
1JHQLF�KDU�LGDJ�HQ�D΍�¦UVPRGHOO�PHG�ROLND�LQW¦NWVVWU¸PPDU�IU§Q�EODQG�DQQDW�LQVWDOODWLRQ�RFK�GULIW�DY�SURGXNWHU�RFK�
WM¦QVWHU��8QGHU������XWJMRUGH�K§UGYDUXI¸UV¦OMQLQJ������DY�QHWWRRPV¦WWQLQJHQ��DERQQHPDQJVWM¦QVWHU�XWJMRUGH������RFK�
SURMHNWLQW¦NWHU�XWJMRUGH�������)¸UGHODW�SHU�SURGXNW�WM¦QVWLQULNWQLQJ�VWRG�I¸UV¦OMQLQJHQ�LQRP�Ζ0'�RFK�P¦WWM¦QVWHU��1JHQLF�
6YHULJH�$%�1JHQLF�3RODQG�6�3�]�R�R��I¸U�FLUND������DY�QHWWRRPV¦WWQLQJHQ�RFK�7XQH��+LJKULVH�RFK�*ULGWXQHU��1JHQLF�$%��
I¸U�UHVWHUDQGH�GHO��.RPPHUVLHOOW�DUEHWDU�1JHQLF�PHG�FLUND����HQHUJLERODJ�L�1RUGHQ��%RODJHW�EHG¸PHU�DWW�PHUI¸UV¦OMQLQJ�
WLOO�UHGDQ�H[LVWHUDQGH�NXQGHU�NRPPHU�¸ND�L�IUDPWLGHQ��

����3RZHU�&LUFOH��Ȋ6W¸GWM¦QVWHU�IU§Q�Q\D�WHNQLNHUȋ��KWWSV���ZZZ�SRZHUFLUFOH�RUJ�VWRGWMDQVWHU�SGI�
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1JHQLFV�I¸UV¦OMQLQJ�ULNWDV�IU¦PVW�PRW�WY§�NXQGJUXSSHU��HQHUJLERODJ�RFK�IDVWLJKHWV¦JDUH��$΍�¦UVPRGHOOHQ�JUXQGDU�VLJ�GRFN�
S§�VDPPD�WHNQLNSODWWIRUP�RFK�GDWD��)¸U�LQVDPOLQJ�RFK�JHQHUHULQJ�DY�GDWD�DQY¦QGHU�%RODJHW�HQ�NRPELQDWLRQ�DY�HJHQXW�
YHFNODGH�SURGXNWHU��PMXNYDUD�RFK�K§UGYDUD���VWDQGDUGSURGXNWHU��N¸SW�LQIRUPDWLRQ�RFK�¸SSHQ�GDWD��VH�ȴ�JXU�QHGDQ�

Relation mellan produkter och tjänster, samt integration av data i Ngenics teknikplattform

)¸UV¦OMQLQJHQ�DY�SURGXNWHUQD�VNHU�GLUHNW�WLOO�IDVWLJKHWV¦JDUH�RFK�YLD�XSSKDQGOLQJVRUJDQ��)¸U�SURGXNWHU�VRP�ULNWDU�VLJ�WLOO�
YLOOD¦JDUH�VNHU�I¸UV¦OMQLQJHQ�IUDPI¸U�DOOW�YLD�HQHUJLERODJ�VRP�HUEMXGHU�SURGXNWHUQD�PRW�VLQD�NXQGHU�VRP�HQ�GHO�L�OHGHW�
DWW�LPSOHPHQWHUD�VW¸UUH�Q¦WRSWLPHULQJVWM¦QVWHU�

Försäljningskanaler för Ngenics lösningar.

3§�Y¦JHQ�PRW�UROOHQ�VRP�DJJUHJDWRU�G¦U�HQ�VWRU�PDMRULWHW�DY�LQW¦NWHUQD�NRPPHU�IU§Q�WM¦QVWHI¸UV¦OMQLQJ�E\JJHU�1JHQLF�
XSS�GHQ�WHNQLVND�SODWWIRUPHQ�KRV�VLQD�NXQGHU��Ζ�GDJVO¦JHW�NRPPHU�G¦UI¸U�HQ�VW¸UUH�DQGHO�DY�LQW¦NWHUQD�IU§Q�K§UGYDUX�
I¸UV¦OMQLQJ�RFK�NXQGDQSDVVDG�SURMHNWI¸UV¦OMQLQJ��'H�NXQGHU�VRP�KDU�LPSOHPHQWHUDW�1JHQLFV�K§UGYDUD�¸YHUJ§U�VHGHU�
PHUD�WLOO�DWW�XWQ\WWMD�ERODJHWV�WM¦QVWHU��VRP�W�H[��*ULGWXQHU��YLONHW�¸NDU�DQGHOHQ�DERQQHPDQJVLQW¦NWHU��0DUNQDGHQ�U¸U�VLJ�
GHVVXWRP�PRW�¸NDW�XWQ\WWMDQGH�DY�ȵ�H[LELOLWHW�L�HQ�DOOW�VQDEEDUH�WDNW��%Hȴ�QWOLJD�NXQGHU�NDQ�G¦UI¸U�HUEMXGDV�WM¦QVWHU�I¸U�DWW�
V¦OMD�VLQ�H΍�HNW��
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1JHQLFV�O¸VQLQJDU�LQWURGXFHUDV�I¸U�GHVV�NXQGHU�YLD�GHQ�SURGXNW�VRP�O¸VHU�NXQGHQV�PHVW�DNXWD�XWPDQLQJ��H[HPSHOYLV�LQ�
GLYLGXHOO�P¦WQLQJ�DY�HO�YLG�LQVWDOODWLRQ�DY�VROFHOOHU��'HQQD�IXQJHUDU�G§�VRP�HQ�LQVWHJVSURGXNW��1¦U�Q\D�EHKRY�XSSVW§U�KRV�
NXQGHQ��WLOO�H[HPSHO�DWW�VW\UD�XSSY¦UPQLQJHQ�PRW�VROFHOOVSURGXNWLRQHQ��¦U�WU¸VNHOQ�I¸U�DWW�DNWLYHUD�Q\D�WM¦QVWHU�G¦UPHG�
O¦JUH�RFK�LQQHE¦U�PHUI¸UV¦OMQLQJ�I¸U�%RODJHW��%§GH�LQLWLDOW�L�IRUP�DY�K§UGYDUD��PHQ�¦YHQ�O§QJVLNWLJW�JHQRP�DERQQHPDQJ��
%RODJHW�§WQMXWHU�K¸J�NXQGORMDOLWHW�PHG�HQ�XSSV¦JQLQJVDQGHO�DY�WM¦QVWHU�XSSJ§HQGH�WLOO�PLQGUH�¦Q�����SHU�§U��

Schematisk bild över implementationsstrategi av bolagets produkter

)¸U�DWW�\WWHUOLJDUH�PLQVND�LQVWHJVWU¸VNHOQ�I¸U�IDVWLJKHWV¦JDUH�HUEMXGHU�1JHQLF�¦YHQ�V�N��ȋHQHUJ\�SHUIRUPDQFH�FRQWUDFWLQJȋ�
�DYWDO�RP�HQHUJLSUHVWDQGD��G¦U�1JHQLF�VW§U�I¸U�LQYHVWHULQJVNRVWQDGHQ�DY�7XQH�+LJKULVH�L�XWE\WH�PRW�HQ�GHO�HOOHU�KHOD�
EHVSDULQJHQ�VRP�WM¦QVWHQ�LQQHE¦U�XQGHU�HQ�EHVW¦PG�WLGVSHULRG��%RODJHW�EHG¸PHU�GHWWD�VRP�HQ�DWWUDNWLY�IRUP�DY�I¸U�
V¦OMQLQJ�PHG�K¸J�PDUJLQDO��G§�GHVVD�SURGXNWHU�KLVWRULVNW�KDU�KDIW�NRUW�§WHUEHWDOQLQJVWLG�

*HQRP�DWW�NRPELQHUD�RFK�DQDO\VHUD�UHDOWLGVGDWD�L�1JHQLFV�SODWWIRUP�VDPYHUNDU�HUEMXGDQGHQ�WLOO�ROLND�NXQGVHJPHQW�
JHQRP�DWW�DGGHUD�PHUY¦UGH�WLOO�¸YULJD�VHJPHQW��([HPSHOYLV�NDQ�HWW�HQHUJLERODJ�KM¦OSD�HQ�IDVWLJKHWV¦JDUH�DWW�V¦QND�VLQD�
NRVWQDGHU�JHQRP�H΍�HNWRSWLPHULQJ�RFK�S§�V§�V¦WW�WLOOJ¦QJOLJJ¸UD�PHU�H΍�HNW�I¸U�Q\DQVOXWQLQJ�L�VLWW�Q¦W��1¦U�ȵ�HUD�NXQGVHJ�
PHQW�NDQ�Q\WWLJJ¸UD�VDPPD�LQIUDVWUXNWXU�RFK�GHOD�S§�LQYHVWHULQJHQ�V§�¸NDU�DYNDVWQLQJHQ�RFK�G¦UPHG�P¸MOLJKHWHQ�I¸U�
Ngenic att ta del av vinsten.

Debiterings mätning och övervakning

8W¸YHU�DWW�V¦OMD�HO��RFK�YDWWHQP¦WDUH�LQRP�)DLUVKDUH��LQGLYLGXHOO�P¦WQLQJ�RFK�GHELWHULQJ���KDU�1JHQLF�UDPDYWDO�PHG�6LQIUD�
I¸U�OHYHUDQV�DY�P¦WDUH�GLUHNW�WLOO�HQHUJL��RFK�9$�ERODJ����5DPDYWDOHQ�LQRP�P¦WQLQJ�KDU�HWW�XSSKDQGOLQJVY¦UGH�RP�����
PLOMDUGHU�6(.��1JHQLF�KDU�WHFNQDW�HWW�GLVWULEXWLRQVDYWDO�PHG�$SDWRU�6�$��I¸U�OHYHUDQVHU�DY�VWDQGDUGK§UGYDUD�DWW�NRSSOD�WLOO�
1JHQLFV�GLJLWDOD�WM¦QVWHU�

��   www.sinfra.se 
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1JHQLF�ELGUDU�WLOO�HWW�K§OOEDUW�VDPK¦OOH�PHG�I¸UQ\EDU�HQHUJLSURGXNWLRQ�JHQRP�DWW�
YDUD�OHGDQGH�LQRP�VPDUWD�HQHUJLWM¦QVWHU�RFK�GLJLWDOLVHULQJ�DY�HQHUJLEUDQVFKHQ�

ngenics vision

Strategi och mål
1JHQLFV�P§O�¦U�DWW�EOL�GHQ�OHGDQGH�OHYHUDQW¸UHQ�L�1RUGHQ�DY�GLJLWDOD�HQHUJLWM¦QVWHU�I¸U�VW\UQLQJ�RFK�RSWLPHULQJ�DY�HQHUJLV\VWH�
PHW��(QHUJLPDUNQDGHQ�¦U�XQGHU�VWRU�I¸U¦QGULQJ�RFK�V¦UVNLOW�UROOHQ�VRP�OHYHUDQW¸U�DY�I¸UEUXNDUȵ�H[LELOLWHW��DJJUHJDWRU��EHG¸PV�
få en allt viktigare roll i framtiden.

%RODJHW�KDU�KLVWRULVNW�LQULNWDWV�S§�LQYHVWHULQJDU�L�XWYHFNOLQJ�DY�HJHQ�K§UG��RFK�PMXNYDUD��%DVHUDW�S§�GHQQD�WHNQRORJL�KDU�%R�
ODJHW�QX�P¸MOLJKHW�DWW�IRUPD�HUEMXGDQGHQ�WLOO�NXQGHU�VRP�LQQHE¦U�HQ�¸NDG�NRPPHUVLDOLVHULQJVWDNW�RFK�WLOOY¦[W��3§�VLNW�E\JJHU�
1JHQLF�HQ�DQY¦QGDUEDV�VRP�1JHQLF�NDQ�XWQ\WWMD�L�HQ�DJJUHJDWRUUROO�RFK�ELGUD�PHG�ȵ�H[LELOLWHW�L�HQHUJLQ¦WHQ��0§OV¦WWQLQJHQ�¦U�
DWW�DQY¦QGDUEDVHQ�VND�JHQHUHUD�O¸SDQGH�LQW¦NWHU�E§GH�S§�WM¦QVWHU�VRP�%RODJHW�OHYHUHUDU�UHGDQ�L�GDJ��PHQ�¦YHQ�NXQQD�VNDSD�
Q\D�RFK�VW¸UUH�LQW¦NWVP¸MOLJKHWHU�YDUWHIWHU�PDUNQDGHUQD�I¸U�ȵ�H[LELOLWHW�L�HQHUJLQ¦WHQ�Y¦[HU�

1JHQLF�HUEMXGHU�LGDJ�SURGXNWHU�RFK�WM¦QVWHU��E§GH�GLJLWDOD�RFK�I\VLVND��LQRP�VW\UQLQJ�RFK�P¦WQLQJ�DY�HQHUJLV\VWHP�PHG�EDV�L�
IDVWLJKHWVXSSY¦UPQLQJ��*HQRP�Q\��RFK�YLGDUHXWYHFNOLQJ�DY�E§GH�GLJLWDOD�RFK�I\VLVND�SURGXNWHU�RFK�WM¦QVWHU�LQRP�VW\UQLQJ�RFK�
P¦WQLQJ�DY�HQHUJLV\VWHP�VDPW�VDPDUEHWHQ�PHG�DQGUD�SURGXNWERODJ��DYVHU�%RODJHW�DWW�EOL�HQ�KHOKHWVOHYHUDQW¸U�DY�HQHUJLWM¦QV�
ter till såväl fastighetsägare som energibolag.

'LJLWDOLVHULQJHQ�JHU�VDPWLGLJW�P¸MOLJKHW�I¸U�P§QJD�GLVUXSWLYD�D΍�¦UVP¸MOLJKHWHU��*UDQQDU�NDQ�WLOO�H[HPSHO�GHOD�S§�UHVXUVHU�VRP�
VROFHOOHU��EDWWHULODJHU�RFK�HOELOVODGGQLQJ��JHQRP�GHW�VRP�(8�NDOODU�ȊORNDOD�HQHUJLJHPHQVNDSHUȋ����(OQ¦WV¦JDUHQ�EHK¸YHU�G§�KD�
D΍�¦UVPRGHOOHU�VRP�VW¸GMHU�HQ�V§GDQ�VDPYHUNDQ�VDPW�HQ�WM¦QVWHOHYHUDQW¸U�VRP�KDQWHUDU�GHQ��1JHQLF�J¸U�GHW�I¸U�ȵ�HUD�NXQGHU�
UHGDQ�LGDJ�LQRP�UDPHQ�I¸U�GDJHQV�HOODJ�RFK�¦U�HQ�DNWLY�SDUW�L�DUEHWHW�PHG�XWIRUPDQGHW�DY�PRUJRQGDJHQV�ODJVWLIWQLQJ�

%RODJHW�KDU�LGDJ��XW¸YHU�I¸UV¦OMQLQJ�L�6YHULJH��I¸UV¦OMQLQJ�L�1RUJH�JHQRP�ERODJHW�7LEEHU�G¦U�1JHQLF�DJHUDU�OHYHUDQW¸U��1JHQLF�
VHU�D΍�¦UVP¸MOLJKHWHUQD�L�GH�QRUGLVND�O¦QGHUQD�VRP�OLNQDQGH�GH�L�6YHULJH�S§�JUXQG�DY�OLNDUWDGH�RFK�W¦WW�VDPPDQNRSSODGH�
HQHUJLPDUNQDGHU���YHQ�RP�PDUNQDGHUQD�¦U�OLNDUWDGH�V§�NU¦YV�ORNDOD�RFK�PDUNQDGVP¦VVLJD�DQSDVVQLQJDU�DY�SURGXNWHU�RFK�
WM¦QVWHU�I¸U�DWW�NXQQD�WLOOJRGRVH�GH�ROLND�NUDY�RFK�EHKRY�VRP�ȴ�QQV��%RODJHW�DUEHWDU�G¦UI¸U�DNWLYW�PHG�H[SDQVLRQ�PHG�KM¦OS�DY�
ORNDOD�UHVXUVHU�RFK�SDUWQHUV�VDPW�DNW¸UHU�VRP�UHGDQ�¦U�Q¦UYDUDQGH�S§�GHVVD�PDUNQDGHU�I¸U�DWW�PLQLPHUD�LQVWHJVEDUUL¦UHQ��
1JHQLF�KDU�WHFNQDW�HQ�DYVLNWVI¸UNODULQJ�RP�DWW�VWDUWD�HWW�MRLQW�YHQWXUH�L�1RUJH�XQGHU�1JHQLFV�YDUXP¦UNH�WLOOVDPPDQV�PHG�HQ�
HWDEOHUDG�SDUWQHU�S§�GHQ�QRUVND�PDUNQDGHQ��=\QHUJL�$6��1JHQLF�HQOLJW�DYVLNWVI¸UNODULQJHQ�NRPPHU�DWW�YDUD�PDMRULWHWV¦JDUH�DY�
GHW�JHPHQVDPPD�%RODJHW��'HW�VOXWJLOWLJD�DYWDOHW�RFK�GHW�Q\D�ERODJHW�EHU¦NQDV�YDUD�NODUW�L�DXJXVWL�������0§OV¦WWQLQJHQ�¦U�DWW�
=\QHUJLȇV�DQVW¦OOGD�V¦OMDUH�NRPPHU�DWW�J§�¸YHU�L�GHW�GHO¦JGD�ERODJHW��%RODJHW�NRPPHU�DWW�YDUD�HWW�UHQRGODW�V¦OMERODJ��'HQ�LQLWL�
DOD�LQYHVWHULQJHQ�EHVW§U�HQEDUW�DY�DGPLQLVWUDWLYD�RFK�OHJDOD�NRVWQDGHU�NULQJ�DWW�VWDUWD�ERODJHW�L�1RUJH��%HKRYHQ�LQRP�HQHUJL�
VHNWRUQ�EHG¸PV�VH�L�VWRUW�VHWW�OLND�XW�L�QRUUD�(XURSD�VRP�L�1RUGHQ�RFK�¦U�¦YHQ�GHW�HWW�SRWHQWLHOOW�IUDPWLGD�H[SDQVLRQVRPU§GH��

����(QHUJLPDUNQDGVLQVSHNWLRQHQ��Ȋ5HQ�HQHUJL�I¸U�DOOD�L�(XURSDȋ��KWWSV���ZZZ�HL�VH�'RFXPHQWV�ΖQWHUQDWLRQHOOD�5HQBHQHUJLBIRUBDOOD�(L�VWDQGSXQNWHU�UHQ�HQHUJL�SGI
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8QGHU������I¸UY¦UYDGH�1JHQLF�GHW�SROVND�ERODJHW�&RPSZHOO�YLONHW�LQQHEDU�HWW�EUHGGDW�SURGXNWXWEXG�RFK�VWHJHW�LQ�S§�ȵ�HUER�
VWDGVPDUNQDGHQ��1JHQLF�NDQ�L�IUDPWLGHQ�NRPPD�DWW�JHQRPI¸UD�OLNQDQGH�VWUDWHJLVND�I¸UY¦UY��¦YHQ�RP�%RODJHWV�KXYXGVDNOLJD�
VWUDWHJL�¦U�DWW�RUJDQLVNW�¸ND�I¸UV¦OMQLQJHQ�RFK�XSSQ§�SRVLWLYW�NDVVDȵ�¸GH�JHQRP�XW¸NDGH�PDUNQDGV�RFK�V¦OMVDWVQLQJDU�L�HQOLJKHW�
PHG�EHVNULYQLQJHQ�DY�HPLVVLRQVOLNYLGHQV�DQY¦QGQLQJ�L�3URVSHNWHW��(YHQWXHOOD�IUDPWLGD�I¸UY¦UY�NRPPHU�L�V§GDQW�IDOO�VNH�L�V\IWH�
DWW�EUHGGD�1JHQLFV�HUEMXGDQGH�LQRP�GLJLWDOD�HQHUJLWM¦QVWHU�I¸U�VW\UQLQJ�RFK�RSWLPHULQJ�DY�HQHUJLV\VWHPHW�RFK�HOOHU�P¸MOLJJ¸UD�
H΍�HNWLY�H[SDQVLRQ�WLOO�DQGUD�PDUNQDGHU�L�1RUGHQ�RFK�%DOWLNXP��%RODJHW�I¸U�SHU�GDWHULQJHQ�DY�GHWWD�3URVSHNW�LQJD�NRQNUHWLVH�
UDGH�I¸UY¦UYVGLVNXVVLRQHU��PHQ�NDQ�L�IUDPWLGHQ�NRPPD�DWW�JHQRPI¸UD�VWUDWHJLVND�I¸UY¦UY�RP�VW\UHOVHQ�EHG¸PHU�DWW�GHW�¦U�
Y¦UGHVNDSDQGH�I¸U�1JHQLFV�DNWLH¦JDUH���8W¸YHU�I¸UY¦UYVP¸MOLJKHWHU�E\JJHU�%RODJHW�VDPDUEHWHQ�PHG�DQGUD�DNW¸UHU�LQRP�HQHU�
gibranschen både tekniskt och marknadsmässigt.

Tidigare kun dprojekt

8SSODQGV�(QHUJLV�HOQ¦W�¦U�HWW�ORNDOQ¦W�L�QRUUD�8SSODQG��PHG�VWRU�JHRJUDȴ�VN�VSULGQLQJ�RFK�HQ�K¸J�DQGHO�VP§KXVNXQGHU�PHG�
HOEDVHUDG�XSSY¦UPQLQJ��8SSODQGV�(QHUJL�KDU�XQGHU�YLQWHUWLG�G¦UI¸U�RIWD�K¸J�I¸UEUXNQLQJ�RFK�ULVNHUDU�G¦UPHG�DWW�¸YHUVNULGD�
VLQ�DERQQHUDGH�H΍�HNW�PRW�¸YHUOLJJDQGH�UHJLRQQ¦W�VRP�¦JV�DY�9DWWHQIDOO��$WW�¸YHUVNULGD�GHQQD�¦U�I¸UHQDW�PHG�VWUD΍�DYJLIWHU��

0HG�KM¦OS�DY�1JHQLFV�O¸VQLQJ�*ULGWXQHU�RFK�1JHQLF�7XQH�KDU�8SSODQGV�(QHUJL�QXPHUD�HWW�YHUNW\J�DWW�WD�WLOO�I¸U�DWW�PRWYHUND�GH�
H΍�HNWWRSSDU�VRP�XSSVW§U�YLG�NDOO�Y¦GHUOHN��8SSODQGV�(QHUJL�NDQ�G¦UPHG�E¦WWUH�NODUD�VLJ�XQGDQ�GH�G\UD�WLPPDUQD�DY�H΍�HNW�
WRSSDU��'HWWD�VNHU�JHQRP�DWW�1JHQLF�O§WHU�NXQGHUQD�NROOHNWLYW�ȵ�\WWD�HQ�GHO�DY�VLQ�I¸UEUXNQLQJ�IU§Q�GH�NULWLVND�WLPPDUQD�XWDQ�DWW�
GHUDV�NRPIRUW�I¸UV¦PUDV��(Q�PRUJRQ�L�IHEUXDUL������XSSP¦WWHV�HWW�UHGXFHUDW�H΍�HNWEHKRY�S§�����0:�WDFN�YDUH�V\VWHPHW��YLO�
NHW�EHVSDUDGH�8SSODQGV�(QHUJL�FLUND�HQ�KDOY�PLOMRQ�NURQRU�L�H΍�HNWDYJLIWHU��8SSODQGV�(QHUJL�KDU�JHQRP�DWW�DUEHWD�DNWLYW��EODQG�
DQQDW�PHG�O¸VQLQJDU�VRP�1JHQLFV��O\FNDWV�K§OOD�VLQD�Q¦WDYJLIWHU�PRW�VOXWNRQVXPHQWHU�RI¸U¦QGUDGH�VHGDQ�������VDPWLGLJW�VRP�
JHQRPVQLWWHW�I¸U�¸YULJD�ODQGHW�¸NDW�PHG��������

*HQRP�DWW�XWQ\WWMD�1JHQLFV�O¸VQLQJDU�HUEMXGHU�RFNV§�8SSODQGV�(QHUJL�H΍�HNWȵ�H[LELOLWHW�WLOO�9DWWHQIDOOV�UHJLRQQ¦W�L�8SSODQG��YLONHW�
9DWWHQIDOO�NDQ�XWQ\WWMD�I¸U�DWW�PLQVND�H΍�HNWEULVWHQ�L�KHOD�UHJLRQHQ��'HW�J¸UV�JHQRP�GHQ�ORNDOD�H΍�HNWPDUNQDGHQ�&RRUGLQHW�VRP�
¦U�HWW�VDPDUEHWH�PHG�EODQG�DQQDW�9DWWHQIDOO��(�21�RFK�8SSVDOD�NRPPXQ��1JHQLF�OHYHUHUDU�O¸VQLQJDU�WLOO�HWW�DQWDO�IDVWLJKHWV¦�
JDUH�L�UHJLRQHQ�VRP�RFNV§�ELGUDU�WLOO�H΍�HNWPLQVNQLQJDU�YLD�&RRUGLQHW�PDUNQDGHQ�

����1LOV�+ROJHUVVRQ��Ȋ1LOV�+ROJHUVVRQ�UDSSRUWHQȋ��KWWS���QLOVKROJHUVVRQ�QX�UDSSRUWHU�UDSSRUW������HO������
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-¦PWNUDIW�¦JHU�I¸UXWRP�GHW�VWRUD�IM¦UUY¦UPHQ¦WHW�L��VWHUVXQG�HWW�DQWDO�PLQGUH�Q¦W��G¦ULEODQG�GHW�L��UH��)¸U�DWW�NODUD�
DY�GHQ�¸NDGH�EHODVWQLQJHQ�L�IM¦UUY¦UPHQ¦WHW��IUDPI¸U�DOOW�XQGHU�GH�NDOODVWH�SHULRGHUQD��KDU�-¦PWNUDIWV�DOWHUQDWLY�YDULW�
VSHWVHOGQLQJ�PHG�G\U�ELRROMD��I¸U�DWW�XQGYLND�HOGQLQJ�PHG�YDQOLJ�ROMD���(WW�DOWHUQDWLY�I¸U�-¦PWNUDIW�YDU�DWW�LQVWDOOHUD�HQ�V§�
NDOODG�DFNXPXODWRUWDQN�VRP�NDQ�IXQJHUD�VRP�HQ�EX΍HUW��(Q�G\U�LQYHVWHULQJ�L�VLJ��PHQ�VRP�RFNV§�NU¦YHU�G\UEDU�PDUN�L�
�UH��-¦PWNUDIW�IU§JDGH�G¦UI¸U�1JHQLF�RP�HQ�DOWHUQDWLY�O¸VQLQJ��L�IRUP�DY�DWW�O§WD�IDVWLJKHWHUQDV�Y¦UPHWU¸JKHW�IXQJHUD�VRP�
EX΍HUW�JHQRP�DWW�GLJLWDOLVHUD�Q¦WHW�LVW¦OOHW��

3URMHNWHW�7+(502�6�$5(�KDU�GULYLWV�DY�1JHQLF�RFK�-¦PWNUDIW�XQGHU�����Ȃ������PHG�VW¸G�IU§Q�(QHUJLP\QGLJKHWHQ��0§OHW�
YDU�DWW�IM¦UUY¦UPHQ�L��UH�VNXOOH�XQGYLND�VSHWVHOGQLQJ�RFK�VDPWLGLJW�NODUD�GH�¸NDGH�NUDYHQ��Ζ�SURMHNWHW�DQY¦QGV�1JHQLFV�PMXN-
YDUXV\VWHP�*ULGWXQHU�I¸U�NRRUGLQHULQJ�PHOODQ�I¸UEUXNDUQD�RFK�SURGXFHQWHQ�WLOOVDPPDQV�PHG�1JHQLFV�K§UG��RFK�PMXNYDUD�
7XQH�RFK�7XQH�+LJKULVH�I¸U�DWW�VW\UD�I¸UEUXNQLQJHQ�L�IDVWLJKHWHUQD�S§�HWW�PHU�H΍HNWLYW�V¦WW��

'LJLWDOLVHULQJHQ�LQQHE¦U�DWW�YHUNQLQJVJUDGHQ�L�SDQQRUQD�KDU�NXQQDW�I¸UE¦WWUDV�JHQRP�P¸MOLJKHWHQ�WLOO�DWW�NXQQD�I¸UGHOD�
PHU�Y¦UPHSURGXNWLRQ�S§�SDQQRU�PHG�E¦WWUH�YHUNQLQJVJUDG�VDPW�JHQRP�DWW�SDQQRUQD�KDU�NXQQDW�Q\WWMDV�M¦PQDUH��0DQ�
KDU�¦YHQ�I§WW�WLOOEDND�HQ�O¦JUH�UHWXUWHPSHUDWXU�VRP�LQGLNHUDU�DWW�PDQ�V§OHGHV�KDU�PLQVNDW�I¸UOXVWHUQD�L�Q¦WHW��)UDP�WLOO�
�����KDU�Y¦UPHWDUL΍HUQD�V¦QNWV�PHG���SURFHQW�RFK�L�WDNW�PHG�DWW�ȵHU�NXQGHU�NXQQDW�DQVOXWDV�WLOO�Q¦WHW�SODQHUDV�\WWHUOL-
JDUH�V¦QNQLQJDU��'HQ�VDPODGH�NRVWQDGHQ�I¸U�GLJLWDOLVHULQJVSURMHNWHW�XQGHUVWHJ�GHQ�DOWHUQDWLYD�LQYHVWHULQJDU�DWW�LQYHV-
WHUD�L�HQ�DFNXPXODWRUWDQN��+¸VWHQ������EHVOXWDGH�-¦PWNUDIW�DWW�J¸UD�HQ�NRPPHUVLHOO�LQVWDOODWLRQ�DY�*ULGWXQHU�L��UH��PHG�
P§OHW�RP������NXQGW¦FNQLQJ�DY�1JHQLF�7XQH�	�7XQH�+LJKULVH��GHW�YLOO�V¦JD�DWW�VDPWOLJD�IDVWLJKHWHU�L�Q¦WHW�LQVWDOOHUDU�
SURGXNWHQ�RFK�WM¦QVWHQ�

7LEEHU�¦U�HWW�UHODWLYW�Q\WW�HOKDQGHOVERODJ��JUXQGDW�������VRP�EDVHUDU�VLQ�D΍¦UVPRGHOO�S§�DWW�HUEMXGD�PDUNQDGHQ�WM¦QV-
WHU�VRP�LQWH�E\JJHU�S§�DWW�WM¦QD�SHQJDU�YLD�PDUJLQDO�S§�NXQGHQV�HOI¸UEUXNQLQJ����ΖVW¦OOHW�V¦OMHU�7LEEHU�HOHQ�WLOO�LQN¸SVSULV�
RFK�WM¦QDU�SHQJDU�YLD�DQGUD�WM¦QVWHU��EODQG�DQQDW�JHQRP�DWW�XWQ\WWMD�HIWHUIU§JHȵH[LELOLWHW��(IWHUVRP�7LEEHU�LQWH�WM¦QDU�
SHQJDU�S§�NXQGHQV�I¸UEUXNQLQJ�NDQ�GH�¦YHQ�YDUD�HQ�WURY¦UGLJ�SDUW�I¸U�DWW�KM¦OSD�NXQGHQ�VSDUD�HQHUJL����+RV�YLOORU�PHG�
HOEDVHUDG�XSSY¦UPQLQJ��HOSDQQRU��Y¦UPHSXPSDU�RVY���VW§U�XSSY¦UPQLQJHQ�I¸U�HQ�VWRU�DQGHO�DY�P¸MOLJKHWHQ�WLOO�E§GH�
HQHUJLEHVSDULQJ�RFK�HIWHUIU§JHȵH[LELOLWHW��'¦UI¸U�¦U�7LEEHU�§WHUI¸UV¦OMDUH�DY�1JHQLF�7XQH��VRP�JHU�NXQGHQ�YHUNW\J�I¸U�
HQHUJLEHVSDULQJ�RFK�DWW�NXQQD�XQGYLND�DWW�N¸SD�HO�Q¦U�GHQ�¦U�VRP�G\UDVW��7LEEHU��VRP�Q\OLJHQ�WRJ�LQ�¸YHU�����06(.�L�
NDSLWDOWLOOVNRWW�I¸U�DWW�EODQG�DQQDW�H[SDQGHUD�WLOO�Q\D�PDUNQDGHU����HUEMXGHU�LGDJ�1JHQLF�7XQH�WLOO�VLQD�NXQGHU�L�E§GH�1RUJH�
och Sverige. 

Patent och IP
%RODJHW�LQQHKDU�HWW�JLOWLJW�SDWHQW�I¸U�VLQ�WHNQLN�DWW�PHG�VDPPD�K§UGYDUD�DQVOXWD�VLJ�WLOO�RFK�VW\UD�HWW�VWRUW�DQWDO�ROLND�
XSSY¦UPQLQJVV\VWHP�I¸U�PLQGUH�IDVWLJKHWHU��RDYVHWW�XSSY¦UPQLQJVW\S��IM¦UUY¦UPH�RFK�Y¦UPHSXPSDU��RFK�§OGHU�S§�
V\VWHPHW��'HQQD�WHNQLN�J¸U�GHW�P¸MOLJW�I¸U�1JHQLF�DWW�HUEMXGD�HWW�HQKHWOLJW�V¦WW�DWW�GLJLWDOLVHUD��GYV��DQVOXWD�Y¦UPHV\VWHP�
WLOO�LQWHUQHWWM¦QVWHU��I¸U�DWW�¸ND�IXQNWLRQDOLWHWHQ�RFK�OLYVO¦QJGHQ�S§�GHW�EHȴQWOLJD�V\VWHPHW��6W\UHOVHQ�DQVHU�HPHOOHUWLG�DWW�
%RODJHW�LQWH�¦U�EHURHQGH�DY�GHWWD�SDWHQW�HOOHU�Q§JUD�DQGUD��HJQD�HOOHU�DQGUDV��I¸U�DWW�EHGULYD�GHQ�DNWXHOOD�YHUNVDPKHWHQ�

3DWHQWHW�DYVHU�GHQ�VYHQVND�PDUNQDGHQ�RFK�KDU�WLWHOQ�Ȋ([WHUQDO�&RQWURO�'HYLFH�IRU�'RPHVWLF�+HDWLQJ�6\VWHPȋ��SDWHQWQXP-
PHU��6(������������DQV¸NDQ�LQO¦PQDGHV������������RFK�SDWHQWHW�EHYLOMDGHV�������������YDUHIWHU�GHW�KDU�HQ�YDUDNWLJKHW�
RP����§U��7HNQRORJLQ�VRP�SDWHQWHW�DYVHU�LQJ§U�L�SURGXNWHUQD��1JHQLF�7XQH�	�1JHQLF�7XQH�+LJKULVH�

����KWWSV���WLEEHU�FRP�VH
����KWWSV���WLEEHU�FRP�VH�VPDUW�HODYWDO
�����(QHUJLQ\KHWHU��ȋ7LEEHU�WDU�LQ����PLOMRQHU�GROODU�LQYHVWHUDU�L�GLJLWDO�HQHUJLSODWWIRUPȋ��
KWWSV���ZZZ�HQHUJLQ\KHWHU�VH����������������WLEEHU�WDU����PLOMRQHU�GROODU�LQYHVWHUDU�L�GLJLWDO�HQHUJLSODWWIRUP
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Bolaget

Organisationsstruktur
1JHQLF�$%��SXEO���RUJ�QU���������������¦U�HWW�VYHQVNW�SXEOLNW�DNWLHERODJ�PHG�V¦WH�L�8SSVDOD�NRPPXQ�RFK�VRP�ELOGDGHV�
GHQ���VHSWHPEHU������YDUV�QXYDUDQGH�ERODJVQDPQ��WLOOLND�KDQGHOVEHWHFNQLQJ��UHJLVWUHUDGHV�GHQ���VHSWHPEHU�������
1JHQLF�¦U�PRGHUERODJ�WLOO�GHW�KHO¦JGD�GRWWHUERODJHW�1JHQLF�6YHULJH�$%���������������PHG�V¦WH�L�8SSVDOD�NRPPXQ��Ζ�
1JHQLF�6YHULJH�$%�EHGULYV�YHUNVDPKHW�LQRP�LQGLYLGXHOO�P¦WQLQJ�RFK�GHELWHULQJ��1JHQLF�6YHULJH�$%�¦JHU�VDPWOLJD�DQGHODU�
L�GHW�SROVND�GRWWHUERODJHW�1JHQLF�3RODQG�63�]�R�R��1Ζ3�3/�������������PHG�V¦WH�L�:URFODZ��3ROHQ��

%RODJHWV�KXYXGNRQWRU�RFK�EHV¸NVDGUHVV�¦U�.XQJVJDWDQ������������8SSVDOD��%RODJHW�NDQ�Q§V�S§�WHOHIRQQXPPHU��������
�����������%RODJHWV�LGHQWLȴHULQJVNRG��/(Ζ��¦U��������;<*403;�.�Ζ����%RODJHWV�KHPVLGD�¦U�ZZZ�QJHQLF�VH��2EVHUYHUD�
DWW�LQIRUPDWLRQHQ�S§�%RODJHWV�KHPVLGD�LQWH�LQJ§U�L�3URVSHNWHW�V§YLGD�LQWH�GHQQD�LQIRUPDWLRQ�LQI¸UOLYDV�L�3URVSHNWHW�JH-
nom hänvisning.

Anställda
.RQFHUQHQ�KDGH��SHU�GHQ����PDUV����������DQVW¦OOGD��1JHQLF�$%������1JHQLF�6YHULJH�$%����RFK�1JHQLF�3RODQG�63�]�R�R�������
8QGHU�U¦NHQVNDSV§UHW������RFK������KDGH�%RODJHW�HWW�PHGHODQWDO�RP����UHVSHNWLYH����DQVW¦OOGD�KHOWLGVHNYLYDOHQWHU��+7(��

Finansiering av verksamheten
.RQFHUQHQ�KDGH�SHU�GHQ����PDUV������LQW¦NWHU�XSSJ§HQGH�WLOO�������N6(.�YLONHW�KXYXGVDNOLJHQ�K¦QI¸U�VLJ�WLOO�LQW¦NWHU�
IU§Q�I¸UV¦OMQLQJ�DY�%RODJHWV�SURGXNWHU�RFK�WM¦QVWHU�VDPW�ELGUDJ��.RQFHUQHQV�NRUWVLNWLJD�P§O�¦U�DWW�V¦NUD�HQ�WLOOU¦FNOLJ�
NDVVDSRVLWLRQ�I¸U�DWW�NXQQD�JHQRPI¸UD�GHQ�Y¦UGHVNDSDQGH�VWUDWHJL�VRP�KDU�EHVNULYLWV�L�GHWWD�3URVSHNW��6W\UHOVHQ�EHG¸PHU�
DWW�OLNYLGHQ�IU§Q�(UEMXGDQGHW�YLG�IXOOWHFNQLQJ�HIWHU�DYGUDJ�I¸U�NRVWQDGHU�UHODWHUDGH�WLOO�(UEMXGDQGHW�¦U�WLOOU¦FNOLJ�I¸U�DWW�
ȴQDQVLHUD�YHUNVDPKHWHQV�U¸UHOVHNDSLWDOEHKRY�IUDP�WLOOV�GHVV�DWW�SRVLWLYW�NDVVDȵ¸GH�IU§Q�YHUNVDPKHWHQ�XSSQ§WWV��YLONHW�
EHU¦NQDV�VNH�XQGHU�U¦NHQVNDSV§UHW�������.RQFHUQHQ�KDU�IUDP�WLOO�SHU�GDJHQ�I¸U�3URVSHNWHW�ȴQDQVLHUDWV�JHQRP�LQW¦NWHU�
IU§Q�I¸UV¦OMQLQJ�L�NRPELQDWLRQ�PHG�NDSLWDODQVND΍QLQJ�YLD�HPLVVLRQHU�RFK�O§Q��3HU�GHQ����PDUV������XSSJLFN�.RQFHUQHQV�
HJHW�NDSLWDO�WLOO�������N6(.�RFK�.RQFHUQHQV�OLNYLGD�PHGHO�XSSJLFN�WLOO�������N6(.��1JHQLFV�U¸UHOVHNDSLWDO�RFK�LQYHVWHULQJDU�
¦U�DYVHWW�DWW�ȴQDQVLHUDV�JHQRP�(UEMXGDQGHW�VDPW�JHQRP�I¸UV¦OMQLQJVLQW¦NWHU��)¸U�IXOOVW¦QGLJ�LQIRUPDWLRQ�DYVHHQGH�
%RODJHWV�U¸UHOVHNDSLWDO�VH�DYVQLWWHW�ȋ5HGRJ¸UHOVH�I¸U�U¸UHOVHNDSLWDOȋ�

9¦VHQWOLJD�I¸U¦QGULQJDU�DY�%RODJHWV�O§QH��RFK�ȴQDQVLHULQJVVWUXNWXU�
sedan den 31 mars 2021 fram till dagen för Prospektet
ΖQJD�Y¦VHQWOLJD�I¸U¦QGULQJDU�DY�%RODJHWV�O§QH��RFK�ȴQDQVLHULQJVVWUXNWXU�KDU�VNHWW�HIWHU�GHQ����PDUV������IUDP�WLOO�GDJHQ�
I¸U�3URVSHNWHW�

Investeringar
Väsentliga pågående investeringar
%RODJHWV�Y¦VHQWOLJD�S§J§HQGH�LQYHVWHULQJDU�EHVW§U�SHU�GDJHQ�I¸U�3URVSHNWHW�DY�LQYHVWHULQJDU�L�O¸SDQGH�SURGXNWXWYHFNOLQJ�

Väsentliga investeringar sedan den 31 mars 2021 fram till dagen för Prospektet
%RODJHW�KDU�LQWH�JMRUW�Q§JUD�Y¦VHQWOLJD�LQYHVWHULQJDU�VHGDQ�GHQ����PDUV������IUDP�WLOO�SHU�GDJHQ�I¸U�3URVSHNWHW�

Utvecklingstrender
)U§Q�RFK�PHG���MDQXDUL������IUDP�WLOO�GDJHQ�I¸U�3URVSHNWHW�EHG¸PHU�1JHQLF�DWW�GHW�LQWH�ȴQQV�Q§JUD�EHW\GDQGH�N¦QGD�XWYHFN-
OLQJVWUHQGHU�L�IU§JD�RP�SURGXNWLRQ��I¸UV¦OMQLQJ��ODJHU��NRVWQDGHU�RFK�I¸UV¦OMQLQJVSULVHU��XW¸YHU�YDG�VRP�DQJHV�L�3URVSHNWHW�
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6 REDOGÖRELSE FÖR RÖRELSEKAPITAL 
Mot bakgrund av de projekt och målsättningar som beskrivs i avsnittet ”Bakgrund och motiv” samt i ljuset av den per dagen för 
3URVSHNWHW�J¦OODQGH�D΍�¦UVSODQHQ�RFK�VWUDWHJLQ�EHG¸PHU�%RODJHWV� VW\UHOVH�DWW�%RODJHWV� U¸UHOVHNDSLWDO� LQWH�¦U� WLOOU¦FNOLJW� I¸U�DWW�
ȴ�QDQVLHUD�%RODJHWV�YHUNVDPKHW�XQGHU�GHQ�NRPPDQGH�WROYP§QDGHUVSHULRGHQ��%RODJHWV�XQGHUVNRWW�S§�U¸UHOVHNDSLWDO�EHU¦NQDV�
XQGHU�GHQ�NRPPDQGH�WROYP§QDGHUVSHULRGHQ�XSSJ§�WLOO�FLUND������06(.��%RODJHW�EHG¸PHU�YLGDUH�DWW�GHW�EHȴ�QWOLJD�U¸UHOVHNDSLWD�
OHW�¦U�WLOOU¦FNOLJW�I¸U�DWW�ȴ�QDQVLHUD�YHUNVDPKHWHQ�WLOO�MXQL�������

Förutsatt att Erbjudandet fulltecknas beräknas emissionslikviden från Erbjudandet uppgå till cirka 60 MSEK före avdrag för 
NRVWQDGHU�UHODWHUDGH�WLOO�(UEMXGDQGHW��.RVWQDGHU�UHODWHUDGH�WLOO�(UEMXGDQGHW�EHU¦NQDV�XSSJ§�WLOO�FLUND�����06(.��%RODJHW�KDU�G¦U�
utöver för avsikt att kvitta en fordran mot aktier i Erbjudandet uppgående till cirka 14 MSEK. I samband med Erbjudandet har 
%RODJHW�LQJ§WW�DYWDO�PHG�HWW�DQWDO�H[WHUQD�LQYHVWHUDUH�VDPW�EHȴ�QWOLJD�DNWLH¦JDUH�RP�WHFNQLQJV§WDJDQGHQ�XSSJ§HQGH�WLOO�FLUND�
44 MSEK, motsvarande 74 procent av Erbjudandet (se rubriken ”Teckningsåtaganden” i avsnittet ”Om Erbjudandet samt villkor 
och anvisningar” för fullständig information om lämnade åtaganden). Nettolikviden från Erbjudandet beräknas uppgå till cirka 
42�06(.�RFK�%RODJHW�EHG¸PHU�DWW�GHW�EHȴ�QWOLJD�U¸UHOVHNDSLWDOHW��L�GHW�IDOO�(UEMXGDQGHW�IXOOWHFNQDV��NRPPHU�DWW�YDUD�WLOOU¦FNOLJW�I¸U�
den kommande tolvmånadersperioden efter Erbjudandets genomförande. 

2P�(UEMXGDQGHW��WURWV�LQJ§QJQD�WHFNQLQJV§WDJDQGHQ��LQWH�WHFNQDV�L�WLOOU¦FNOLJ�XWVWU¦FNQLQJ�DYVHU�%RODJHW�XQGHUV¸ND�DOWHUQDWLYD�ȴ��
nansieringsmöjligheter genom till exempel ytterligare emissioner, lån eller liknande. Alternativt tvingas Bolaget se över den planerade 
XWYHFNOLQJHQ�HOOHU�GULYD�YHUNVDPKHWHQ�L�PHU�§WHUK§OOVDP�WDNW�¦Q�SODQHUDW�L�DYYDNWDQ�S§�\WWHUOLJDUH�ȴ�QDQVLHULQJ��
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En investering i aktier eller aktierelaterade värdepapper är alltid förenad med risk. Ett antal faktorer kan komma att få en nega�
WLY�S§YHUNDQ�S§�%RODJHWV�YHUNVDPKHW��UHVXOWDW�RFK�ȴQDQVLHOOD�VW¦OOQLQJ��YLONHW�NDQ�PHGI¸UD�DWW�Y¦UGHW�S§�%RODJHWV�DNWLHU�PLQVNDU�
och att en aktieägare kan förlora hela eller delar av sitt investerade kapital. Nedan beskrivs de risker som bedöms vara väsentli�
JD�I¸U�1JHQLFV�YHUNVDPKHW��ȴQDQVLHOOD�VW¦OOQLQJ�RFK�IUDPWLGD�XWYHFNOLQJ��Ζ�HQOLJKHW�PHG�3URVSHNWI¸URUGQLQJHQ�¦U�GH�ULVNIDNWRUHU�
VRP�DQJHV�QHGDQ�EHJU¦QVDGH�WLOO�V§GDQD�ULVNHU�VRP�¦U�VSHFLȴND�I¸U�%RODJHW�RFK�HOOHU�Y¦UGHSDSSHUHQ��5LVNHUQD�¦U�NDWHJRULVHUD�
de i olika huvudkategorier och de riskfaktorer som bedöms vara mest relevanta presenteras först i varje kategori, medan riskfak�
torerna därefter presenteras utan inbördes ordning. En riskfaktor presenteras dock endast i den mest relevanta kategorin även 
om den skulle kunna hänföras till mer än en. Bedömningen av respektive risk baseras på sannolikheten för dess förekomst och 
GHQ�I¸UY¦QWDGH�RPIDWWQLQJHQ�DY�ULVNHQV�QHJDWLYD�H΍HNWHU��RP�GHQ�LQWU¦΍DU��%HG¸PQLQJHQ�J¸UV�JHQRP�HQ�NYDOLWDWLY�VNDOD�PHG�
nivåerna låg, medelhög och hög.    

Risker relaterade till verksamheten

Regulatoriska och legala risker
%RODJHW�¦U�RFK�NRPPHU�¦YHQ�IUDPJHQW�DWW�YDUD�YHUNVDPW�S§�PDUNQDGHU�RFK�LQRP�VHNWRUHU�VRP�L�P§QJD�IDOO�SU¦JODV�DY�SROL-
WLVN�VW\UQLQJ�RFK�HOOHU�ODJVWLIWQLQJ�RFK�UHJOHULQJDU�DY�ROLND�VODJ��1JHQLFV�D΍¦UVPRGHOO�XWJ§U�IU§Q�QX�J¦OODQGH�UHJHOYHUN��EODQG�
DQQDW������§UV�HOODJ�RFK�ROLND�U¦WWVDNWHU�IU§Q�(8��IU¦PVW�GHQ�V§�NDOODGH�HOPDUNQDGVI¸URUGQLQJHQ��1XYDUDQGH�UHJHOYHUN�
E\JJHU�S§�IUL�NRQNXUUHQV�RFK�GHW�ȴQQV�¦YHQ�HQ�JHQHUHOO�SROLWLVN�YLOMD�DWW�XSSPXQWUD�V§Y¦O�I¸UQ\HOVHEDU�HQHUJL�VRP�HQ�PLQV-
NDG�HQHUJLDQY¦QGQLQJ�L�VWRUW��5HJHOYHUNHW�WLOO§WHU�G¦UI¸U�IULVW§HQGH�DNW¸UHU�VRP�1JHQLF�DWW�DJHUD�S§�PDUNQDGHQ��)¸U�GHQ�
K¦QGHOVH�UHJHOYHUNHW�VNXOOH�¦QGUDV�ȴQQV�ULVN�DWW�GHWWD�I¸UVY§UDU�%RODJHWV�YHUNVDPKHW�RFK�HOOHU�PLQVNDU�HOOHU�KHOW�WDU�ERUW�
DWWUDNWLYLWHWHQ�L�1JHQLFV�NXQGHUEMXGDQGH��3§�VDPPD�V¦WW�VNXOOH�HQ�I¸U¦QGULQJ�DY�HQHUJLVNDWWHU�RFK�HOOHU�DY�VXEYHQWLRQHU�
DY�I¸UQ\HOVHEDUD�HQHUJLN¦OORU�NXQQD�LQQHE¦UD�DWW�LQFLWDPHQWHW�DWW�N¸SD�%RODJHWV�YDURU�RFK�WM¦QVWHU�I¸U¦QGUDV�WLOO�GHW�V¦PUH��
'¦UPHG�I¸UHOLJJHU�ULVN�DWW�¦QGULQJDU�L�ODJDU��UHJHOYHUN�HOOHU�GHQ�SROLWLVND�VLWXDWLRQHQ�S§�ROLND�PDUNQDGHU�G¦U�%RODJHW�RFK�
HOOHU�GHVV�NXQGHU�¦U�YHUNVDPPD�NDQ�I§�HQ�VWRU�LQYHUNDQ�S§�%RODJHWV�RPV¦WWQLQJ��O¸QVDPKHW�RFK�IUDPWLGVXWVLNWHU��

%HG¸PG�VDQQROLNKHW�DWW�ULVNHQ�LQWU¦΍DU��K¸J��%RODJHW�EHG¸PHU�DWW�ULVNHQ��RP�GHQ�I¸UYHUNOLJDV��VNXOOH�KD�HQ�K¸J�
QHJDWLY�LQYHUNDQ�S§�%RODJHW�

Produktutvecklingsrisk 
1JHQLF�YHUNDU�LQRP�HQ�PDUNQDG�VRP�L�VLJ�SU¦JODV�DY�VQDEE�WHNQLNXWYHFNOLQJ���YHQ�GH�K§UG��RFK�PMXNYDUXO¸VQLQJDU�VRP�
%RODJHW�DQY¦QGHU�I¸U�DWW�P¸WD�EHKRYHQ�S§�HOPDUNQDGHQ�XWYHFNODV�L�K¸J�WDNW��'HW�ȴQQV�HQ�ULVN�DWW�1JHQLF�L�OMXVHW�DY�GHQ�
XWYHFNOLQJHQ�LQWH�O¦QJUH�I¸UP§U�XWYHFNOD�YDURU�RFK�WM¦QVWHU�VRP�VYDUDU�PRW�NXQGHUQDV�EHKRY��'HQ�VQDEED�XWYHFNOLQJHQ�
\WWUDU�VLJ�RFNV§�S§�V§�V¦WW�DWW�GHW�L�ȵHUD�IDOO�VDNQDV�JHQHUHOOD�EUDQVFKVWDQGDUGHU�DWW�XWJ§�LIU§Q�L�XWYHFNOLQJVDUEHWHW��'HW�
ȴQQV�G¦UI¸U�HQ�ULVN�DWW�1JHQLF�LQWH�XWYHFNODU�O¸VQLQJDU�VRP�¦U�NRPSDWLEOD�PHG�NXQGHUV�EHKRY��%RODJHWV�GDWDEDVO¸VQLQJ-
DU�P§VWH�RFNV§�O¸SDQGH�XWYHFNODV�V§�DWW�GH�K§OOHU�M¦PQD�VWHJ�PHG�GH�DOOW�VW¸UUH�GDWDP¦QJGHU�VRP�1JHQLF�SURFHVVDU��
)¸UVHQLQJDU�L�%RODJHWV�XWYHFNOLQJVDUEHWH��RI¸UP§JD�DWW�I¸OMD�PHG�L�GHQ�WHNQLVND�XWYHFNOLQJHQ��LQNOXVLYH�PHQ�LQWH�EHJU¦Q-
VDW�WLOO�DWW�%RODJHW�LQWH�NDQ�E¦UD�GH�XWYHFNOLQJVNRVWQDGHU�VRP�NU¦YV��NDQ�PHGI¸UD�PLQVNDG�HOOHU�I¸UORUDG�NRQNXUUHQVNUDIW�
I¸U�%RODJHW��YLONHW�NDQ�KD�HQ�Y¦VHQWOLJ�QHJDWLY�LQYHUNDQ�S§�%RODJHWV�YHUNVDPKHW��ȴQDQVLHOOD�VW¦OOQLQJ�RFK�UHVXOWDW��

%HG¸PG�VDQQROLNKHW�DWW�ULVNHQ�LQWU¦΍DU��PHGHOK¸J��%RODJHW�EHG¸PHU�DWW�ULVNHQ��RP�GHQ�I¸UYHUNOLJDV��VNXOOH�KD�HQ�
K¸J�QHJDWLY�LQYHUNDQ�S§�%RODJHW�

Medarbetare
1JHQLFV�YLNWLJDVWH�WLOOJ§QJ�¦U�GHVV�PHGDUEHWDUH�RFK�LQRP�1JHQLFV�YHUNVDPKHW�¦U�PHGDUEHWDUQD�L�KXYXGVDN�VSHFLDOLVH-
UDGH�LQRP�Ζ7��%RODJHW�V\VVHOV¦WWHU�HWW�VW¸UUH�DQWDO�PMXNYDUXXWYHFNODUH��YDUDY�P§QJD�¦U�VSHFLDOLVHUDGH�LQRP�PROQWM¦QVWHU�
RFK�DOJRULWPHU��LQE\JJG�PMXNYDUD��V§�NDOODG�embedded software��RFK�DQY¦QGDUJU¦QVVQLWW��%RODJHW�VHU�HWW�¸NDW�EHKRY�DY�
GHQ�W\SHQ�DY�SHUVRQDO�L�IUDPWLGHQ��%RODJHW�KDU�GRFN�KLVWRULVNW�VHWW�KDIW�VY§UW�DWW�UHNU\WHUD�SHUVRQDO�L�8SSVDOD��RFK�6WRFN-
KROPVUHJLRQHQ�G§�GHW�ȴQQV�HQ�VWRU�HIWHUIU§JDQ�L�UHJLRQHQ�S§�PHGDUEHWDUH�L�GHVVD�SHUVRQDONDWHJRULHU��'HW�¦U�PRW�GHQ�
EDNJUXQGHQ�VDQQROLNW�DWW�GHW�¦YHQ�IRUWVDWW�NRPPHU�DWW�YDUD�VY§UW�DWW�UHNU\WHUD�GHQ�SHUVRQDO�VRP�1JHQLF�¸QVNDU�NQ\WD�WLOO�

7 RISKFAKTORER
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VLJ��)¸U�DWW�IRUWVDWW�NXQQD�EHGULYD�YHUNVDPKHWHQ�L�HQOLJKHW�PHG�1JHQLFV�VWUDWHJL�RFK�P§O�VDPW�IRUWV¦WWD�DWW�Y¦[D�¦U�1JH-
QLF�G¦UI¸U�EHURHQGH�DY�DWW�NXQQD�EHK§OOD��XWYHFNOD�VDPW�UHNU\WHUD�NYDOLȴFHUDGH�PHGDUEHWDUH��)¸U�DWW�DWWUDKHUD�SHUVRQDO�
VW¦OOV�GHW�NUDY�S§�DWW�%RODJHW�XSSIDWWDV�VRP�HQ�DWWUDNWLY�DUEHWVJLYDUH�VRP�HUEMXGHU�NRQNXUUHQVNUDIWLJD�DQVW¦OOQLQJVYLOONRU��
'HW�ȴQQV�ULVN�DWW�1JHQLF��V¦UVNLOW�VRP�HWW�PLQGUH�ERODJ��NDQ�NRPPD�DWW�PLVVO\FNDV�PHG�VLQD�VWU¦YDQGHQ�L�GHW�K¦U�DYVH-
HQGHW��YLONHW�VNXOOH�NXQQD�OHGD�WLOO�DWW�LQWH�HWW�WLOOU¦FNOLJW�DQWDO�NYDOLȴFHUDGH�PHGDUEHWDUH�NDQ�PRWLYHUDV�VWDQQD�NYDU�L�YHUN-
VDPKHWHQ�HOOHU�DWW�Q\D�NYDOLȴFHUDGH�PHGDUEHWDUH�LQWH�NDQ�UHNU\WHUDV��'HWWD�EHG¸PV�NXQQD�KD�HQ�K¸J�QHJDWLY�LQYHUNDQ�
på Ngenics verksamhet, tillväxt och lönsamhet. 

%HG¸PG�VDQQROLNKHW�DWW�ULVNHQ�LQWU¦΍DU��PHGHOK¸J��%RODJHW�EHG¸PHU�DWW�ULVNHQ��RP�GHQ�I¸UYHUNOLJDV��VNXOOH�KD�HQ�
PHGHOK¸J�QHJDWLY�LQYHUNDQ�S§�%RODJHW�

Konkurrens
'HW�NRPPHU�DOOWLG�DWW�I¸UHOLJJD�ULVN�DWW�HQ�¸NDG�NRQNXUUHQV�IU§Q�PDUNQDGVDNW¸UHU�OHGHU�WLOO�PLQVNDGH�WLOOY¦[WP¸MOLJKHWHU�
HOOHU�DWW�%RODJHWV�YHUNVDPKHW�S§�DQGUD�V¦WW�S§YHUNDV�QHJDWLYW��9DG�VRP�¦U�PHU�RYDQOLJW�¦U�DWW�1JHQLFV�SULP¦UD�NXQGHU�
HQHUJLERODJHQ�VRP�RIWD�KDU�VWRU�ȴQDQVLHOO�VW\UND�L�VW¸UUH�XWVWU¦FNQLQJ�VM¦OYD�E¸UMDW�WLOOKDQGDK§OOD�GH�WM¦QVWHU�RFK�SUR-
GXNWHU�VRP�%RODJHW�WLOOKDQGDK§OOHU��'HW�ȴQQV�¦YHQ�H[HPSHO�S§�ERODJ�L�XSSVWDUWVIDV�VRP�JLYLW�VLJ�LQ�S§�GHQ�PDUNQDG�G¦U�
1JHQLF�YHUNDU���NDG�NRQNXUUHQV�NDQ�IUDPI¸U�DOOW�KD�HQ�QHJDWLY�LQYHUNDQ�S§�%RODJHWV�I¸UV¦OMQLQJ�RFK�G¦UPHG�S§�%RODJHWV�
UHVXOWDW�

%HG¸PG�VDQQROLNKHW�DWW�ULVNHQ�LQWU¦΍DU��PHGHOK¸J��%RODJHW�EHG¸PHU�DWW�ULVNHQ��RP�GHQ�I¸UYHUNOLJDV��VNXOOH�KD�HQ�
PHGHOK¸J�QHJDWLY�LQYHUNDQ�S§�%RODJHW�

Beroende av nyckelpersoner
%RODJHW�¦U�EHURHQGH�DY�VLQD�VW\UHOVHOHGDP¸WHU��OHGDQGH�EHIDWWQLQJVKDYDUH�RFK�¸YULJD�Q\FNHOSHUVRQHU�L�ROLND�EHIDWWQLQJ-
DU��(WW�ȵHUWDO�DY�SHUVRQHUQD�L�%RODJHWV�OHGQLQJ�KDU�H[HPSHOYLV�YDULW�DQVW¦OOGD�XQGHU�O§QJ�WLG�RFK�NRPPLW�DWW�S§�SHUVRQQLY§�
EHW\GD�P\FNHW�I¸U�%RODJHW�RFK�GHVV�XWYHFNOLQJ��/HGQLQJVJUXSSHQ�EHVW§U�DY�IHP�SHUVRQHU�G¦U�DOOD�XWRP�ȴQDQVFKHIHQ�YD-
ULW�YHUNVDPPD�L�%RODJHW�L�ROLND�UROOHU�VHGDQ�GHW�ELOGDGHV��)¸UP§JD�DWW�ELEHK§OOD�GHVVD�SHUVRQHU�¦U�EHURHQGH�DY�HWW�ȵHUWDO�
IDNWRUHU��EODQG�DQQDW�NRQNXUUHQV�S§�DUEHWVPDUNQDGHQ��YLONHQ�¦U�EHW\GDQGH�LQRP�Ζ7�VHNWRUQ��)¸UOXVW�DY�HQ�VW\UHOVHOHGD-
PRW��OHGQLQJV��HOOHU�DQQDQ�Q\FNHOSHUVRQ�NDQ�LQQHE¦UD�DWW�YLNWLJD�NXQVNDSHU�J§U�I¸UORUDGH��DWW�XSSVW¦OOGD�P§O�LQWH�NDQ�Q§V�
HOOHU�DWW�JHQRPI¸UDQGHW�DY�1JHQLFV�D΍¦UVVWUDWHJL�S§YHUNDV�QHJDWLYW��2P�EHȴQWOLJD�Q\FNHOSHUVRQHU�O¦PQDU�%RODJHW�HOOHU�
RP�1JHQLF�LQWH�O\FNDV�DQVW¦OOD�NYDOLȴFHUDGH�RFK�HUIDUQD�Q\FNHOSHUVRQHU�NDQ�GHW�KD�HQ�QHJDWLY�LQYHUNDQ�S§�%RODJHWV�YHUN-
VDPKHW�RFK�I¸UV¦OMQLQJ�RFK�G¦UPHG�%RODJHWV�UHVXOWDW��

%HG¸PG�VDQQROLNKHW�DWW�ULVNHQ�LQWU¦΍DU��O§J��%RODJHW�EHG¸PHU�DWW�ULVNHQ��RP�GHQ�I¸UYHUNOLJDV��VNXOOH�KD�HQ�PHGHO-
K¸J�QHJDWLY�LQYHUNDQ�S§�%RODJHW�

Finansiella risker

Intjäningsförmåga och framtida kapitalbehov
%RODJHW�KDU�¦QQX�LQWH�XSSQ§WW�HQ�RPV¦WWQLQJ�VRP�JHQHUHUDW�SRVLWLYW�NDVVDȵ¸GH�HOOHU�YLQVWHU��9HUNVDPKHWHQ�KDU�YDULW�
I¸UHQDG�PHG�HWW�NRQWLQXHUOLJW�ȴQDQVLHULQJVEHKRY��%RODJHW�NDQ�¦YHQ�IRUWV¦WWQLQJVYLV�NRPPD�DWW�EHK¸YD�EHW\GDQGH�NDSLWDO�
I¸U�DWW�ȴQDQVLHUD�SODQHUDGH�DNWLYLWHWHU��2P�%RODJHW�PLVVEHG¸PHU�SURGXNWHUQDV�RFK�WM¦QVWHUQDV�NRPPHUVLHOOD�J§QJEDU-
KHW��GH�SULVHU�VRP�PDUNQDGHQ�¦U�EHUHGG�DWW�EHWDOD�HOOHU�RP�GHW�VNHU�I¸UVHQLQJDU�L�SURGXNWXWYHFNOLQJHQ��H[HPSHOYLV�WLOO�
I¸OMG�DY�EHJU¦QVDG�PDUNQDGVDFFHSWDQV��NDQ�1JHQLF�NRPPD�DWW�I§�¸NDGH�NRVWQDGHU�RFK�O¦JUH�LQW¦NWHU�¦Q�I¸UY¦QWDW��6NXOOH�
Q§JRQ�DY�GHVVD�ULVNHU�UHDOLVHUDV�NDQ�GHW�OHGD�WLOO�DYYHFNOLQJ�DY�KHOD�HOOHU�GHODU�DY�YHUNVDPKHWHQ��REHVW§QG�HOOHU�NRQNXUV��
varvid det satsade kapitalet helt eller delvis går förlorat.
'HW�I¸UHOLJJHU�¦YHQ�ULVN�DWW�%RODJHW�XQGHU�NRUWDUH�HOOHU�O¦QJUH�SHULRGHU�LQWH�NRPPHU�DWW�JHQHUHUD�WLOOU¦FNOLJD�PHGHO�I¸U�
DWW�ȴQDQVLHUD�GHQ�IRUWVDWWD�YHUNVDPKHWHQ��'HWWD�I¸UK§OODQGH�I¸UVW¦UNV�DY�DWW�1JHQLFV�I¸UV¦OMQLQJ�L�YLVV�P§Q�¦U�V¦VRQJVEH-
URHQGH�JHQRP�DWW�IU¦PVW�YDUD�NRQFHQWUHUDG�WLOO�Y§U��RFK�K¸VWP§QDGHUQD��'HW�I¸UHOLJJHU�ULVN�DWW�%RODJHW�LQWH�NRPPHU�DWW�
NXQQD�HUK§OOD�HUIRUGHUOLJ�ȴQDQVLHULQJ�HOOHU�DWW�V§GDQ�ȴQDQVLHULQJ�NDQ�HUK§OODV�S§��I¸U�EHȴQWOLJD�DNWLH¦JDUH��I¸UGHODNWLJD�
YLOONRU��(WW�PLVVO\FNDQGH�PHG�DWW�HUK§OOD�\WWHUOLJDUH�ȴQDQVLHULQJ�YLG�YLVV�WLGSXQNW�LQQHE¦U�ULVN�DWW�%RODJHW�P§VWH�VNMXWD�XSS��
GUD�QHU�S§��HOOHU�DYVOXWD�YHUNVDPKHWHU��
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%HG¸PG�VDQQROLNKHW�DWW�ULVNHQ�LQWU¦΍DU��PHGHOK¸J��%RODJHW�EHG¸PHU�DWW�ULVNHQ��RP�GHQ�I¸UYHUNOLJDV��VNXOOH�KD�HQ�
K¸J�QHJDWLY�LQYHUNDQ�S§�%RODJHW�

Legala risker

Immaterialrättsliga risker
%RODJHWV�LPPDWHULHOOD�U¦WWLJKHWHU�EHVW§U�WLOO�VW¸UVWD�GHOHQ�DY�HJHQXWYHFNODG�PMXNYDUD�RFK�DOJRULWPHU��0MXNYDUDQ�¦U�DYJ¸-
UDQGH�I¸U�GH�WM¦QVWHU�VRP�%RODJHW�WLOOKDQGDK§OOHU��+§UGYDUXI¸UV¦OMQLQJHQ�¦U�PLQGUH�RPIDWWDQGH�RFK�E\JJHU�L�VLQ�WXU�S§�GH�
ROLND�WM¦QVWHU�VRP�PMXNYDUDQ�P¸MOLJJ¸U��%RODJHWV�YLNWLJDVWH�LPPDWHULDOU¦WWVOLJD�WLOOJ§QJ�¦U�G¦UPHG�EHURHQGH�DY�VN\GG�VRP�
LQWH�¦U�UHJLVWUHUDW��9LGDUH�KDU�1JHQLF�HQ�XSSDUEHWDG�NQRZ�KRZ�VRP�LQWH�NDQ�VN\GGDV�S§�DQQDW�V¦WW�¦Q�JHQRP�DWW�K§OOD�
GHQ�NRQȴGHQWLHOO��

'HW�I¸UHOLJJHU�¦YHQ�ULVN�DWW�SDWHQWU¦WWVOLJD�RFK�DQGUD�LPPDWHULDOU¦WWVOLJD�WYLVWHU�NDQ�XSSVW§��7YLVWHU�NDQ�XSSVW§�GHOV�L�
VDPEDQG�PHG�DWW�WUHGMH�SDUW�EHG¸PV�LQNU¦NWD�S§�%RODJHWV�U¦WWLJKHWHU��GHOV�VRP�HQ�NRQVHNYHQV�DY�DWW�WUHGMH�SDUW�K¦YGDU�
DWW�%RODJHW�J¸U�LQWU§QJ�L�DQGUDV�U¦WWLJKHWHU��%RODJHW�KDU�YDULW�LQYROYHUDW�L�HQ�U¦WWVSURFHVV�YLG�3DWHQW��RFK�PDUNQDGVGRP-
VWROHQ�DYVHHQGH�RJLOWLJKHW�DY�SDWHQW�RFK�SDWHQWLQWU§QJ���YHQ�RP�1JHQLFV�WDODQ�ELI¸OOV�YLVDU�WYLVWHQ�EODQG�DQQDW�DWW�IU§JRU�
NULQJ�LQWU§QJ�L�SDWHQW�¦U�P\FNHW�UHVXUV��RFK�NRVWQDGVNU¦YDQGH��(YHQWXHOOD�WYLVWHU�NDQ�EOL�XWGUDJQD�RFK�NDQ�I§�QHJDWLYD�
NRQVHNYHQVHU�S§�%RODJHWV�UHVXOWDW�RFK�ȴQDQVLHOOD�VW¦OOQLQJ��

%HG¸PG�VDQQROLNKHW�DWW�ULVNHQ�LQWU¦΍DU��O§J��%RODJHW�EHG¸PHU�DWW�ULVNHQ��RP�GHQ�I¸UYHUNOLJDV��VNXOOH�KD�HQ�PHGHO-
K¸J�QHJDWLY�LQYHUNDQ�S§�%RODJHW�

Risker relaterade till värdepappren

Aktiekursens utveckling
1XYDUDQGH�RFK�SRWHQWLHOOD�LQYHVWHUDUH�E¸U�EHDNWD�DWW�HQ�LQYHVWHULQJ�L�%RODJHW�¦U�I¸UHQDG�PHG�ULVN�RFK�DWW�GHW�LQWH�NDQ�
I¸UXWVHV�KXUXYLGD�DNWLHNXUVHQ�NRPPHU�DWW�KD�HQ�SRVLWLY�XWYHFNOLQJ��'HWWD�PHGI¸OMHU�HQ�ULVN�DWW�HQ�LQYHVWHUDUH�NDQ�I¸UORUD�
KHOD�HOOHU�GHODU�DY�VLWW�LQYHVWHUDGH�NDSLWDO��$NWLHNXUVHQ�NDQ�NRPPD�DWW�ȵXNWXHUD�WLOO�I¸OMG�DY�EODQG�DQQDW�UHVXOWDWYDULDWLRQHU�
L�%RODJHWV�NYDUWDOVUDSSRUWHU��GHW�DOOP¦QQD�NRQMXQNWXUO¦JHW�RFK�I¸U¦QGULQJDU�L�DNWLHPDUNQDGHQV�LQWUHVVH�I¸U�%RODJHW�RFK�
GHVV�DNWLH��%HJU¦QVDG�OLNYLGLWHW�L�DNWLHQ�NDQ�L�VLQ�WXU�ELGUD�WLOO�DWW�I¸UVW¦UND�V§GDQD�ȵXNWXDWLRQHU�L�DNWLHNXUVHQ��$NWLHNXUVHQ�
NDQ�G¦UPHG�NRPPD�DWW�S§YHUNDV�DY�IDNWRUHU�VRP�VW§U�KHOW�HOOHU�GHOYLV�XWDQI¸U�%RODJHWV�NRQWUROO��(Q�LQYHVWHULQJ�L�DNWLHU�
L�E¸U�G¦UI¸U�I¸UHJ§V�DY�HQ�QRJJUDQQ�DQDO\V�DY�%RODJHW��GHVV�NRQNXUUHQWHU�RFK�RPY¦UOG��JHQHUHOO�LQIRUPDWLRQ�RP�EUDQ-
VFKHQ��GHW�DOOP¦QQD�NRQMXQNWXUO¦JHW�VDPW�¸YULJ�UHOHYDQW�LQIRUPDWLRQ��5LVN�I¸UHOLJJHU�DWW�DNWLHU�L�%RODJHW�LQWH�NDQ�V¦OMDV�WLOO�
HQ�I¸U�DNWLH¦JDUHQ�YLG�YDU�WLG�DFFHSWDEHO�NXUV��

%HG¸PG�VDQQROLNKHW�DWW�ULVNHQ�LQWU¦΍DU��PHGHOK¸J��%RODJHW�EHG¸PHU�DWW�ULVNHQ��RP�GHQ�I¸UYHUNOLJDV��VNXOOH�KD�HQ�
PHGHOK¸J�QHJDWLY�LQYHUNDQ�I¸U�LQQHKDYDUH�DY�%RODJHWV�DNWLHU�

Bristande likviditet i Bolagets aktie och aktierelaterade värdepapper
(Q�LQYHVWHUDUH�NDQ�LQWH�XWJ§�LIU§Q�DWW�OLNYLGLWHWHQ�L�DNWLHUQD�NRPPHU�DWW�YDUD�WLOOIUHGVVW¦OODQGH��YLONHW�LQQHE¦U�DWW�GHW�ȴQQV�
HQ�ULVN�I¸U�DWW�GHVVD�Y¦UGHSDSSHU�LQWH�RPV¦WWV�GDJOLJHQ�RFK�DWW�DYVW§QGHW�PHOODQ�N¸S��RFK�V¦OMNXUV�NDQ�YDUD�VWRUW��2P�
likviditeten är begränsad kan detta medföra svårigheter för innehavare av dessa värdepapper att förändra sitt innehav.

%HG¸PG�VDQQROLNKHW�DWW�ULVNHQ�LQWU¦΍DU��PHGHOK¸J��%RODJHW�EHG¸PHU�DWW�ULVNHQ��RP�GHQ�I¸UYHUNOLJDV��VNXOOH�KD�HQ�
PHGHOK¸J�QHJDWLY�LQYHUNDQ�I¸U�LQQHKDYDUH�DY�%RODJHWV�DNWLHU�

Ej säkerställda teckningsförbindelser
'H�WHFNQLQJVI¸UELQGHOVHU�VRP�O¦PQDWV�LQI¸U�I¸UHVW§HQGH�HPLVVLRQ�¦U�LQWH�V¦NHUVW¦OOGD�JHQRP�DWW�EHORSSHW�JMRUWV�WLOOJ¦QJOLJW�
I¸U�%RODJHW��'HW�ȴQQV�HQ�ULVN�DWW�Q§JRQ�HOOHU�Q§JUD�DY�GH�VRP�O¦PQDW�WHFNQLQJVI¸UELQGHOVHU�LQWH�LQIULDU�VLQD�§WDJDQGHQ��YLONHW�
NDQ�PHGI¸UD�DWW�(UEMXGDQGHW�LQWH�WHFNQDV�XSS�WLOO�GHQ�JDUDQWHUDGH�QLY§Q�RFK�DWW�%RODJHW�V§OHGHV�HUK§OOHU�PLQGUH�NDSLWDO�¦Q�
EHU¦NQDW��6NHU�V§�NDQ�%RODJHWV�I¸UXWV¦WWQLQJDU�I¸U�DWW�JHQRPI¸UD�SODQHUDGH�H[SDQVLRQV§WJ¦UGHU�I¸UV¦PUDV�

%HG¸PG�VDQQROLNKHW�DWW�ULVNHQ�LQWU¦΍DU��O§J��%RODJHW�EHG¸PHU�DWW�ULVNHQ��RP�GHQ�I¸UYHUNOLJDV��VNXOOH�KD�HQ�PHGHO-
K¸J�QHJDWLY�LQYHUNDQ�S§�%RODJHW�
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8 VILLKOR FÖR VÄRDEPAPPEREN 
Allmän information om aktierna
$NWLHUQD�L�%RODJHW�KDU�HPLWWHUDWV�L�HQOLJKHW�PHG�DNWLHERODJVODJHQ�������������5¦WWLJKHWHU�VRP�¦U�I¸UHQDGH�PHG�DNWLHU�HPLWWH-
UDGH�DY�%RODJHW��LQNOXVLYH�GH�U¦WWLJKHWHU�VRP�I¸OMHU�DY�%RODJHWV�ERODJVRUGQLQJ��NDQ�HQGDVW�MXVWHUDV�L�HQOLJKHW�PHG�I¸UIDUDQGHQ�
VRP�DQJHV�L�Q¦PQGD�ODJ��$NWLHUQD�L�%RODJHW�¦U�GHQRPLQHUDGH�L�6(.�RFK�DY�VDPPD�NODVV��$NWLHUQD�KDU�Ζ6Ζ1�NRG�6(�����������

9DUMH�DNWLH�EHU¦WWLJDU�WLOO�HQ�U¸VW�S§�%RODJHWV�ERODJVVW¦PPD��9DUMH�U¸VWEHU¦WWLJDG�DNWLH¦JDUH�I§U�YLG�ERODJVVW¦PPD�U¸VWD�
I¸U�IXOOD�DQWDOHW�DY�GHQQD�¦JGD�RFK�I¸UHWU¦GGD�DNWLHU��$NWLH¦JDUH�KDU�QRUPDOW�I¸UHWU¦GHVU¦WW�WLOO�WHFNQLQJ�DY�Q\D�DNWLHU��WHFN-
QLQJVRSWLRQHU�RFK�NRQYHUWLEOHU�L�HQOLJKHW�PHG�DNWLHERODJVODJHQ��V§YLGD�LQWH�ERODJVVW¦PPDQ�HOOHU�VW\UHOVHQ�PHG�VW¸G�DY�
ERODJVVW¦PPDQV�EHP\QGLJDQGH�HOOHU�HIWHUI¸OMDQGH�JRGN¦QQDQGH�EHVOXWDU�RP�DYYLNHOVH�IU§Q�DNWLH¦JDUQDV�I¸UHWU¦GHVU¦WW�

9DUMH�DNWLH�JHU�OLND�U¦WW�WLOO�DQGHO�DY�%RODJHWV�WLOOJ§QJDU�RFK�YLQVW��9LG�HQ�HYHQWXHOO�OLNYLGDWLRQ�DY�%RODJHW�KDU�DNWLH¦JDUH�U¦WW�WLOO�
DQGHO�DY�¸YHUVNRWW�L�I¸UK§OODQGH�WLOO�GHW�DQWDO�DNWLHU�VRP�DNWLH¦JDUHQ�LQQHKDU��ΖQJD�EHJU¦QVQLQJDU�I¸UHOLJJHU�DYVHHQGH�DNWLHU-
nas överlåtbarhet. 

Central värdepappersförvaring
%RODJHW�¦U�DQVOXWHW�WLOO�(XURFOHDU�6ZHGHQ�$%�V��ȋ(XURFOHDUȋ��NRQWREDVHUDGH�Y¦UGHSDSSHUVV\VWHP�HQOLJW�ODJHQ�������������
RP�Y¦UGHSDSSHUVFHQWUDOHU�RFK�NRQWRI¸ULQJ�DY�ȴQDQVLHOOD�LQVWUXPHQW��$Y�GHQQD�DQOHGQLQJ�XWI¦UGDV�LQJD�I\VLVND�DNWLHEUHY�
HIWHUVRP�NRQWRI¸ULQJHQ�RFK�UHJLVWUHULQJHQ�DY�DNWLHUQD�J¸UV�DY�(XURFOHDU�L�GHW�HOHNWURQLVND�DYVW¦PQLQJVUHJLVWUHW��$NWLH¦JDUH�
som är införda i aktieboken och antecknade i avstämningsregistret är berättigade till samtliga aktierelaterade rättigheter. 
(XURFOHDU�J§U�DWW�Q§V�S§�DGUHVV�.ODUDEHUJVYLDGXNWHQ������������6WRFNKROP�

Bemyndiganden
3§�§UVVW¦PPDQ�GHQ����PDM������EHP\QGLJDQGHV�VW\UHOVHQ�DWW��PHG�DYYLNHOVH�IU§Q�DNWLH¦JDUQDV�I¸UHWU¦GHVU¦WW��XQGHU�WLGHQ�
IUDP�WLOO�Q¦VWD�§UVVW¦PPD�IDWWD�EHVOXW�RP�HPLVVLRQ�DY�WHFNQLQJVRSWLRQHU��'HW�WRWDOD�DQWDOHW�WHFNQLQJVRSWLRQHU�VRP�RPIDWWDV�
DY�EHP\QGLJDQGHW�I§U�YLG�XWQ\WWMDQGH�DY�WHFNQLQJVRSWLRQHUQD�PRWVYDUD�VDPPDQODJW�K¸JVW�WY§�SURFHQW�DY�GHW�UHJLVWUHUDGH�
DNWLHNDSLWDOHW�L�%RODJHW�YLG�WLGSXQNWHQ�I¸U�§UVVW¦PPDQ�������6\IWHW�PHG�EHP\QGLJDQGHW�¦U�DWW�EHK§OOD�RFK�UHNU\WHUD�NRP-
SHWHQW�SHUVRQDO�WLOO�%RODJHW�VDPW�DWW�QXYDUDQGH�RFK�IUDPWLGD�DQVW¦OOGD�EHUHGV�WLOOI¦OOH�DWW�EOL�DNWLH¦JDUH�L�%RODJHW��%HP\QGL-
JDQGHW�KDU�LQWH�XWQ\WWMDWV�DY�VW\UHOVHQ�

9LGDUH�EHP\QGLJDGHV�VW\UHOVHQ�YLG�§UVVW¦PPDQ�GHQ����PDM������DWW��YLG�HWW�HOOHU�ȵHUD�WLOOI¦OOHQ��XQGHU�WLGHQ�IUDP�WLOO�Q¦VW-
NRPPDQGH�§UVVW¦PPD��EHVOXWD�RP�HPLVVLRQ�DY�DNWLHU��NRQYHUWLEOHU�RFK�HOOHU�WHFNQLQJVRSWLRQHU�PHG�HOOHU�XWDQ�DYYLNHOVH�
IU§Q�DNWLH¦JDUQDV�I¸UHWU¦GHVU¦WW��%HWDOQLQJ�VND��I¸UXWRP�NRQWDQW�EHWDOQLQJ��NXQQD�VNH�PHG�DSSRUWHJHQGRP�HOOHU�JHQRP�
NYLWWQLQJ��HOOHU�HOMHVW�PHG�YLOONRU��(PLVVLRQHU�L�HQOLJKHW�PHG�EHP\QGLJDQGHW�VND�VNH�WLOO�PDUNQDGVP¦VVLJ�WHFNQLQJVNXUV��PHG�
I¸UEHK§OO�I¸U�PDUNQDGVP¦VVLJ�HPLVVLRQVUDEDWW�L�I¸UHNRPPDQGH�IDOO��%HP\QGLJDQGHW�KDU�LQWH�XWQ\WWMDWV�DY�VW\UHOVHQ��

9LG�H[WUD�ERODJVVW¦PPD�GHQ����VHSWHPEHU������EHP\QGLJDGHV�VW\UHOVHQ�DWW��YLG�HWW�HOOHU�ȵHUD�WLOOI¦OOHQ�XQGHU�WLGHQ�IUDP�
WLOO�GHQ�WLGSXQNW�G§�%RODJHWV�DNWLHU�WDJLWV�XSS�WLOO�KDQGHO�S§�HQ�PDUNQDGVSODWV��GRFN�VHQDVW�WLOO�Q¦VWD�§UVVW¦PPD��IDWWD�EHVOXW�
RP�DWW�¸ND�%RODJHWV�DNWLHNDSLWDO�JHQRP�Q\HPLVVLRQ�DY�DNWLHU��6W\UHOVHQ�NDQ�EHVOXWD�RP�HPLVVLRQ�DY�DNWLHU�PHG�DYYLNHOVH�
IU§Q�DNWLH¦JDUQDV�I¸UHWU¦GHVU¦WW�RFK�HOOHU�PHG�EHVW¦PPHOVH�RP�DSSRUW��NYLWWQLQJ�HOOHU�DQQDUV�PHG�YLOONRU��(PLVVLRQ�L�HQOLJ-
KHW�PHG�EHP\QGLJDQGHW�VND�VNH�S§�PDUNQDGVP¦VVLJD�YLOONRU��6W\UHOVHQ�VND�KD�U¦WW�DWW�EHVW¦PPD�YLOONRUHQ�L�¸YULJW�I¸U�HPLV-
VLRQHU�HQOLJW�EHP\QGLJDQGHW�VDPW�YHP�VRP�VND�KD�U¦WW�DWW�WHFNQD�DNWLHUQD��6W\UHOVHQ�KDU�XWQ\WWMDW�EHP\QGLJDQGHW�JHQRP�
GHW�HPLVVLRQVEHVOXW�VRP�OLJJHU�WLOO�JUXQG�I¸U�(UEMXGDQGHW��

9LGDUH�EHP\QGLJDGHV�VW\UHOVHQ�YLG�H[WUD�ERODJVVW¦PPD�GHQ����VHSWHPEHU������DWW��YLG�HWW�HOOHU�ȵHUD�WLOOI¦OOHQ�XQGHU�WLGHQ�
IUDP�WLOO�Q¦VWD�§UVVW¦PPD��IDWWD�EHVOXW�RP�DWW�¸ND�%RODJHWV�DNWLHNDSLWDO�JHQRP�Q\HPLVVLRQ�DY�DNWLHU��WHFNQLQJVRSWLRQHU�RFK�
HOOHU�NRQYHUWLEOHU��6W\UHOVHQ�NDQ�EHVOXWD�RP�HPLVVLRQ�DY�DNWLHU��WHFNQLQJVRSWLRQHU�RFK�HOOHU�NRQYHUWLEOHU�PHG�HOOHU�XWDQ�DYYL-
NHOVH�IU§Q�DNWLH¦JDUQDV�I¸UHWU¦GHVU¦WW�RFK�HOOHU�PHG�EHVW¦PPHOVH�RP�DSSRUW��NYLWWQLQJ�HOOHU�DQGUD�YLOONRU��%HP\QGLJDQGHW�
VND�J¦OOD�IU§Q�GHQ�WLGSXQNW�G§�%RODJHWV�DNWLH�WDJLWV�XSS�WLOO�KDQGHO�S§�HQ�PDUNQDGVSODWV�RFK�IUDP�WLOO�Q¦VWD�§UVVW¦PPD��6W\-
UHOVHQ�VND�GRFN�LQWH�NXQQD�IDWWD�EHVOXW�VRP�LQQHE¦U�DWW�DNWLHNDSLWDOHW�¸NDV�PHG�PHU�¦Q�WLR������SURFHQW�L�I¸UK§OODQGH�WLOO�GHW�
DNWLHNDSLWDO�VRP�I¸UHOLJJHU�Q¦U�HPLVVLRQVEHP\QGLJDQGHW�I¸UVWD�J§QJHQ�WDV�L�DQVSU§N��(PLVVLRQ�L�HQOLJKHW�PHG�EHP\QGLJDQ-
GHW�VND�VNH�S§�PDUNQDGVP¦VVLJD�YLOONRU��6W\UHOVHQ�VND�KD�U¦WW�DWW�EHVW¦PPD�YLOONRUHQ�L�¸YULJW�I¸U�HPLVVLRQHU�HQOLJW�EHP\Q-
GLJDQGHW�VDPW�YHP�VRP�VND�KD�U¦WW�DWW�WHFNQD�DNWLHUQD��WHFNQLQJVRSWLRQHUQD�RFK�HOOHU�NRQYHUWLEOHUQD��1¦U�EHP\QGLJDQGHW�
E¸UMDU�J¦OOD�XSSK¸U�VDPWLGLJW�VDPWOLJD�WLGLJDUH�HPLVVLRQVEHP\QGLJDQGHQ�DWW�J¦OOD�
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Beslut om Erbjudandet och registrering hos Bolagsverket
6W\UHOVHQ�L�1JHQLF�EHVOXWDGH�GHQ����DSULO�������PHG�VW¸G�DY�EHP\QGLJDQGH�IU§Q�ERODJVVW¦PPDQ�GHQ����VHSWHPEHU�������
DWW�JHQRPI¸UD�(UEMXGDQGHW�JHQRP�XWJLYDQGH�DY�DNWLHU�RP�FLUND����06(.��

5HJLVWUHULQJ�DY�(UEMXGDQGHW�KRV�%RODJVYHUNHW�EHU¦NQDV�VNH�RPNULQJ�YHFND����������'HW�DQJLYQD�GDWXPHW�¦U�SUHOLPLQ¦UW�
och kan komma att ändras.

Skattelagstiftning
6NDWWHODJVWLIWQLQJHQ�L�UHVSHNWLYH�LQYHVWHUDUHV�PHGOHPVVWDW�RFK�%RODJHWV�UHJLVWUHULQJVODQG�NDQ�NRPPD�DWW�LQYHUND�S§�LQNRP-
sterna från värdepappren. 

Utdelning
9LQVWXWGHOQLQJ�EHVOXWDV�DY�ERODJVVW¦PPDQ�RFK�XWEHWDOQLQJ�RPEHV¸UMV�DY�(XURFOHDU��8WGHOQLQJ�I§U�HQGDVW�VNH�PHG�HWW�V§-
GDQW�EHORSS�DWW�GHW�HIWHU�XWGHOQLQJHQ�ȴQQV�IXOO�W¦FNQLQJ�I¸U�%RODJHWV�EXQGQD�HJQD�NDSLWDO�RFK�HQGDVW�RP�XWGHOQLQJHQ�IUDP-
J§U�VRP�I¸UVYDUOLJ�PHG�K¦QV\Q�WLOO��L��GH�NUDY�VRP�YHUNVDPKHWHQV�DUW��RPIDWWQLQJ�RFK�ULVNHU�VW¦OOHU�S§�VWRUOHNHQ�DY�GHW�HJQD�
NDSLWDOHW��VDPW��LL��%RODJHWV�NRQVROLGHULQJVEHKRY��OLNYLGLWHW�RFK�VW¦OOQLQJ�L�¸YULJW��GHQ�V§�NDOODGH�I¸UVLNWLJKHWVUHJHOQ���6RP�
KXYXGUHJHO�I§U�DNWLH¦JDUQD�LQWH�EHVOXWD�RP�XWGHOQLQJ�DY�HWW�VW¸UUH�EHORSS�¦Q�VW\UHOVHQ�I¸UHVODJLW�HOOHU�JRGN¦QW��

5¦WW�WLOO�XWGHOQLQJ�WLOONRPPHU�GHQ�VRP�S§�GHQ�DY�ERODJVVW¦PPDQ�IDVWVW¦OOGD�DYVW¦PQLQJVGDJHQ�I¸U�XWGHOQLQJHQ�¦U�UHJLVWUH-
UDG�VRP�LQQHKDYDUH�DY�DNWLHU�L�GHQ�DY�(XURFOHDU�I¸UGD�DNWLHERNHQ��2P�DNWLH¦JDUH�LQWH�NDQ�Q§V�I¸U�PRWWDJDQGH�DY�XWGHOQLQJ�
kvarstår aktieägarens fordran på bolaget och begränsas endast genom allmänna regler för preskription. Fordran förfaller 
VRP�KXYXGUHJHO�HIWHU����§U��9LG�SUHVNULSWLRQ�WLOOIDOOHU�KHOD�EHORSSHW�%RODJHW��%RODJHW�WLOO¦PSDU�LQWH�Q§JUD�UHVWULNWLRQHU�HOOHU�
V¦UVNLOGD�I¸UIDUDQGHQ�YDG�DYVHU�NRQWDQW�XWGHOQLQJ�WLOO�DNWLH¦JDUH�ERVDWWD�XWDQI¸U�6YHULJH��0HG�XQGDQWDJ�I¸U�HYHQWXHOOD�EH-
JU¦QVQLQJDU�VRP�I¸OMHU�DY�EDQN��RFK�FOHDULQJV\VWHP�VNHU�XWEHWDOQLQJ�S§�VDPPD�V¦WW�VRP�I¸U�DNWLH¦JDUH�ERVDWWD�L�6YHULJH��
)¸U�DNWLH¦JDUH�VRP�LQWH�¦U�VNDWWHU¦WWVOLJW�KHPPDK¸UDQGH�L�6YHULJH�XWJ§U�GRFN�QRUPDOW�VYHQVN�NXSRQJVNDWW�

2΍HQWOLJD�XSSN¸SVHUEMXGDQGHQ�RFK�WY§QJVLQO¸VHQ
%RODJHWV�DNWLHU�RPIDWWDV�DY�WDNHRYHU�UHJOHU�I¸U�YLVVD�KDQGHOVSODWWIRUPDU��XWJLYQD�DY�.ROOHJLHW�I¸U�VYHQVN�ERODJVVW\UQLQJ��(WW�
XSSN¸SVHUEMXGDQGH�NDQ�J¦OOD�VDPWOLJD�HOOHU�HQ�GHO�DY�DNWLHUQD��DQWLQJHQ�YDUD�IULYLOOLJW�HOOHU�REOLJDWRULVNW�S§�JUXQG�DY�V�N��EXG-
SOLNW��YLONHW�XSSVW§U�G§�HQ�HQVNLOG�DNWLH¦JDUH��HQVDP�HOOHU�WLOOVDPPDQV�PHG�Q¦UVW§HQGH��XSSQ§U�HWW�LQQHKDY�DY�PRWVYDUDQGH�
���SURFHQW�HOOHU�PHU�DY�VDPWOLJD�U¸VWHU�L�HWW�ERODJ��

(WW�R΍HQWOLJW�XSSN¸SVHUEMXGDQGH�NDQ�VNH�PRW�NRQWDQW�YHGHUODJ��PRW�YHGHUODJ�L�IRUP�DY�Q\HPLWWHUDGH�DNWLHU�L�GHW�XSSN¸SDQ-
GH�ERODJHW��HOOHU�PRW�YHGHUODJ�L�IRUP�DY�HQ�NRPELQDWLRQ�DY�GH�E§GD��(WW�R΍HQWOLJW�XSSN¸SVHUEMXGDQGH�NDQ�YDUD�YLOONRUDW�HOOHU�
RYLOONRUDW��$NWLH¦JDUH�NDQ�Y¦OMD�DWW�DFFHSWHUD�HWW�XSSN¸SVHUEMXGDQGH�HOOHU�DWW�WDFND�QHM��¦YHQ�RP�GHW�VHQDUH�NDQ�NRPPD�DWW�
medföra tvångsinlösen av aktieägarens aktier. 

7Y§QJVLQO¸VHQ�NDQ�S§NDOODV�DY�HQ�DNWLH¦JDUH�VRP�LQQHKDU�PHU�¦Q����SURFHQW�DY�DNWLHUQD�L�HWW�ERODJ��RDYVHWW�DNWLHUQDV�U¸V-
WY¦UGH��RFK�LQQHE¦U�HQ�ODJVWDGJDG�U¦WW�I¸U�V§GDQ�PDMRULWHWVDNWLH¦JDUH�DWW�O¸VD�LQ�VDPWOLJD�DNWLHU�VRP�LQWH�LQQHKDV�DY�PD-
MRULWHWV¦JDUHQ��7Y§QJVLQO¸VHQ�NDQ�¦YHQ�L�VDPPD�VLWXDWLRQ�S§NDOODV�DY�PLQRULWHWV¦JDUH��3ULVHW�S§�DNWLHU�VRP�LQO¸VHV�JHQRP�
WY§QJVO¸VHQ�NDQ�IDVWVW¦OODV�S§�WY§�V¦WW��2P�WY§QJVLQO¸VHQ�S§NDOODV�DY�HQ�PDMRULWHWV¦JDUH�WLOO�I¸OMG�DY�HWW�DY�GHQQD�O¦PQDW�
R΍HQWOLJW�XSSN¸SVHUEMXGDQGH�VND�O¸VHQEHORSSHW��RP�YLVVD�YLOONRU�¦U�XSSI¸OMGD��PRWVYDUD�GHW�HUEMXGQD�YHGHUODJHW�I¸U�DNWLHU-
QD�L�XSSN¸SVHUEMXGDQGHW��RP�LQWH�V¦UVNLOGD�VN¦O�PRWLYHUDU�DQQDW��Ζ�¸YULJD�IDOO�VND�O¸VHQEHORSSHW�I¸U�DNWLHUQD�PRWVYDUD�GHW�
SULV�VRP�NDQ�S§U¦NQDV�YLG�HQ�I¸UV¦OMQLQJ�DY�DNWLHUQD�XQGHU�QRUPDOD�I¸UK§OODQGHQ��3URFHVVHQ�I¸U�IDVWVW¦OODQGH�DY�VN¦OLJ�HU-
V¦WWQLQJ�I¸U�DNWLHU�VRP�RPIDWWDV�DY�WY§QJVLQO¸VHQ�XWJ¸U�HQ�GHO�L�GHW�DNWLHERODJVU¦WWVOLJD�PLQRULWHWVVN\GGHW��YLNHW�KDU�WLOO�V\IWH�
DWW�WLOOVH�DWW�VDPWOLJD�DNWLH¦JDUH�EHKDQGODV�U¦WWYLVW��(YHQWXHOOD�WYLVWHU�RP�LQO¸VHQ�VND�SU¸YDV�DY�VNLOMHQ¦PQG�

%RODJHWV�DNWLHU�¦U�LQWH�I¸UHP§O�I¸U�HUEMXGDQGH�VRP�O¦PQDWV�WLOO�I¸OMG�DY�EXGSOLNW��LQO¸VHQU¦WW�HOOHU�O¸VQLQJVVN\OGLJKHW��'HW�KDU�
LQWH�I¸UHNRPPLW�Q§JUD�R΍HQWOLJD�XSSN¸SVHUEMXGDQGHQ�EHWU¦΍DQGH�%RODJHWV�DNWLHU�XQGHU�GHW�LQQHYDUDQGH�HOOHU�I¸UHJ§HQGH�
räkenskapsåret.
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9 OM ERBJUDANDET SAMT VILLKOR OCH ANVISNINGAR 
Erbjudandet
%RODJHW�KDU�EHVOXWDW�DWW�JHQRPI¸UD�HQ�VSULGQLQJVHPLVVLRQ�L�%RODJHW�JHQRP�HQ�Q\HPLVVLRQ�DY�DNWLHU��$OOP¦QKHWHQ�L�6YH-
ULJH�VDPW�LQVWLWXWLRQHOOD�RFK�SURIHVVLRQHOOD�LQYHVWHUDUH�L�6YHULJH�HUEMXGV�DWW�WHFNQD�K¸JVW�����������Q\HPLWWHUDGH�DNWLHU�
�ȋ(UEMXGDQGHWȋ��
)¸U�GHW�IDOO�(UEMXGDQGHW�EOLU�IXOOWHFNQDW�I¸UY¦QWDV�%RODJHW�WLOOI¸UDV������������6(.�I¸UH�DYGUDJ�I¸U�NRVWQDGHU�UHODWHUDGH�WLOO�
(UEMXGDQGHW�VDPW�%RODJHWV�DQV¸NDQ�RP�XSSWDJDQGH�WLOO�KDQGHO�DY�%RODJHWV�DNWLHU�S§�1DVGDT�)LUVW�1RUWK�*URZWK�0DUNHW��

Teckningstid 
$QP¦ODQ�RP�WHFNQLQJ�VND�J¸UDV�IU§Q�RFK�PHG�GHQ���PDM������WLOO�RFK�PHG�GHQ����PDM�������6W\UHOVHQ�I¸UEHK§OOHU�VLJ�
U¦WWHQ�DWW�I¸UO¦QJD�WHFNQLQJVSHULRGHQ�VDPW�WLGHQ�I¸U�EHWDOQLQJ��)¸U�GHW�IDOO�EHVOXW�RP�V§GDQ�I¸UO¦QJQLQJ�IDWWDV�NRPPHU�
%RODJHW�LQIRUPHUD�PDUNQDGHQ�YLD�SUHVVPHGGHODQGH�VHQDVW�GHQ����PDM�������

Teckningspost
$QP¦ODQ�RP�WHFNQLQJ�DY�DNWLHU�VND�DYVH�O¦JVW�����DNWLHU��PRWVYDUDQGH�������6(.��'¦UXW¸YHU�NDQ�DNWLHU�WHFNQDV�L�HWW�IULWW�DQWDO�

Teckningskurs och prissättning
7HFNQLQJVNXUVHQ�L�(UEMXGDQGHW�XSSJ§U�WLOO������6(.�SHU�DNWLH��7HFNQLQJVNXUVHQ�¦U�IDVWVW¦OOG�DY�VW\UHOVHQ�L�VDPU§G�PHG�
5HGH\H�RFK�KDU�HUK§OOLWV�EDVHUDW�S§�HWW�DQWDO�IDNWRUHU��EODQG�DQQDW�JHQRP�HQ�PXOWLSHOY¦UGHULQJ�DY�DQGUD�E¸UVKDQGODGH�
M¦PI¸UEDUD�ERODJ�L�NRPELQDWLRQ�PHG�DNWXHOOW�D΍¦UVO¦JH�RFK�HQ�EHG¸PQLQJ�DY�%RODJHWV�SRWHQWLDO�RFK�IUDPWLGVXWVLNWHU��
7HFNQLQJVNXUVHQ�RP������6(.�SHU�DNWLH�PRWVYDUDU�HWW�Y¦UGH�S§�%RODJHWV�VDPWOLJD�DNWLHU�RP�FLUND�������06(.�I¸UH�
(UEMXGDQGHWV�JHQRPI¸UDQGH�

Anmälan om teckning av aktier
$QP¦ODQ�RP�WHFNQLQJ�DY�DNWLHU�VND�J¸UDV�S§�DQP¦OQLQJVVHGHO�VRP�XQGHU�WHFNQLQJVSHULRGHQ�ȴQQV�DWW�K¦PWD�I¸U�QHGODGG-
QLQJ�S§�+DJEHUJ�	�$QHERUQV�KHPVLGD��ZZZ�KDJEHUJDQHERUQ�VH�VDPW�S§�%RODJHWV�KHPVLGD�ZZZ�QJHQLF�VH��2IXOOVW¦QGLJ�
HOOHU�IHODNWLJ�DQP¦OQLQJVVHGHO�NDQ�NRPPD�DWW�O¦PQDV�XWDQ�§WJ¦UG��

ΖI\OOG�DQP¦OQLQJVVHGHO�VND�YDUD�+DJEHUJ�	�$QHERUQ�WLOOKDQGD�VHQDVW�NORFNDQ�������GHQ����PDM�������$QP¦OQLQJVVHGODU�VRP�
V¦QGV�SHU�SRVW�E¸U�DYV¦QGDV�L�JRG�WLG�I¸UH�VLVWD�GDJHQ�L�WHFNQLQJVSHULRGHQ��2P�ȵHUD�DQP¦OQLQJVVHGODU�LQJHV�DY�VDPPD�WHFNQDUH�
NRPPHU�HQGDVW�GHQ�VLVW�UHJLVWUHUDGH�DQP¦ODQ�DWW�EHDNWDV��2IXOOVW¦QGLJ�HOOHU�IHODNWLJ�DQP¦OQLQJVVHGHO�NDQ�NRPPD�DWW�O¦PQDV�
XWDQ�§WJ¦UG��(Q�WHFNQLQJQ�DY�DNWLHU�¦U�R§WHUNDOOHOLJ�RFK�WHFNQDUHQ�NDQ�LQWH�XSSK¦YD�HOOHU�PRGLȴHUD�HQ�WHFNQLQJ�DY�DNWLHU�

$QP¦ODQ�NDQ�RFNV§�J¸UDV�HOHNWURQLVNW�YLD�%DQNΖ'�S§�+DJEHUJ�	�$QHERUQV�KHPVLGD��ZZZ�KDJEHUJDQHERUQ�VH
ΖI\OOG�V¦UVNLOG�DQP¦OQLQJVVHGHO�VNLFNDV�HOOHU�O¦PQDV�WLOO��

Hagberg & Aneborn Fondkommission AB
Ärende:�1*(1Ζ&
9DOKDOODY¦JHQ����
�������6WRFNKROP�
Tel:��������������
Fax: �������������
E-post:�LQIR#KDJEHUJDQHERUQ�VH��LQVNDQQDG�DQP¦OQLQJVVHGHO�

'HQ�VRP�DQP¦OHU�VLJ�I¸U�WHFNQLQJ�DY�DNWLHU�P§VWH�KD�HWW�93�NRQWR�HOOHU�HQ�GHS§�KRV�EDQN�HOOHU�DQQDQ�I¸UYDOWDUH�WLOO�YLONHQ�
OHYHUDQV�DY�DNWLHUQD�NDQ�VNH��3HUVRQHU�VRP�VDNQDU�93�NRQWR�HOOHU�GHS§�P§VWH�¸SSQD�Q§JRW�DY�RYDQVW§HQGH�DOWHUQDWLY�
LQQDQ�DQP¦OQLQJVVHGHOQ�LQO¦PQDV�WLOO�+DJEHUJ�	�$QHERUQ��2EVHUYHUD�DWW�GHWWD�NDQ�WD�YLVV�WLG��

Observera att om du har depå hos förvaltare kan anmälan om teckning av aktier i Erbjudandet ske genom förvaltaren. 
I sådant fall ska anmälan ske i enlighet med respektive förvaltares rutiner.
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Viktig information vid teckning av aktier

Anmälan via Nordnet
'HS§NXQGHU�KRV�1RUGQHW�NDQ�DQP¦OD�VLJ�YLD�1RUGQHWV�ZHEEVLGD��$QP¦ODQ�RP�I¸UY¦UY�DY�DNWLHU�J¸UV�YLD�1RUGQHWV�ZHEE-
WM¦QVW�RFK�NDQ�J¸UDV�IU§Q�RFK�PHG�GHQ���PDM������WLOO�RFK�PHG�NORFNDQ�������GHQ����PDM�������)¸U�DWW�LQWH�I¸UORUD�U¦WWHQ�
WLOO�HYHQWXHOO�WLOOGHOQLQJ�VND�NXQGHU�KRV�1RUGQHW�KD�WLOOU¦FNOLJD�OLNYLGD�PHGHO�S§�NRQWRW�IU§Q�RFK�PHG�GHQ����PDM������WLOO�
OLNYLGGDJHQ�VRP�EHU¦NQDV�YDUD�GHQ����PDM�������0HU�LQIRUPDWLRQ�RP�KXU�GX�EOLU�NXQG�S§�1RUGQHW�VDPW�DQP¦OQLQJV-
I¸UIDUDQGH�YLD�1RUGQHW�ȴQQV�WLOOJ¦QJOLJW�S§�ZZZ�QRUGQHW�VH��)¸U�NXQGHU�PHG�HWW�LQYHVWHUDUVSDUNRQWR��Ζ6.��KRV�1RUGQHW�
NRPPHU�1RUGQHW��RP�DQP¦ODQ�UHVXOWHUDU�L�WLOOGHOQLQJ��DWW�I¸UY¦UYD�PRWVYDUDQGH�DQWDO�DNWLHU�L�(UEMXGDQGHW�RFK�YLGDUH��I¸U-
V¦OMD�DNWLHUQD�WLOO�NXQGHQ�WLOO�GHW�SULV�VRP�J¦OOHU�HQOLJW�(UEMXGDQGHW�

Nordnet – Information om behandling av personuppgifter
Ζ�VDPEDQG�PHG�I¸UY¦UY�DY�DNWLHU�L�(UEMXGDQGHW�YLD�1RUGQHWV�LQWHUQHWWM¦QVW�NDQ�SHUVRQXSSJLIWHU�NRPPD�DWW�O¦PQDV�LQ�WLOO�
1RUGQHW��3HUVRQXSSJLIWHUQD�VRP�O¦PQDV�LQ�WLOO�1RUGQHW�NRPPHU�DWW�EHKDQGODV�L�GDWDV\VWHP�L�GHQ�XWVWU¦FNQLQJ�VRP�EHK¸YV�
I¸U�DWW�WLOOKDQGDK§OOD�WM¦QVWHU�RFK�DGPLQLVWUHUD�NXQGHQJDJHPDQJ���YHQ�SHUVRQXSSJLIWHU�VRP�LQK¦PWDV�IU§Q�DQQDQ�¦Q�GHQ�
NXQG�VRP�EHKDQGOLQJHQ�DYVHU�NDQ�NRPPD�DWW�EHKDQGODV��'HW�NDQ�RFNV§�I¸UHNRPPD�DWW�SHUVRQXSSJLIWHU�EHKDQGODV�L�GDWD-
V\VWHP�KRV�I¸UHWDJ�HOOHU�RUJDQLVDWLRQHU�PHG�YLOND�1RUGQHW�VDPDUEHWDU��(IWHU�DWW�NXQGI¸UK§OODQGHW�XSSK¸U�UDGHUDU�1RUGQHW�
DOOD�UHOHYDQWD�SHUVRQXSSJLIWHU�HQOLJW�J¦OODQGH�ODJ��ΖQIRUPDWLRQ�RP�EHKDQGOLQJ�DY�SHUVRQXSSJLIWHU�O¦PQDV�DY�1RUGQHW��VRP�
RFNV§�WDU�HPRW�EHJ¦UDQ�RP�U¦WWHOVH�DY�SHUVRQXSSJLIWHU��)¸U�PHU�LQIRUPDWLRQ�DQJ§HQGH�KXU�1RUGQHW�EHKDQGODU�SHUVRQ-
XSSJLIWHU�YDU�JRG�NRQWDNWD�1RUGQHWV�NXQGVHUYLFH�SHU�WHOHIRQ�����������������HOOHU�H�SRVW��LQIR#QRUGQHW�VH�

Krav på NID-nummer för fysiska personer
1DWLRQHOOW�Ζ'�HOOHU�1DWLRQDO�&OLHQW�ΖGHQWLȴHU��1Ζ'�QXPPHU��¦U�HQ�JOREDO�LGHQWLȴHULQJVNRG�I¸U�SULYDWSHUVRQHU��(QOLJW�0L)Ζ'�
ΖΖ�KDU�DOOD�I\VLVND�SHUVRQHU�IU§Q�RFK�PHG�GHQ���MDQXDUL������HWW�1Ζ'�QXPPHU�RFK�GHWWD�QXPPHU�EHK¸YHU�DQJHV�IRU�DWW�
NXQQD�J¸UD�HQ�Y¦UGHSDSSHUVWUDQVDNWLRQ�

2P�V§GDQW�QXPPHU�LQWH�DQJHV�NDQ�+DJEHUJ�	�$QHERUQ�YDUD�I¸UKLQGUDG�DWW�XWI¸UD�WUDQVDNWLRQHQ�§W�GHQ�I\VLVND�SHUVRQHQ�
L�IU§JD��2P�GX�KDU�HQEDUW�VYHQVNW�PHGERUJDUVNDS�EHVW§U�GLWW�1Ζ'�QXPPHU�DY�EHWHFNQLQJHQ�ȋ6(ȋ�I¸OMW�DY�GLWW�SHUVRQQXP-
PHU��+DU�GX�ȵHUD�HOOHU�Q§JRW�DQQDW�¦Q�VYHQVNW�PHGERUJDUVNDS�NDQ�GLWW�1Ζ'�QXPPHU�YDUD�Q§JRQ�DQQDQ�W\S�DY�QXPPHU��
)¸U�PHU�LQIRUPDWLRQ�RP�KXU�1Ζ'�QXPPHU�HUK§OOV��NRQWDNWD�GLQ�EDQN��7¦QN�S§�DWW�WD�UHGD�S§�GLWW�1Ζ'�QXPPHU�L�JRG�WLG�G§�
QXPUHW�EHK¸YHU�DQJHV�S§�DQP¦OQLQJVVHGHOQ�

Krav på LEl-kod för juridiska personer
/HJDO�(QWLW\�ΖGHQWLȴHU��/(Ζ��¦U�HQ�JOREDO�LGHQWLȴHULQJVNRG�I¸U�MXULGLVND�SHUVRQHU��(QOLJW�0L)Ζ'�ΖΖ�EHK¸YHU�MXULGLVND�SHUVRQHU�
IU§Q�RFK�PHG�GHQ���MDQXDUL������KD�HQ�/(O�NRG�I¸U�DWW�NXQQD�JHQRPI¸UD�HQ�Y¦UGHSDSSHUVWUDQVDNWLRQ��2P�V§GDQ�NRG�LQWH�
ȴQQV�I§U�+DJEHUJ�	�$QHERUQ�LQWH�XWI¸UD�WUDQVDNWLRQHQ�§W�GHQ�MXULGLVND�SHUVRQHQ�L�IU§JD�

7HFNQLQJ�IU§Q�NRQWRQ�VRP�RPIDWWDV�DY�VSHFLȴND�UHJOHU
7HFNQDUH�PHG�NRQWRQ�VRP�RPIDWWDV�DY�VSHFLȴND�UHJOHU�I¸U�Y¦UGHSDSSHUVWUDQVDNWLRQHU��H[HPSHOYLV�Ζ36�NRQWR��Ζ6.�NRQWR�
�LQYHVWHUDUVSDUNRQWR��HOOHU�GHS§�NRQWR�L�NDSLWDOI¸UV¦NULQJ�VND�NRQWUROOHUD�PHG�VLQD�UHVSHNWLYH�I¸UYDOWDUH�RP�RFK�KXU�WHFN-
ning av aktier kan göras i denna emission.

Tilldelningsprinciper
%HVOXW�RP�WLOOGHOQLQJ�L�(UEMXGDQGHW�EDVHUDV�S§�HIWHUIU§JDQ��%HVOXW�RP�WLOOGHOQLQJ�IDWWDV�DY�VW\UHOVHQ�L�1JHQLF�L�VDPU§G�PHG�
U§GJLYDUH��7LOOGHOQLQJ�NRPPHU�DWW�EHVOXWDV�KHOW�GLVNUHWLRQ¦UW�RFK�Q§JRQ�JDUDQWL�I¸U�WLOOGHOQLQJ�O¦PQDV�LQWH��'HW�SULP¦UD�V\IWHW�
¦U�DWW�XSSQ§�HUIRUGHUOLJ�¦JDUVSULGQLQJ�EODQG�DOOP¦QKHWHQ�I¸U�DWW�V¦NHUVW¦OOD�UHJHOEXQGHQ�RFK�OLNYLG�KDQGHO�L�%RODJHWV�DNWLH�

Ζ�K¦QGHOVH�DY�¸YHUWHFNQLQJ�NDQ�WLOOGHOQLQJ�NRPPD�DWW�VNH�PHG�HWW�O¦JUH�DQWDO�DNWLHU�¦Q�YDG�DQP¦ODQ�DYVHU��DOWHUQDWLYW�KHOW�
NRPPD�DWW�XWHEOL��7LOOGHOQLQJ�NDQ�G§�KHOW�HOOHU�GHOYLV�NRPPD�DWW�EDVHUDV�S§�HWW�VOXPSP¦VVLJW�XUYDO�EODQG�DNWLHWHFNQDUH�

Överlåtelsebegränsningar
(UEMXGDQGHW�L�1JHQLF�L�HQOLJKHW�PHG�YLOONRUHQ�L�3URVSHNWHW�ULNWDU�VLJ�HQEDUW�WLOO�DOOP¦QKHWHQ�L�6YHULJH��(UEMXGDQGHW�L�%RODJHW�
ULNWDU�VLJ�LQWH�WLOO�SHUVRQHU�PHG�KHPYLVW�L�86$��$XVWUDOLHQ��+RQJNRQJ��-DSDQ��.DQDGD��1\D�=HHODQG��6FKZHL]��6LQJDSRUH��6\GDI-
ULND��6\GNRUHD�HOOHU�L�Q§JRW�DQQDW�ODQG�G¦U�GHOWDJDQGH�L�(UEMXGDQGHW�VNXOOH�I¸UXWV¦WWD�\WWHUOLJDUH�SURVSHNW��UHJLVWUHULQJV��HOOHU�
DQGUD�§WJ¦UGHU�¦Q�HQOLJW�VYHQVN�ODJ�HOOHU�VWULGD�PRW�UHJOHU�L�V§GDQW�ODQG��3URVSHNWHW��DQP¦OQLQJVVHGODU�RFK�DQGUD�L�(UEMXGDQ-
GHW�WLOOK¸UDQGH�KDQGOLQJDU�I§U�I¸OMDNWOLJHQ�LQWH�GLVWULEXHUDV�L�HOOHU�WLOO�RYDQ�Q¦PQGD�O¦QGHU�HOOHU�DQQDQ�MXULVGLNWLRQ�G¦U�V§GDQ�
GLVWULEXWLRQ�HOOHU�GHOWDJDQGH�L�(UEMXGDQGHW�VNXOOH�I¸UXWV¦WWD�\WWHUOLJDUH�SURVSHNW��UHJLVWUHULQJV��HOOHU�DQGUD�§WJ¦UGHU��
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ΖQJD�EHWDOGD�DNWLHU��DNWLHU�HOOHU�DQGUD�Y¦UGHSDSSHU�XWJLYQD�DY�1JHQLF�KDU�UHJLVWUHUDWV�HOOHU�NRPPHU�DWW�UHJLVWUHUDV�HQOLJW�
8QLWHG�6WDWHV�6HFXULWLHV�$FW�������HOOHU�HQOLJW�Y¦UGHSDSSHUVODJVWLIWQLQJ�L�Q§JRQ�GHOVWDW�L�86$�HOOHU�Q§JRQ�SURYLQVODJ�L�.DQD-
GD��'¦UI¸U�I§U�LQJD�EHWDOGD�DNWLHU��DNWLHU�HOOHU�DQGUD�Y¦UGHSDSSHU�XWJLYQD�DY�1JHQLF�¸YHUO§WDV�HOOHU�HUEMXGDV�WLOO�I¸UV¦OMQLQJ�L�
86$�HOOHU�.DQDGD�DQQDW�¦Q�L�V§GDQD�XQGDQWDJVIDOO�VRP�LQWH�NU¦YHU�UHJLVWUHULQJ��$QP¦ODQ�RP�WHFNQLQJ�DY�DNWLHU�L�VWULG�PHG�
RYDQVW§HQGH�NDQ�NRPPD�DWW�DQVHV�YDUD�RJLOWLJ�RFK�O¦PQDV�XWDQ�DYVHHQGH��

*HQRP�XQGHUWHFNQDQGH�DY� DQP¦OQLQJVVHGHO� L� (UEMXGDQGHW�EHNU¦IWDV� DWW� I¸UY¦UYDUHQ�KDU� WDJLW� GHO� DY�3URVSHNWHW� VDPW�
I¸UVW§WW�ULVNHUQD�VRP�¦U�I¸UNQLSSDGH�PHG�HQ�LQYHVWHULQJ�L�GH�ȴQDQVLHOOD�LQVWUXPHQWHQ�

Besked om tilldelning
%HVNHG�RP�HYHQWXHOO�WLOOGHOQLQJ�HUK§OOV�L�IRUP�DY�HQ�DYU¦NQLQJVQRWD�YLONHQ�EHU¦NQDV�VNLFNDV�XW�RPNULQJ�GHQ����PDM�������
ΖQIRUPDWLRQ�NRPPHU�HM�DWW�VNLFNDV�WLOO�GHP�VRP�HM�WLOOGHODWV�DNWLHU��

Betalning av aktier
%HWDOQLQJ�VND�VNH�L�HQOLJKHW�PHG�XWV¦QG�DYU¦NQLQJVQRWD��/LNYLG�VND�HUO¦JJDV�VHQDVW�WUH�EDQNGDJDU�HIWHU�XWI¦UGDQGHW�DY�
DYU¦NQLQJVQRWDQ��G�Y�V��VHQDVW�GHQ����PDM�������2P�OLNYLG�HM�HUO¦JJV�L�U¦WW�WLG�NDQ�DNWLHUQD�NRPPD�DWW�¸YHUO§WDV�WLOO�DQQDQ��
6NXOOH�I¸UV¦OMQLQJVSULVHW�XQGHUVWLJD�SULVHW�HQOLJW�(UEMXGDQGHW�NDQ�GHQ�SDUW�VRP�XUVSUXQJOLJHQ�HUK¸OO�WLOOGHOQLQJ�DY�GHVVD�
aktier komma att få svara för mellanskillnaden. 

Leverans av aktier 
/HYHUDQV�DY�DNWLHU�VNHU�WLOO�GHW�93�NRQWR�HOOHU�GHQ�GHS§�KRV�EDQN�HOOHU�DQQDQ�I¸UYDOWDUH�VRP�DQJLYLWV�S§�DQP¦OQLQJVVHGHOQ�
V§�VQDUW�VRP�P¸MOLJW�HIWHU�DWW�EHWDOQLQJHQ�KDU�UHJLVWUHUDWV��YLONHW�QRUPDOW�LQQHE¦U�XSS�WLOO�WY§�EDQNGDJDU�HIWHU�EHWDOQLQJ��Ζ�
VDPEDQG�PHG�GHWWD�HUK§OOHU�WHFNQDUHQ�HQ�93�DYL�PHG�EHNU¦IWHOVH�S§�DWW�LQERNQLQJ�DY�Y¦UGHSDSSHU�KDU�VNHWW�S§�GHQQHV�
93�NRQWR��ΖQQHKDYDUH�YLOND�KDU�VLWW�LQQHKDY�UHJLVWUHUDW�S§�HQ�GHS§�KRV�EDQN�HOOHU�DQQDQ�I¸UYDOWDUH�HUK§OOHU�LQIRUPDWLRQ�
IU§Q�UHVSHNWLYH�I¸UYDOWDUH��/HYHUDQV�DY�DNWLHU�VNHU�L�HQOLJKHW�PHG�ȋ)¸UOHYHUDQV�DY�DNWLHUȋ�QHGDQ��Ζ�GHW�IDOO�I¸UOHYHUDQV�LQWH�
önskas kommer de tecknade aktierna enligt inskickad anmälningssedel att levereras först efter det att registrering av 
HPLVVLRQHQ�RFK�DNWLHNDSLWDOK¸MQLQJHQ�VNHWW�S§�%RODJVYHUNHW�RPNULQJ�YHFND����

Förleverans av aktier
)¸UOHYHUDQV�P¸MOLJJ¸UV�JHQRP�DWW�HQ�HOOHU�ȵHUD�QXYDUDQGH�DNWLH¦JDUH�L�%RODJHW�O§QDU�XW�PRWVYDUDQGH�DQWDO�DNWLHU�WLOO�WHFN-
QDUH�IUDP�WLOO�GHVV�DWW�Q\HPLVVLRQHQ�EOLYLW�UHJLVWUHUDG�S§�%RODJVYHUNHW��7HFNQDUHQ�UHJOHUDU�O§QHW�JHQRP�DWW�O¦PQD�WLOOEDND�
PRWVYDUDQGH�DQWDO�Q\HPLWWHUDGH�DNWLHU�WLOO�O§QJLYDUHQ��YLONHW�VNHU�KHOW�JHQRP�+DJEHUJ�	�$QHERUQV�)RQGNRPPLVVLRQ�$%vV�
I¸UVRUJ��JHQDVW�HIWHU�GHW�DWW�GH�Q\HPLWWHUDGH�DNWLHUQD�KDU�VNDSDWV�RFK�NDQ�OHYHUHUDV�L�(XURFOHDU��+DJEHUJ�	�$QHERUQ�
)RQGNRPPLVVLRQ�$%�¦U�LQWH�SDUW�L�DNWLHO§QHWUDQVDNWLRQHQ��XWDQ�DJHUDU�HQGDVW�VRP�I¸UPHGODUH�§W�O§QJLYDUH�RFK�O§QWDJDUH��
2P�)¸UOHYHUDQV�HM�¸QVNDV��P§VWH�GHWWD�DQJHV�L�VDPEDQG�PHG�WHFNQLQJ��

2EVHUYHUD�DWW�OHYHUDQV�DY�DNWLHU�LQQDQ�I¸UVWD�QRWHULQJVGDJ��I¸UXWV¦WWHU�DWW�EHWDOQLQJ�KDU�HUODJWV�L�WLG��VDPW�DWW�WHFNQLQJ�VNHWW�
JHQRP�I¸UOHYHUDQV��/HYHUDQV�DY�DNWLHU�LQQDQ�I¸UVWD�QRWHULQJVGDJ�NDQ�HM�JDUDQWHUDV�I¸U�GHQ�VRP�WHFNQDW�XWDQ�I¸UOHYHUDQV�

Villkor för Erbjudandets fullföljande
(UEMXGDQGHW�¦U�YLOONRUDW�DY�DWW�LQWUHVVHW�I¸U�(UEMXGDQGHW��HQOLJW�VW\UHOVHQV�EHG¸PQLQJ�RFK�HIWHU�VDPU§G�PHG�5HGH\H��¦U�
WLOOU¦FNOLJW�VWRUW�I¸U�DWW�VNDSD�Q¸GY¦QGLJD�I¸UXWV¦WWQLQJDU�I¸U�HQ�¦QGDP§OVHQOLJ�KDQGHO�PHG�DNWLHU�L�%RODJHW��VDPW�DWW�1DV-
GDT�)LUVW�1RUWKV�VSULGQLQJVNUDY�XSSI\OOV�JHQRP�(UEMXGDQGHW��(UEMXGDQGHW�¦U�YLGDUH�YLOONRUDW�DY�DWW�LQJD�K¦QGHOVHU�LQWU¦I-
IDU�VRP�EHG¸PV�NXQQD�KD�V§�Y¦VHQWOLJW�QHJDWLY�LQYHUNDQ�S§�%RODJHW��GHVV�YHUNVDPKHW�RFK�D΍¦UVXWVLNWHU��DWW�(UEMXGDQGHW�
är olämpligt att genomföra. 

2P�RYDQVW§HQGH�YLOONRU�LQWH�XSSI\OOV�NDQ�(UEMXGDQGHW�NRPPD�DWW�DYEU\WDV��(WW�HYHQWXHOOW�DYEU\WDQGH�DY�(UEMXGDQGHW�
NRPPHU�DWW�PHGGHODV�JHQRP�SUHVVPHGGHODQGH�V§�VQDUW�VRP�P¸MOLJW�RFK�VHQDVW�GHQ����PDM�������)¸U�GHW�IDOO�(UEMXGDQ-
GHW�DYEU\WV�NRPPHU�YDUNHQ�OHYHUDQV�DY�HOOHU�EHWDOQLQJ�I¸U�DNWLHU�LQRP�(UEMXGDQGHW�DWW�JHQRPI¸UDV��

2΍HQWOLJJ¸UDQGH�DY�XWIDOOHW�DY�(UEMXGDQGHW
6QDUDVW�P¸MOLJW�HIWHU�WHFNQLQJVWLGHQV�XWJ§QJ�NRPPHU�UHVXOWDWHW�DY�(UEMXGDQGHW�DWW�R΍HQWOLJJ¸UDV�JHQRP�HWW�SUHVVPHGGH-
ODQGH�VRP�¦YHQ�NRPPHU�DWW�SXEOLFHUDV�S§�%RODJHWV�KHPVLGD��ZZZ�QJHQLF�VH��YLONHW�I¸UY¦QWDV�VNH�RPNULQJ�GHQ����PDM�������

Listning av aktierna på First North
6W\UHOVHQ�KDU�DQV¸NW�RP�OLVWQLQJ�DY�%RODJHWV�DNWLHU�S§�1DVGDT�)LUVW�1RUWK�*URZWK�0DUNHW��$QV¸NDQ�¦U�¦QQX�LQWH�JRGN¦QG��
6W\UHOVHQ�EHG¸PHU�DWW�I¸UVWD�GDJHQ�I¸U�KDQGHO�PHG�%RODJHWV�DNWLHU�S§�)LUVW�1RUWK��JLYHW�DWW�DQV¸NDQ�JRGN¦QQV��LQNOXVLYH�
DWW�VSULGQLQJVNUDYHW�I¸U�%RODJHWV�DNWLHU�¦U�XSSI\OOW��E¸U�NXQQD�LQIDOOD�RPNULQJ�GHQ���MXQL�������%RODJHWV�DNWLHU�NRPPHU��
I¸UXWVDWW�JRGN¦QG�DQV¸NDQ��DWW�KDQGODV�S§�)LUVW�1RUWK�PHG�NRUWQDPQHW�1*(1Ζ&�RFK�Ζ6Ζ1�NRG�6(������������
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Utspädning 
)XOOWHFNQLQJ�L�(UEMXGDQGHW�LQQHE¦U�DWW�DQWDOHW�DNWLHU�L�%RODJHW�¸NDU�IU§Q��b��������DNWLHU�WLOO�����������DNWLHU�YLONHW�PRW-
VYDUDU�HQ�XWVS¦GQLQJVH΍HNW�RP�FD����SURFHQW��EHU¦NQDW�VRP�DQWDOHW�Q\D�DNWLHU�WLOO�I¸OMG�DY�(UEMXGDQGHW�GLYLGHUDW�PHG�GHW�
WRWDOD�DQWDOHW�DNWLHU�L�%RODJHW�HIWHU�IXOOWHFNQDG�Q\HPLVVLRQ��

Oåterkallelig teckning
(Q�WHFNQLQJ�DY�Q\D�DNWLHU�¦U�R§WHUNDOOHOLJ�RFK�WHFNQDUHQ�NDQ�LQWH�XSSK¦YD�HOOHU�PRGLȴHUD�HQ�WHFNQLQJ�DY�Q\D�DNWLHU��

Övrig information
2IXOOVW¦QGLJD�HOOHU�IHODNWLJW�LI\OOGD�DQP¦OQLQJVVHGODU�NDQ�NRPPD�DWW�O¦PQDV�XWDQ�EHDNWDQGH��2P�WHFNQLQJVOLNYLGHQ�LQEHWD-
ODV�I¸U�VHQW��¦U�RWLOOU¦FNOLJ�HOOHU�EHWDODV�S§�IHODNWLJW�V¦WW�NDQ�DQP¦ODQ�RP�WHFNQLQJ�NRPPD�DWW�O¦PQDV�XWDQ�EHDNWDQGH�HOOHU�
WHFNQLQJ�NRPPD�DWW�VNH�PHG�HWW�O¦JUH�EHORSS��%HWDOG�OLNYLG�VRP�HM�WDJLWV�L�DQVSU§N�NRPPHU�L�V§�IDOO�DWW�§WHUEHWDODV��2P�ȵHUD�
DQP¦OQLQJVVHGODU�DY�VDPPD�NDWHJRUL�LQJHV�NRPPHU�HQGDVW�GHQ�DQP¦OQLQJVVHGHO�VRP�VHQDVW�NRPPLW�+DJEHUJ�	�$QHERUQ�
WLOOKDQGD�DWW�EHDNWDV��)¸U�VHQW�LQNRPPHQ�LQEHWDOQLQJ�S§�EHORSS�VRP�XQGHUVWLJHU�����6(.�§WHUEHWDODV�HQGDVW�S§�EHJ¦UDQ��

Information om behandling av personuppgifter
3HUVRQXSSJLIWHU�VRP�O¦PQDV�WLOO�+DJEHUJ�	�$QHERUQ�HOOHU�VRP�L�¸YULJW�UHJLVWUHUDV�L�VDPEDQG�PHG�XSSGUDJHW�NRPPHU�DWW�EH-
KDQGODV�DY�+DJEHUJ�	�$QHERUQ�L�HQOLJKHW�PHG�YLG�YDU�WLG�J¦OODQGH�I¸UIDWWQLQJ��3HUVRQXSSJLIWHUQD�NRPPHU�DWW�VDPODV�LQ�RFK�
EHKDQGODV�DY�+DJEHUJ�	�$QHERUQ�L�V\IWH�DWW�+DJEHUJ�	�$QHERUQ�VND�NXQQD�XWI¸UD�NXQGHQV�RUGHU��6RP�HWW�OHG�L�XWI¸UDQGHW�NRP-
PHU�SHUVRQXSSJLIWHU�EO�D��DWW�¸YHUI¸UDV�WLOO�HPLWWHQWHQ��'HWWD�¦U�¦QGDP§OHQ�RFK�GHQ�U¦WWVOLJD�JUXQGHQ�I¸U�EHKDQGOLQJHQ��3HUVRQ-
XSSJLIWHUQD�NRPPHU�DWW�ODJUDV�XQGHU�GHQ�SHULRG�VRP�DQJHV�L�YLG�YDU�WLG�J¦OODQGH�I¸UIDWWQLQJ��UHJHOYHUNHW�I¸U�Y¦UGHSDSSHUVERODJ�
DQJHU�I�Q��HQ�ODJULQJVWLG�RP�FD�IHP�§U���'HQ�UHJLVWUHUDGH�KDU��S§�GH�YLOONRU�VRP�DQJHV�L�I¸UIDWWQLQJ��U¦WW�DWW�DY�+DJEHUJ�	�$QHERUQ�
EHJ¦UD�WLOOJ§QJ�WLOO�RFK�U¦WWHOVH�HOOHU�UDGHULQJ�DY�SHUVRQXSSJLIWHU�HOOHU�EHJU¦QVQLQJ�DY�EHKDQGOLQJ�VRP�U¸U�GHQ�UHJLVWUHUDGH�HOOHU�
DWW�LQY¦QGD�PRW�EHKDQGOLQJ�VDPW�WLOO�V�N��GDWDSRUWDELOLWHW��'HQ�UHJLVWUHUDGH�KDU�¦YHQ�U¦WW�DWW�LQJH�NODJRP§O�WLOO�WLOOV\QVP\QGLJKHWHQ��
7LOOKDQGDK§OODQGHW�DY�SHUVRQXSSJLIWHU�¦U�Q¸GY¦QGLJW�I¸U�DWW�NXQGHQ�VND�NXQQD�LQJ§�DYWDO�PHG�+DJEHUJ�	�$QHERUQ�RP�XWI¸UDQGH�
DY�RUGHU��'X�NXQGHQ�¦U�LQWH�VN\OGLJ�DWW�WLOOKDQGDK§OOD�SHUVRQXSSJLIWHUQD�WLOO�+DJEHUJ�	�$QHERUQ��2P�HUIRUGHUOLJD�SHUVRQXSSJLIWHU�
LQWH�WLOOKDQGDK§OOV�NRPPHU�+DJEHUJ�	�$QHERUQ�LQWH�DWW�LQJ§�DYWDOHW�RP�XWI¸UDQGH�DY�RUGHU�PHG�NXQGHQ��'HW�NRPPHU�LQWH�DWW�
I¸UHNRPPD�Q§JRW�DXWRPDWLVHUDW�EHVOXWVIDWWDQGH��+DJEHUJ�	�$QHERUQ�¦U�SHUVRQXSSJLIWVDQVYDULJ�

Teckningsåtaganden
(UEMXGDQGHW�RPIDWWDV�GHOV�DY�WHFNQLQJV§WDJDQGHQ�L�IRUP�DY�NYLWWQLQJDU�DY�IRUGUDQ�XSSJ§HQGH�WLOO�FLUND����06(.��GHOV�DY�
NRQWDQW�WHFNQLQJV§WDJDQGHQ�XSSJ§HQGH�WLOO�FLUND����06(.��'HW�WRWDOD�WHFNQLQJV§WDJDQGHW�IU§Q�EHȴQWOLJD�DNWLH¦JDUH�RFK�
H[WHUQD�LQYHVWHUDUH�PRWVYDUDU�V§OHGHV�FLUND����SURFHQW�DY�(UEMXGDQGHW��

1HGDQVW§HQGH�WDEHOO�VDPPDQIDWWDU�GH�WHFNQLQJV§WDJDQGHQ�VRP�LQJ§WWV�SHU�GDWHULQJHQ�DY�3URVSHNWHW��7HFNQLQJV§WDJDQGHQ�
LQJLFNV�L�DSULO��������

Namn Mot kvittning Kontanta teckningsåtaganden Totalt Procent av Erbjudandet

Polar Structure AB 7 019 987 5 737 878 12 757 865 21,26%

Björn Berg* 574 736 574 736 0,96%

Daniel Mazmanian** 57 348 57 348 0,10%

ScanForce Holding AB*** 395 928 395 928 0,66%

Anders Ericsson **** 113 198 113 198 0,19%

�YULJD�EHȴQWOLJD�DNWLH¦JDUH 5 818 028 11 738 723 17 556 751 29,26%

Övriga investerare  13 544 213 13 544 213 22,57%

Summa 13 979 225 31 020 814 45 000 039 75%


9'� � � �


&)2� � � �



6W\UHOVHRUGI¸UDQGH� � �




6W\UHOVHOHGDPRW

(UV¦WWQLQJ�WLOO�GH�VRP�O¦PQDW�WHFNQLQJV§WDJDQGHQ�XWJ§U�HM�
Teckningsåtaganden är inte säkerställda genom pantsättning, spärrmedel eller andra liknande arrangemang för att säker-
VW¦OOD�DWW�HPLVVLRQVOLNYLGHQ�IU§Q�(UEMXGDQGHW�NRPPHU�DWW�WLOOI¸UDV�%RODJHW��)¸OMDNWOLJHQ�ȴQQV�HQ�ULVN�DWW�GHVVD�§WDJDQGHQ�
LQWH�NRPPHU�DWW�IXOOI¸OMDV��VH�YLGDUH�XQGHU�DYVQLWWHW�”Riskfaktorer – Ej säkerställda teckningsåtaganden”. 
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10 STYRELSE OCH LEDANDE BEFATTNINGSHAVARE 
Styrelseledamöter
6W\UHOVHQ�EHVW§U�DY�I\UD�RUGLQDULH�OHGDP¸WHU��5RJHU�.DUOVVRQ��RUGI¸UDQGH���$QGHUV�(ULFVVRQ��.DULP�6DKLE]DGD�RFK�)UHGULN�)HUQ-
OXQG��8SSGUDJHW�I¸U�VDPWOLJD�VW\UHOVHOHGDP¸WHU�J¦OOHU�WLOO�VOXWHW�DY�Q¦VWD�§UVVW¦PPD��YLONHQ�NRPPHU�DWW�K§OODV�XQGHU�I¸UVWD�KDOY-
§UHW�������9DU�RFK�HQ�DY�VW\UHOVHOHGDP¸WHUQD�¦JHU�GRFN�U¦WW�DWW�IU§QWU¦GD�XSSGUDJHW�GHVVI¸ULQQDQ��

6W\UHOVHOHGDP¸WHUQD��GHUDV�EHIDWWQLQJ��Q¦U�GH�YDOGHV�I¸UVWD�J§QJHQ�VDPW�GHUDV�REHURHQGH�L�I¸UK§OODQGH�WLOO�ERODJHW�RFK�ERODJV-
ledningen och större aktieägare beskrivs i tabellen nedan.

Namn Befattning Ledamot sedan
Oberoende i 

förhållande till 
bolaget och bolags-

ledningen

Oberoende i 
förhållande till 

större aktieägare

5RJHU�.DUOVVRQ 6W\UHOVHRUGI¸UDQGH ���� -D -D

$QGHUV�(ULFVVRQ 6W\UHOVHOHGDPRW ���� -D -D

.DULP�6DKLE]DGD 6W\UHOVHOHGDPRW ���� -D -D

)UHGULN�)HUQOXQG 6W\UHOVHOHGDPRW ���� 1HM 1HM

Roger Karlsson
Styrelseordförande 

Född������
Utbildning��([DPHQ�L�WHNQLVN�HONUDIW�YLG�5XGEHFNVVNRODQ�L��UHEUR�������
Övriga uppdrag��6W\UHOVHOHGDPRW�RFK�YHUNVW¦OODQGH�GLUHNW¸U�L�6FDQ)RUFH�+ROGLQJ�
$%��VW\UHOVHRUGI¸UDQGH�L�1JHQLF�6YHULJH�$%�RFK�%RVWDGVU¦WWVI¸UHQLQJHQ��WHUY¦QGDQ�
��VDPW�VW\UHOVHOHGDPRW�L�6FDQ)RUFH�$%��6WDOO�(GHOVWR΍�$%��6HDZLQG�+REXUJV�5HY�
$%��3RZHU7RZHU�$%��+HOLRV�1RUGLF�(QHUJ\�$%�RFK�VW\UHOVHVXSSOHDQW�L�9LQG�6FKHM-
NHUQD�S§�6WMXSV�$%�
Innehav i Bolaget:�5RJHU�.DUOVVRQ�¦JHU��JHQRP�VLWW�ERODJ�6FDQ)RUFH�+ROGLQJ�$%��
�������DNWLHU�L�%RODJHW�

Anders Ericsson
Styrelseledamot 

Född������
Utbildning��&LYLOLQJHQM¸UVH[DPHQ�(ONUDIW�YLG�.7+�������
Övriga uppdrag��6W\UHOVHRUGI¸UDQGH�L�6PDUW6HUYLFH�1RUGLF�&RQWUDFWRUV�$%��VW\UHOVH��
OHGDPRW�L�G/DERUDWRU\�6ZHGHQ�$%�RFK�$QGHUV�(ULFVVRQ�.RQVXOW�$%�VDPW�VW\UHOVH��
VXSSOHDQW�L�%RVWDGVU¦WWVI¸UHQLQJHQ�'¦KOLHKXVHW��UH�7RUJ�
Innehav i Bolaget��$QGHUV�(ULFVVRQ�¦JHU�LQJD�DNWLHUHODWHUDGH�Y¦UGHSDSSHU�L�%RODJHW�
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Karim Sahibzada
Styrelseledamot 

Född������
Utbildning��-XU�NDQG�YLG�8SSVDOD�XQLYHUVLWHW�������
Övriga uppdrag��6W\UHOVHOHGDPRW�RFK�YHUNVW¦OODQGH�GLUHNW¸U�L�.DULP�5HDO�(VWDWH�
$GYLVRU\�$%�RFK�9DXOW�ΖQYHVWPHQW�3DUWQHUV�$%��VW\UHOVHRUGI¸UDQGH�L�5DQGYLNHQ�
)DVWLJKHWHU�$%��SXEO��RFK�3RODU�6WUXFWXUH�$%��VW\UHOVHOHGDPRW�L�6DPȴ�Q�ΖQYHVW�$%��
9DXOW�ΖQYHVWPHQW�+ROGLQJV�$%��1RUGLF�'&�UHDO�(VWDWH�$%��-HGOD�+ROGLQJ�$%��%R�
VWDGVU¦WWVI¸UHQLQJHQ�2GHQVJ§UGHQ��%RVWDGVU¦WWVI¸UHQLQJHQ�(QEDFNHQ���L�)XOOHU¸�
RFK�%RVWDGVU¦WWVI¸UHQLQJHQ�9DOVWD�6TXDUH�0¦UVWD��6WDGVYLNHQ�+ROGLQJ�$%���VWHQ�
���)DVWLJKHWVI¸UY¦UY�$%�VDPW�VW\UHOVHVXSSOHDQW�L�5DQGYLNHQ�&LW\JDOOHULDQ�0���$%��
)DVWLJKHWV�$%�(VNLOVWXQDSRUWHQ��6ODJVWD�8WYHFNOLQJ���$%��6WRFNKROP�&RXQWU\VLGH�
&RQIHUHQFH�&HQWHUV�$%��/DQGVNURQD�3O§WJ§UGHQ���)DVW�$%��+DOOVEHUJ�5DOD������)DVW�
LJKHWVDNWLHERODJ��+DOOVEHUJ�)DFLOLWHW�QU���)DVW�$%��5DQGYLNHQ�1RUUXWYHFNOLQJ�)DVWLJKHWV�
$%��5DQGYLNHQ�5RWVWUDQGHQ�+ROGLQJ�$%��5DQGYLNHQ�$΍�¦UVPDQQHQ���$%��)DVWLJKHWV�$%�
0DOP¸SRUWHQ��5DQGYLNHQ�.DUOVWDG�+ROG&R�$%��5DQGYLNHQ�3URMHNWXWYHFNOLQJ�$%��15(�
1RUGLF�5DLO�(VWDWH�$%��5DQGYLNHQ�6XQ�7RS&R�$%��15(�'HS§IDVWLJKHWHU�$%���5DQGYLNHQ�
.DUOVWDG�+ROG&R���$%��5DQGYLNHQ�.DUOVWDG�+ROG&R���$%��5DQGYLNHQ�9¦Q6QLS���)DVW�
$%��6ODJVWD�8WYHFNOLQJ����$%��6ODJVWD�8WYHFNOLQJ���$%��6ODJVWD�8WYHFNOLQJ���$%��6ODJVWD�
8WYHFNOLQJ���$%��6ODJVWD�8WYHFNOLQJ���$%��6ODJVWD�8WYHFNOLQJ���$%��6ODJVWD�8WYHFNOLQJ�
���$%��6ODJVWD�8WYHFNOLQJ���$%��6ODJVWD�8WYHFNOLQJ���$%��6ODJVWD�8WYHFNOLQJ����$%��
6ODJVWD�8WYHFNOLQJ����$%��6ODJVWD�8WYHFNOLQJ����$%��6ODJVWD�8WYHFNOLQJ����$%��1\D�
%RHQGHW�'HYHORSPHQW�(IWU�$%��5DQG1\I�.DQRWHQ����3URMHNWXWYHFNOLQJ�$%���6WDGVYLNHQ�
%U\JJDUHQ����)DVWLJKHWV�$%���6WDGVYLNHQ�%U\JJDUHQ����+ROG&R�$%��6WDGVYLNHQ��UQHQ�
��)DVWLJKHWV�$%��6WDGVYLNHQ�)DVWLJKHWVI¸UY¦UY�$%��3RODU�ΖQWHOOLJHQW�6ROXWLRQ�$%��3RODU�
/DQG�$%��3RODU�*URZWK�$%��6ODJVWD�8WYHFNOLQJ����$%��6ODJVWD�8WYHFNOLQJ����$%��6ODJVWD�
8WYHFNOLQJ����$%��6ODJVWD�8WYHFNOLQJ����$%��6ODJVWD�8WYHFNOLQJ����$%��6ODJVWD�8WYHFN�
OLQJ����$%��6ODJVWD�8WYHFNOLQJ����$%��6ODJVWD�8WYHFNOLQJ����$%��6ODJVWD�8WYHFNOLQJ����
$%�RFK�5HOHYDQWH�:HDOWK�0DQDJHPHQW�$%�
Innehav i Bolaget��.DULP�6DKLE]DGD�¦JHU�GLUHNW�RFK�LQGLUHNW�JHQRP�ERODJHQ�
3RODU�6WUXFWXUH�$%�RFK�6DPȴ�Q�ΖQYHVW�$%��WRWDOW���������DNWLHU�L�%RODJHW�

Fredrik Fernlund
9HWHQVNDSOLJ�FKHI��&KLHI�6FLHQWLȴ�F�2ɝ��FHU��VHGDQ�����

Född�������
Utbildning��&LYLOLQJHQM¸UVXWELOGQLQJ�L�WHNQLVN�I\VLN�YLG�8SSVDOD�XQLYHUVLWHW�������
�����
Övriga uppdrag��6W\UHOVHVXSSOHDQW�L�%RVWDGVU¦WWVI¸UHQLQJHQ�/LOOVM¸Q¦V������
Innehav i Bolaget��)UHGULN�)HUQOXQG�¦JHU���������DNWLHU�L�%RODJHW�

Ledande befattningshavare
%RODJHWV�OHGQLQJVJUXSS�EHVW§U�DY�IHP�SHUVRQHU��%M¸UQ�%HUJ�¦U�YHUNVW¦OODQGH�GLUHNW¸U��&KLHI�([HFXWLYH�2ɝ��FHU���$QGUD�OHGDQGH�EH�
IDWWQLQJVKDYDUH�L�%RODJHW�¦U�'DQLHO�0D]PDQLDQ�VRP�¦U�ȴ�QDQVFKHI��&KLHI�)LQDQFLDO�2ɝ��FHU���)UHGULN�)HUQOXQG�VRP�¦U�YHWHQVNDSOLJ�FKHI�
�&KLHI�6FLHQWLȴ�F�2ɝ��FHU���$QGHUV�1\JUHQ�VRP�¦U�YHUNVDPKHWVFKHI��&KLHI�2SHUDWLQJ�2ɝ��FHU��RFK�SHUVRQDOFKHI�I¸U�XWYHFNOLQJ��SURGXNWLRQ�
RFK�VXSSRUW�VDPW�2ORI�/LQGERP�VRP�¦U�WHNQRORJLFKHI��&KLHI�7HFKQRORJ\�2ɝ��FHU���
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Björn Berg
9HUNVW¦OODQGH�GLUHNW¸U��&KLHI�([HFXWLYH�2ɝFHU��VHGDQ�����

Född�������
Utbildning��&LYLOLQJHQM¸UVH[DPHQ�YLG�8SSVDOD�XQLYHUVLWHW�������
Övriga uppdrag��6W\UHOVHOHGDPRW�RFK�YHUNVW¦OODQGH�GLUHNW¸U�L�1JHQLF�6YHULJH�$%��
3URIHVVLRQHOO�¦JDUVW\UQLQJ�L�6YHULJH�$%�RFK�3URIHVVLRQHOO��JDUVW\UQLQJ�3��%�ΖΖ�$%��
VW\UHOVHRUGI¸UDQGH�L�3URWHQV�$%��VW\UHOVHOHGDPRW�L�1JHQLF�3RODQG�6S�]�R�R��3HUFHSLR�
$%��+HVWHO�+ROGLQJ�$%��$LUZDWHUJUHHQ�*URXS�$%��9%1�&RPSRQHQWV�$%��$LUZDWHUJUHHQ�
$%��$LUZDWHUJUHHQ�6HUYLFHV�$%��'UXSSV�*URXS�$%�RFK�'UXSSV�$%��VDPW�ERODJVPDQ�L�
$UELWUDWRU�KDQGHOVERODJ�
Innehav i Bolaget��%M¸UQ�%HUJ�¦JHU���������DNWLHU�L�%RODJHW�

Daniel Mazmanian 
)LQDQVFKHI��&KLHI�)LQDQFLDO�2ɝFHU��VHGDQ�����

Född������
Utbildning��(NRQRPLSURJUDPPHW�YLG�8SSVDOD�XQLYHUVLWHW�������
Övriga uppdrag��%RODJVPDQ�L�0D]PDQLDQ�	�&R�+DQGHOVERODJ�
Innehav i Bolaget��'DQLHO�0D]PDQLDQ�¦JHU����WHFNQLQJVRSWLRQHU��VHULH�����Ȃ
������L�%RODJHW��'DQLHO�0D]PDQLDQ�¦JHU�LQJD�DNWLHU�L�%RODJHW�

Anders Nygren
9HUNVDPKHWVFKHI��&KLHI�2SHUDWLQJ�2ɝFHU��RFK�SHUVRQDOFKHI�I¸U�XW-
YHFNOLQJ�RFK�SURGXNWLRQ�VHGDQ������VDPW�SHUVRQDOFKHI�I¸U�VXSSRUW�
VHGDQ�����

Född������
Utbildning��&LYLOLQJHQM¸UVH[DPHQ�L�WHNQLVN�I\VLN�YLG�8SSVDOD�XQLYHUVLWHW��������RFK�
PDJ�PDUNHWLQJ�PDQDJHU�YLG�+¸JVNRODQ�L�*¦YOH�������
Övriga uppdrag��9HUNVW¦OODQGH�GLUHNW¸U�RFK�VW\UHOVHOHGDPRW�L�3URWHQV�$%�VDPW�VW\UHO-
VHOHGDPRW�L�8SVDOD�Ζ)�)ULLGURWW��8SVDOD�ΖGURWWVI¸UHQLQJ��
Innehav i Bolaget��$QGHUV�1\JUHQ�¦JHU�GLUHNW�RFK�LQGLUHNW�JHQRP�ERODJHQ�3URWHQV�
$%�RFK�3URIHVVLRQHOO��JDUVW\UQLQJ�L�6YHULJH�$%�WRWDOW���������DNWLHU�L�%RODJHW��

Olof Lindbom
7HNQRORJLFKHI��&KLHI�7HFKQRORJ\�2ɝFHU��VHGDQ�����

Född������
Utbildning��&LYLOLQJHQM¸UVXWELOGQLQJ�L�WHNQLVN�I\VLN�YLG�8SSVDOD�XQLYHUVLWHW�������
�����
Övriga uppdrag��6W\UHOVHVXSSOHDQW�L�1JHQLF�6YHULJH�$%�
Innehav i Bolaget��2ORI�/LQGERP�¦JHU���������DNWLHU�L�%RODJHW�

Fredrik Fernlund
9HWHQVNDSOLJ�FKHI��&KLHI�6FLHQWLȴF�2ɝFHU��VHGDQ�����

)¸U�SUHVHQWDWLRQ�DY�)UHGULN�)HUQOXQG�K¦QYLVDV�WLOO�I¸UHJ§HQGH�DYVQLWW�ȋ6W\UHOVHOHGD-
P¸WHUȋ�
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Övriga upplysningar avseende styrelse och ledande befattningshavare
ΖQJHQ�DY�VW\UHOVHQV�OHGDP¸WHU�HOOHU�OHGDQGH�EHIDWWQLQJVKDYDUH�KDU�XQGHU�GH�VHQDVWH�IHP�§UHQ�G¸PWV�L�EHGU¦JHULUHODWHUDGH�
P§O��0HG�XQGDQWDJ�I¸U�DWW�5RJHU�.DUOVVRQ�YDU�VW\UHOVHOHGDPRW�L�HWW�ERODJ�VRP�LQOHGGH�NRQNXUV�HWW�KDOY§U�HIWHU�KDQV�DYJ§QJ�
VRP�VW\UHOVHOHGDPRW�KDU�LQJHQ�DY�VW\UHOVHQV�OHGDP¸WHU�HOOHU�OHGDQGH�EHIDWWQLQJVKDYDUH�YDULW�LQEODQGDGH�L�NRQNXUV��OLNYLGDWLRQ�
HOOHU�NRQNXUVI¸UYDOWQLQJ�L�HJHQVNDS�DY�VW\UHOVHOHGDPRW�HOOHU�OHGDQGH�EHIDWWQLQJVKDYDUH��0HG�XQGDQWDJ�I¸U�DWW�)UHGULN�)HUQOXQG�
S§I¸UWV�I¸UVHQLQJVDYJLIW�IU§Q�6NDWWHYHUNHW�YLG�HWW�WLOOI¦OOH��KDU�HM�KHOOHU�UHJOHULQJV��HOOHU�WLOOV\QVP\QGLJKHWHU��LQEHJULSHW�HUN¦QGD�
\UNHVVDPPDQVOXWQLQJDU��XQGHU�GH�VHQDVWH�IHP�§UHQ�RɝFLHOOW�EXQGLW�HQ�V§GDQ�SHUVRQ�YLG�RFK�HOOHU�XWI¦UGDW�S§I¸OMGHU�PRW�HQ�
V§GDQ�SHUVRQ�I¸U�HWW�EURWW��ΖQJHQ�KDU�KHOOHU�GH�VHQDVWH�IHP�§UHQ�I¸UEMXGLWV�DY�GRPVWRO�DWW�LQJ§�VRP�PHGOHP�L�HQ�HPLWWHQWV�
I¸UYDOWQLQJV���OHGQLQJV��HOOHU�NRQWUROORUJDQ�HOOHU�IU§Q�DWW�XW¸YD�OHGDQGH�HOOHU�¸YHUJULSDQGH�IXQNWLRQHU�KRV�HQ�HPLWWHQW��

0HG�XQGDQWDJ�I¸U�I¸UK§OODQGHW�DWW�V§Y¦O�VW\UHOVHOHGDP¸WHUQD�VRP�GH�OHGDQGH�EHIDWWQLQJVKDYDUQD�KDU�DQGUD�XSSGUDJ�L�DQGUD�
ERODJ�I¸UHOLJJHU�GHW�LQWH�Q§JRQ�SRWHQWLHOO�LQWUHVVHNRQȵLNW�I¸U�VW\UHOVHOHGDP¸WHU�HOOHU�OHGDQGH�EHIDWWQLQJVKDYDUH�L�%RODJHW�L�
I¸UK§OODQGH�WLOO�XSSGUDJHW�I¸U�%RODJHW��(WW�ȵHUWDO�DY�VW\UHOVHQV�OHGDP¸WHU�RFK�OHGDQGH�EHIDWWQLQJVKDYDUH�KDU�GRFN�HNRQRPLVND�
LQWUHVVHQ�L�%RODJHW�L�IRUP�DY�DNWLH��RFK�HOOHU�RSWLRQVLQQHKDY��

1§JRW�DYWDO�KDU�LQWH�VOXWLWV�PHOODQ�§�HQD�VLGDQ�%RODJHW�RFK�§�DQGUD�VLGDQ�VW\UHOVHQV�RUGI¸UDQGH��Q§JRQ�VW\UHOVHOHGDPRW�
HOOHU�OHGDQGH�EHIDWWQLQJVKDYDUH�RP�I¸UP§QHU�HOOHU�HUV¦WWQLQJ�HIWHU�XSSGUDJHWV�VOXWI¸UDQGH��0HG�XQGDQWDJ�I¸U�DWW�)UHGULN�
)HUQOXQG�RFK�%M¸UQ�%HUJ�KDU�VO¦NWEDQG�PHG�YDUDQGUD�ȴQQV�LQJD�DQGUD�IDPLOMHUHODWLRQHU�PHOODQ�VW\UHOVHQV�OHGDP¸WHU�HOOHU�
ledande befattningshavare. 

9LVVD�VW\UHOVHOHGDP¸WHU�RFK�%RODJHWV�OHGDQGH�EHIDWWQLQJVKDYDUH�KDU�L�VDPEDQG�PHG�HPLVVLRQHQ�LQJ§WW�ORFN�XS��§WDJDQG-
HQ�VRP�LQQHE¦U�EHJU¦QVQLQJDU�DY�P¸MOLJKHWHUQD�DWW�V¦OMD�HOOHU�DQQDUV�GLVSRQHUD�¸YHU�DNWLHU�L�%RODJHW��VH�DYVQLWWHW�ȋ/HJDOD�
IU§JRU�RFK�NRPSOHWWHUDQGH�LQIRUPDWLRQ�Ȃ�/RFN�XS�§WDJDQGHQȋ�I¸U�PHU�LQIRUPDWLRQ��8W¸YHU�GHWWD�KDU�GHW�LQWH�LQJ§WWV�Q§J-
UD�DYWDO�VRP�PHGI¸U�EHJU¦QVQLQJDU�I¸U�VW\UHOVHQV�OHGDP¸WHU�HOOHU�%RODJHWV�OHGDQGH�EHIDWWQLQJVKDYDUH�DWW�DY\WWUD�HYHQWX-
HOOD�Y¦UGHSDSSHU�L�%RODJHW�

6DPWOLJD�VW\UHOVHOHGDP¸WHU�RFK�OHGDQGH�EHIDWWQLQJVKDYDUH�Q§V�YLD�%RODJHWV�DGUHVV��.XQJVJDWDQ������������8SSVDOD��6YHULJH�

Ersättning till styrelse och ledande befattningshavare under 2020 
$UYRGHQ�RFK�DQGUD�HUV¦WWQLQJDU�WLOO�VW\UHOVHOHGDP¸WHU�EHVOXWDV�DY�§UVVW¦PPDQ��9LG�§UVVW¦PPDQ������EHVOXWDGHV�DWW�VW\UHOVH-
DUYRGH�VNXOOH�XWJ§�WLOO�OHGDP¸WHU�VRP�LQWH�¦U�DQVW¦OOGD�DY�%RODJHW�PHG�WY§�SULVEDVEHORSS�WLOO�VW\UHOVHQV�RUGI¸UDQGH�RFK�PHG�HWW�
SULVEDVEHORSS�WLOO�YDU�RFK�HQ�DY�¸YULJD�VW\UHOVHOHGDP¸WHU��

Ζ�WDEHOOHQ�QHGDQ�SUHVHQWHUDV�HQ�¸YHUVLNW�¸YHU�HUV¦WWQLQJHQ�WLOO�OHGDQGH�EHIDWWQLQJVKDYDUH�I¸U�U¦NHQVNDSV§UHW�������6DPWOLJD�
EHORSS�DQJHV�L�6(.�

'HW�ȴQQV�LQJD�DYVDWWD�HOOHU�XSSOXSQD�EHORSS�KRV�%RODJHW�I¸U�SHQVLRQHU�HOOHU�OLNQDQGH�I¸UP§QHU�HIWHU�DYWU¦GDQGH�DY�WM¦QVW�

Namn    Arvode/Grundlön Pension Övriga ersättningar Summa

5RJHU�.DUOVVRQ ������ - - ������

$QGHUV�(ULFVVRQ ������ - - ������

.DULP�6DKLE]DGD ������ - - ������

%M¸UQ�%HUJ ������� ������ - �������

'DQLHO�0D]PDQLDQ ������� ������ - �������

$QGHUV�1\JUHQ�� ������� ������ - �������

)UHGULN�)HUQOXQG ������� ������ - �������

2ORI�/LQGERP ������� ������ - �������

Summa 2 241 202 217 884 - 2 459 086
 

����$QGHUV�1\JUHQ�¦U�DQVW¦OOG�L�%RODJHW�VHGDQ�GHQ���QRYHPEHU������RFK�KDGH�GHVVI¸ULQQDQ�XSSGUDJ�L�%RODJHW�S§�NRQVXOWEDVLV�JHQRP�KDQV�ERODJ�3URWHQV�$%�



����_��35263(.7�Ζ�1*(1Ζ&�$%�������_��Ζ1%-8'$1�7Ζ//�7(&.1Ζ1*�$9�$.7Ζ(5

11 HISTORISK FINANSIELL INFORMATION 
'HQ�KLVWRULVND�ȴQDQVLHOOD�LQIRUPDWLRQHQ�I¸U�1JHQLF�KDU�LQI¸UOLYDWV�L�3URVSHNWHW�JHQRP�K¦QYLVQLQJ��ΖQI¸UOLYDGH�GRNXPHQW�
RFK�NRUVK¦QYLVQLQJDU�WLOO�UHVSHNWLYH�GHO�VRP�LQI¸UOLYDV�SUHVHQWHUDV�L�DYVQLWWHW�ȋHandlingar införlivade genom hänvisning”.�'HQ�
LQI¸UOLYDGH�KLVWRULVND�ȴQDQVLHOOD�LQIRUPDWLRQHQ�EHVW§U�DY�.RQFHUQHQV�UHYLGHUDGH�§UVUHGRYLVQLQJDU�I¸U�U¦NHQVNDSV§UHQ������
RFK������VDPW�%RODJHWV�HM�UHYLGHUDGH�GHO§UVUDSSRUW�I¸U�SHULRGHQ���MDQXDUL�Ȃ����PDUV�������%RODJHWV�§UVUHGRYLVQLQJDU�VDPW�
GHO§UVUDSSRUW�KDU�XSSU¦WWDWV�L�HQOLJKHW�PHG��UVUHGRYLVQLQJVODJHQ�RFK�%RNI¸ULQJVQ¦PQGHQV�DOOP¦QQD�U§G�%)1$5��������
�.����ΖQJHQ�LQIRUPDWLRQ�L�3URVSHNWHW�KDU�UHYLGHUDWV�RP�GHW�LQWH�XWWU\FNOLJHQ�DQJHV�DQQRUOXQGD��

'HQ�SUHVHQWHUDGH�KLVWRULVND�ȴQDQVLHOOD�LQIRUPDWLRQHQ�QHGDQ�VND�O¦VDV�WLOOVDPPDQV�PHG�1JHQLFV�UHYLGHUDGH�
§UVUHGRYLVQLQJDU�PHG�WLOOK¸UDQGH�QRWHU�RFK�UHYLVLRQVEHU¦WWHOVHU�I¸U�U¦NHQVNDSV§UHQ������RFK������VDPW�GHQ�HM�UHYLGHUDGH�
GHO§UVUDSSRUWHQ�I¸U�SHULRGHQ���MDQXDUL�Ȃ����PDUV�������YLOND�KDU�LQI¸UOLYDWV�L�3URVSHNWHW�JHQRP�K¦QYLVQLQJ�HQOLJW�I¸OMDQGH�

.RSLRU�DY�3URVSHNWHW�RFK�GH�KDQGOLQJDU�VRP�LQI¸UOLYDWV�JHQRP�K¦QYLVQLQJ�NDQ�HUK§OODV�IU§Q�1JHQLF�HOHNWURQLVNW�YLD�%RODJHWV�
webbplats, www.ngenic.se.

Ngenics delårsrapport för perioden 1 januari – 31 mars 2021 Sidhänvisning
.RQFHUQHQV�UHVXOWDWU¦NQLQJ� �
.RQFHUQHQV�UDSSRUW�¸YHU�WRWDOUHVXOWDW� �
.RQFHUQHQV�EDODQVU¦NQLQJ� �
.RQFHUQHQV�NDVVDȵ¸GHVDQDO\V� �
.RQFHUQHQV�UDSSRUW�¸YHU�I¸U¦QGULQJDU�L�HJHW�NDSLWDO� �
1RWHU� ��

1JHQLFV�GHO§UVUDSSRUW�I¸U�SHULRGHQ���MDQXDUL�Ȃ����PDUV������ȴQQV�S§�I¸OMDQGH�O¦QN��
KWWSV���QJHQLF�VH�DVVHWV�ȴOHV�1JHQLFB'HODUVUDSSRUWBT������SGI�

Ngenics årsredovisning för räkenskapsåret 2020 Sidhänvisning
.RQFHUQHQV�UHVXOWDWU¦NQLQJ� �
.RQFHUQHQV�UDSSRUW�¸YHU�WRWDOUHVXOWDW� �
.RQFHUQHQV�EDODQVU¦NQLQJ� ���
.RQFHUQHQV�UDSSRUW�¸YHU�I¸U¦QGULQJDU�L�HJHW�NDSLWDO� �
.RQFHUQHQV�NDVVDȵ¸GHVDQDO\V� �
1RWHU� ��
5HYLVLRQVEHU¦WWHOVH� �����

1JHQLFV�§UVUHGRYLVQLQJ�I¸U�U¦NHQVNDSV§UHW������ȴQQV�S§�I¸OMDQGH�O¦QN��
KWWSV���QJHQLF�VH�DVVHWV�ȴOHV�1JHQLFB$UVUHGRYLVQLQJB�����SGI��

Ngenics årsredovisning för räkenskapsåret 2019 Sidhänvisning
.RQFHUQHQV�UHVXOWDWU¦NQLQJ� �
.RQFHUQHQV�UDSSRUW�¸YHU�WRWDOUHVXOWDW� �
.RQFHUQHQV�EDODQVU¦NQLQJ� ���
.RQFHUQHQV�UDSSRUW�¸YHU�I¸U¦QGULQJDU�L�HJHW�NDSLWDO� �
.RQFHUQHQV�NDVVDȵ¸GHVDQDO\V� �
1RWHU� �����
5HYLVLRQVEHU¦WWHOVH� �����

1JHQLFV�§UVUHGRYLVQLQJ�I¸U�U¦NHQVNDSV§UHW������ȴQQV�S§�I¸OMDQGH�O¦QN��
KWWSV���QJHQLF�VH�DVVHWV�ȴOHV�1JHQLFB$UVUHGRYLVQLQJB�����SGI
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Koncernens resultaträkning
1 januari - 

31 mars 
2021***

1 januari - 
31 mars 
2020***

1 Januari - 
31 december

2020

1 Januari - 
31 december

2019
Ej reviderad

KSEK
Ej reviderad

KSEK
Reviderad

SEK
Reviderad

SEK
Nettoomsättning ����� ����� ��b���b��� ��b���b���

)¸U¦QGULQJ�DY�ODJHUYDURU�XQGHU�WLOOYHUNQLQJ��
färdiga varor och pågående arbete för annans 
räkning*

��b�������

$NWLYHUDW�DUEHWH�I¸U�HJHQ�U¦NQLQJ ����� ����� �b���b��� �b���b���

�YULJD�U¸UHOVHLQW¦NWHU ��� ��� �b���b��� �b���b���

 5 887 4 523 ��b���b��� ��b���b���

   

Rörelsens kostnader   

5§YDURU�RFK�I¸UQ¸GHQKHWHU ���� ���� ��b���b��� ��b���b���

�YULJD�H[WHUQD�NRVWQDGHU ������ ������ ��b���b��� ��b���b���

3HUVRQDONRVWQDGHU ������ ������ ���b���b��� ���b���b���

$YVNULYQLQJDU�RFK�QHGVNULYQLQJDU�DY�PDWHULHOOD�
och immateriella anläggningstillgångar ������ ������ ��b���b��� ��b���b���

�YULJD�U¸UHOVHNRVWQDGHU ��� ��� ���b��� ���b���

 ���b���b��� ���b���b���

Rörelseresultat -2 782 -2 542 ���b���b��� ���b���b���

5HVXOWDW�IU§Q�ȴQDQVLHOOD�SRVWHU   

�YULJD�U¦QWHLQW¦NWHU�RFK�OLNQDQGH�
UHVXOWDWSRVWHU

 ��� ��� ���

5¦QWHNRVWQDGHU�RFK�OLNQDQGH�UHVXOWDWSRVWHU ���� ��� ����b��� ����b���

 ����b��� ����b���

5HVXOWDW�HIWHU�ȴQDQVLHOOD�SRVWHU -2 956 -2 629 ���b���b��� ���b���b���

Resultat före skatt ���b���b��� ���b���b���

   

6NDWW�S§�§UHWV�UHVXOWDW �� � ��b��� �

8SSVNMXWHQ�VNDWW � �b���

Årets resultat -2 956 -2 629 ���b���b��� ���b���b���

+¦QI¸UOLJW�WLOO�PRGHUI¸UHWDJHWV�DNWLH¦JDUH

 ���b���b���


(M�SRVW�L�§UVUHGRYLVQLQJHQ�DYVHHQGH�U¦NHQVNDSV§UHW������HOOHU�L�GHO§UVUDSSRUW 



(M�SRVW�L�§UVUHGRYLVQLQJHQ�DYVHHQGH�U¦NHQVNDSV§UHW����� 



3RVWHU�O¦PQDG�WRPPD�LQJ§U�HM�L�GHO§UVUDSSRUW
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Koncernens balansräkning
31 mars 
2021***

31 mars 
2020***

31 december
2020

31 december
2019

Ej reviderad
KSEK

Ej reviderad
KSEK

Reviderad
SEK

Reviderad
SEK

TILLGÅNGAR   

   

Anläggningstillgångar   

   

Immateriella anläggningstillgångar   

%DODQVHUDGH�XWJLIWHU�I¸U�XWYHFNOLQJVDUEHWHQ�
och liknande arbeten*** 13 348 ������ ��b���b��� ��b���b���

 ��b���b��� ��b���b���

   

Materiella anläggningstillgångar   

ΖQYHQWDULHU��YHUNW\J�RFK�LQVWDOODWLRQHU�


 89 ��� ���b��� ���b���

 ���b��� ���b���

   

Summa anläggningstillgångar 8 097 6 522 ��b���b��� ��b���b���

   

Omsättningstillgångar   

   

Varulager m m   

5§YDURU�RFK�I¸UQ¸GHQKHWHU 3 276 ����� �b���b��� �b���b���

 �b���b��� �b���b���

   

Kortfristiga fordringar   

.XQGIRUGULQJDU �b���b��� �b���b���

$NWXHOOD�VNDWWHIRUGULQJDU �b��� �b���

�YULJD�IRUGULQJDU ���b��� ���b���

)¸UXWEHWDOGD�NRVWQDGHU�RFK�XSSOXSQD�LQW¦NWHU ���b��� ���b���

.XQGIRUGULQJDU�RFK�DQGUD�IRUGULQJDU
�

 ����� �����

 �b���b��� �b���b���

   

Kassa och bank 2 558 ��� �b���b��� �b���b���

Summa omsättningstillgångar 8 097 6 522 ��b���b��� �b���b���

   

SUMMA TILLGÅNGAR 21 534 19 230 ��b���b��� ��b���b���
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31 mars 
2021***

31 mars 
2020***

31 december
2020

31 december
2019

Ej reviderad
KSEK

Ej reviderad
KSEK

Reviderad
SEK

Reviderad
SEK

EGET KAPITAL OCH SKULDER    

    

Eget kapital    

Eget kapital hänförligt till 
moderföretagets aktieägare    

$NWLHNDSLWDO ��� ��� ���b��� ���b���

�YULJW�WLOOVNMXWHW�NDSLWDO
 ������ ������ ��b���b���

$QQDW�HJHW�NDSLWDO�LQNOXVLYH�§UHWV�UHVXOWDW ������� ������� ���b���b��� ���������

8WYHFNOLQJVIRQG
�

 ������ �����

Eget kapital hänförligt till 
moderföretagets aktieägare ����� 8 697 �b���b��� �b���b���

    

Summa eget kapital  �b���b��� �b���b���
Långfristiga skulder ����� �����   

6NXOGHU�WLOO�NUHGLWLQVWLWXW �b���b��� �b���b���

 �b���b��� �b���b���

   

Kortfristiga skulder ������ �����   

Checkräkningskredit** �

6NXOGHU�WLOO�NUHGLWLQVWLWXW �b���b��� �b���b���

/HYHUDQW¸UVVNXOGHU ���b��� ���b���

$NWXHOOD�VNDWWHVNXOGHU ��b��� ���b���

�YULJD�VNXOGHU �b���b��� ��b���b���

8SSOXSQD�NRVWQDGHU�RFK�I¸UXWEHWDOGD�LQW¦NWHU �b���b��� �b���b���

 ������� 10 533 ��b���b��� ��b���b���

   

SUMMA EGET KAPITAL OCH SKULDER ������ 19 230 ��b���b��� ��b���b���


(M�SRVW�L�§UVUHGRYLVQLQJHQ�DYVHHQGH�U¦NHQVNDSV§UHW����� 



(M�SRVW�L�§UVUHGRYLVQLQJHQ�DYVHHQGH�U¦NHQVNDSV§UHW�����




3RVWHU�O¦PQDGH�WRPPD�LQJ§U�HM�L�GHO§UVUDSSRUW
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Koncernens kassaflödesanalys

SEK
1 januari - 

31 mars 
2021

1 januari - 
31 mars 

2020

1 Januari - 
31 december

2020

1 Januari - 
31 december

2019

Ej reviderad Ej reviderad Reviderad Reviderad

Den löpande verksamheten    

5HVXOWDW�HIWHU�ȴQDQVLHOOD�SRVWHU ����������� ���������� ���b���b��� ���b���b���

-XVWHULQJDU�I¸U�SRVWHU�VRP�LQWH�LQJ§U�L�
NDVVDȵ¸GHW�P�P ��������� ��������� �b���b��� �b���b���

%HWDOG�VNDWW
 ������� ������� ����b���

.DVVDȵ¸GH�IU§Q�GHQ�O¸SDQGH�YHUNVDP-
heten före förändringar av rörelsekapital ����������� -1 610 877 ��b���b��� ��b���b���

    

.DVVDȵ¸GH�IU§Q�I¸U¦QGULQJDU�L�U¸UHOVHNDSLWDO    

)¸U¦QGULQJ�DY�YDUXODJHU�RFK�S§J§HQGH�DUEHWHQ �������� �������� ����b��� ���b���

)¸U¦QGULQJ�NXQGIRUGULQJDU �������� ������� �b���b��� �b���b���

Förändring av kortfristiga fordringar �������� ������� ���b��� ����b���

)¸U¦QGULQJ�OHYHUDQW¸UVVNXOGHU �������� ������� ���b��� ����b���

)¸U¦QGULQJ�DY�NRUWIULVWLJD�VNXOGHU ������� ���������� ����b��� �b���b���

.DVVDȵ¸GH�IU§Q�GHQ�O¸SDQGH�YHUNVDPKHWHQ -1 279 827 -10 243 298 ��b���b��� ����b���
    

Investeringsverksamheten    

ΖQYHVWHULQJDU�L�LPPDWHULHOOD�DQO¦JJQLQJVWLOOJ§QJDU ����������� ���������� ��b���b��� ��b���b���

ΖQYHVWHULQJDU�L�PDWHULHOOD�DQO¦JJQLQJVWLOOJ§QJDU �� � ���b��� �

.DVVDȵ¸GH�IU§Q�LQYHVWHULQJVYHUNVDPKHWHQ ����������� -1 215 076 ��b���b��� ��b���b���
    

Finansieringsverksamheten    

1\HPLVVLRQ ��������� ��������� ��b���b��� �b���b���

8SSWDJQD�O§Q �� � �b���b��� �b���b���

$PRUWHULQJ�DY�O§Q ��������� �������� ��b���b��� ��b���b���

Förändring av checkräkningskredit �� ������� � ����b���

.DVVDȵ¸GH�IU§Q�ȴQDQVLHULQJVYHUNVDPKHWHQ� ��������� 9 154 301 ��b���b��� �b���b���
    

Årets kassaflöde ���������� -2 304 074 �b���b��� �b���b���
Likvida medel vid årets början
/LNYLGD�PHGHO�YLG�§UHWV�E¸UMDQ ��������� 2 469 397 2 469 397 1 333 414
Kursdifferens i likvida medel
.XUVGL΍HUHQV�L�OLNYLGD�PHGHO � 0 115 504 -30 931
Likvida medel vid årets slut ��������� 165 323 6 409 115 2 469 397


(M�SRVW�L�§UVUHGRYLVQLQJHQ�DYVHHQGH�U¦NHQVNDSV§UHW�����

Utdelningspolicy
1JHQLF�KDU� LQWH� O¦PQDW�Q§JUD�YLQVWXWGHOQLQJDU� I¸U�SHULRGHQ�VRP�RPIDWWDV�DY�GHQ�KLVWRULVND�ȴQDQVLHOOD� LQIRUPD-
WLRQHQ�RFK�DYVHU�LQWH�DWW�O¦PQD�Q§JRQ�XWGHOQLQJ�LQRP�¸YHUVN§GOLJ�IUDPWLG��YDUI¸U�LQJHQ�XWGHOQLQJVSROLF\�DQWDJLWV��
)UDPWLGD�XWGHOQLQJDU��L�GHQ�P§Q�V§GDQD�I¸UHVO§V�DY�VW\UHOVHQ�RFK�JRGN¦QQV�DY�%RODJHWV�DNWLH¦JDUH��NRPPHU�YDUD�
EHURHQGH�DY�RFK�EDVHUDG�S§�GH�NUDY�VRP�YHUNVDPKHWHQV�DUW��RPIDWWQLQJ�RFK�ULVNHU�VW¦OOHU�S§�%RODJHWV�HJQD�NDSLWDO�
VDPW�%RODJHWV�NRQVROLGHULQJVEHKRY��OLNYLGLWHW�RFK�VW¦OOQLQJ�L�¸YULJW�

%HW\GDQGH�I¸U¦QGULQJDU�L�%RODJHWV�ȴQDQVLHOOD�VW¦OOQLQJ�HIWHU�GHQ����PDUV�����
'HW�KDU�LQWH�LQWU¦΍DW�Q§JUD�EHW\GDQGH�I¸U¦QGULQJDU�DYVHHQGH�.RQFHUQHQV�ȴQDQVLHOOD�VW¦OOQLQJ�HIWHU�GHQ����PDUV�
�����IUDP�WLOO�GDJHQ�I¸U�3URVSHNWHW�
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12 LEGALA FRÅGOR, ÄGARFÖRHÅLLANDEN 
 OCH KOMPLETTERANDE INFORMATION 

Allmän information om Ngenic

%RODJHWV�ȴUPD�RFK�KDQGHOVEHWHFNQLQJ�¦U�1JHQLF�$%�RFK�GHVV�RUJDQLVDWLRQVQXPPHU�¦U��������������%RODJHW�ELOGDGHV�
GHQ���VHSWHPEHU������RFK�UHJLVWUHUDGHV�KRV�%RODJVYHUNHW�GHQ���VHSWHPEHU�������%RODJHW�¦U�HWW�VYHQVNW�SXEOLNW�DNWLH-
ERODJ�RFK�UHJOHUDV�DY�DNWLHERODJVODJHQ�������������%RODJHW�KDU�VLWW�V¦WH�L�8SSVDOD�NRPPXQ��8SSVDOD�O¦Q��%RODJHWV�LGHQWL-
ȴHULQJVNRG�I¸U�MXULGLVND�SHUVRQHU��/(Ζ�NRG��¦U���������;<*403;�.�Ζ���

%RODJHWV�ZHEESODWV�¦U�ZZZ�QJHQLF�VH��0HG�XQGDQWDJ�I¸U�LQIRUPDWLRQ�VRP�XWWU\FNOLJHQ�KDU�LQI¸UOLYDWV�L�3URVSHNWHW�JHQRP�
K¦QYLVQLQJ�LQJ§U�YDUNHQ�LQIRUPDWLRQ�S§�%RODJHWV�ZHEESODWV�HOOHU�S§�DQGUD�ZHEESODWVHU�VRP�Q¦PQV�L�3URVSHNWHW�RFK�
denna information har inte heller granskats eller godkänts av Finansinspektionen. 

%RODJHW�¦U�PRGHUERODJ�WLOO�WY§�KHO¦JGD�GRWWHUERODJ��HWW�SROVNW�GRWWHUERODJ�1JHQLF�3RODQG�6S�]�R�R�RFK�HWW�VYHQVNW�GRWWHU-
ERODJ�1JHQLF�6YHULJH�$%��RUJ�QU��������Ȃ������

Större aktieägare 

Ζ�QHGDQVW§HQGH�WDEHOO�OLVWDV�GH�DNWLH¦JDUH�VRP�SHU�GDJHQ�I¸U�3URVSHNWHW�KDU�HWW�DNWLHLQQHKDY�¸YHUVWLJDQGH�IHP�����SUR-
FHQW�DY�DNWLHUQD�RFK�U¸VWHUQD�L�%RODJHW��6DPWOLJD�DNWLHU�L�%RODJHW�KDU�VDPPD�U¸VWY¦UGH��6§YLWW�%RODJHWV�VW\UHOVH�N¦QQHU�WLOO�
I¸UHOLJJHU�LQJD�DNWLH¦JDUDYWDO�HOOHU�DQGUD�¸YHUHQVNRPPHOVHU�PHOODQ�%RODJHWV�DNWLH¦JDUH�VRP�V\IWDU�WLOO�JHPHQVDPW�LQȵ\-
WDQGH�¸YHU�%RODJHW��%RODJHWV�VW\UHOVH�N¦QQHU�LQWH�KHOOHU�WLOO�Q§JUD�DYWDO�HOOHU�PRWVYDUDQGH�¸YHUHQVNRPPHOVHU�VRP�NDQ�
OHGD�WLOO�DWW�NRQWUROOHQ�¸YHU�%RODJHW�I¸U¦QGUDV�

Ägare Antal aktier Kapital och röster (%)

6LPRQ�-RVHIVVRQ�'DWDNRQVXOW�$%�� ������� �����

)UHGULN�)HUQOXQG ������� �����

2ORI�/LQGERP ������� ����

%M¸UQ�%HUJ ������� ����

.Ζ&�ΖQQR(QHUJ\�6(�� ������� ����

8SSVDOD�XQLYHUVLWHW�+ROGLQJ�$%�� ������� ����

�YULJD�DNWLH¦JDUH ��������� �����

Totalt 2 974 000 100

Aktier och aktiekapital

(QOLJW�%RODJHWV�ERODJVRUGQLQJ�VND�DNWLHNDSLWDOHW�YDUD�O¦JVW���������NURQRU�RFK�K¸JVW��b��������NURQRU�I¸UGHODW�S§�O¦JVW�
�b��������RFK�K¸JVW���b��������DNWLHU��$NWLHNDSLWDOHW�L�%RODJHW�SHU�GDJHQ�I¸U�GHWWD�3URVSHNW�XSSJ§U�WLOO���������NURQRU�
I¸UGHODW�S§�WRWDOW��b��������DNWLHU��$NWLHUQDV�NYRWY¦UGH�XSSJ§U�V§OHGHV�WLOO������NURQRU��

$NWLHUQD�L�%RODJHW�¦U�DY�VDPPD�DNWLHVODJ��XWI¦UGDGH�L�HQOLJKHW�PHG�VYHQVN�U¦WW�RFK�¦U�GHQRPLQHUDGH�L�6(.��$NWLHUQD�¦U�
IXOOW�EHWDOGD�RFK�IULWW�¸YHUO§WEDUD��%RODJHW�¦JHU�LQWH�Q§JUD�HJQD�DNWLHU�

%RODJHWV�UHJLVWUHUDGH�DNWLHNDSLWDO�XSSJLFN�SHU�GDJHQ�I¸U�GHQ�VHQDVWH�IDVWVODJQD�EDODQVU¦NQLQJHQ��GHW�YLOO�V¦JD�SHU�GHQ����
GHFHPEHU�������WLOO���������NURQRU�I¸UGHODW�S§��b��������DNWLHU��HQYDU�PHG�HWW�NYRWY¦UGH�RP������NURQRU��
*HQRP�(UEMXGDQGHW�NRPPHU�DNWLHNDSLWDOHW��YLG�IXOO�DQVOXWQLQJ��¸ND�IU§Q����b�������6(.�WLOO�b����������6(.�RFK�DQWDOHW�
DNWLHU�NRPPHU�DWW�¸ND�IU§Q��b��������DNWLHU�WLOO�����������DNWLHU��)¸U�EHȴQWOLJD�DNWLH¦JDUH�VRP�LQWH�GHOWDU�L�(UEMXGDQGHW�
LQQHE¦U�GHWWD��YLG�IXOOWHFNQLQJ��HQ�XWVS¦GQLQJ�RP����SURFHQW�DY�DNWLHU�RFK�U¸VWHU�

����6LPRQ�-RVHIVVRQ�'DWDNRQVXOW�$%�¦JV�DY�6LPRQ�-RVHIVVRQ�RFK�.ULVWLQD�-RVHIVVRQ�
����.Ζ&�ΖQQR(QHUJ\�6(�$%�¦JV�DY�ȵHUD�HQHUJLERODJ�RFK�(XURSHLVND�8QLRQHQ�JHPHQVDPW�
����8SSVDOD�XQLYHUVLWHW�+ROGLQJ�$%�¦U�8SSVDOD�XQLYHUVLWHWV�KROGLQJERODJ�RFK�¦JV�DY�VYHQVND�VWDWHQ�RFK�I¸UYDOWDV�DY�8SSVDOD�XQLYHUVLWHW��
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Aktierelaterade incitamentsprogram

1JHQLF�KDU�WUH�DNWLHUHODWHUDGH�LQFLWDPHQWVSURJUDP��WHFNQLQJVRSWLRQVSURJUDP�����Ȃ������WHFNQLQJVRSWLRQVSURJUDP�
����Ȃ�����RFK�WHFNQLQJVRSWLRQVSURJUDP������������3HU�GDJHQ�I¸U�3URVSHNWHW�KDU�%RODJHW�JLYLW�XW�WHFNQLQJVRSWLRQHU�
HQOLJW�YDG�VRP�IUDPJ§U�QHGDQ�

Teckningsoptioner 2017–2022
'HW�I¸UVWD�SURJUDPPHW��WHFNQLQJVRSWLRQVSURJUDP�����Ȃ������LQI¸UGHV�JHQRP�EHVOXW�DY�VW\UHOVHQ�GHQ����QRYHPEHU�
�����PHG�VW¸G�DY�EHP\QGLJDQGH�IU§Q�§UVVW¦PPDQ�GHQ����MXQL�������2SWLRQVSURJUDPPHW�RPIDWWDU�DQVW¦OOGD�L�%RODJHW��
3URJUDPPHW�RPIDWWDU�K¸JVW�����WHFNQLQJVRSWLRQHU��7HFNQLQJVRSWLRQHUQD�EHU¦WWLJDGH�XUVSUXQJOLJHQ�WLOO�WHFNQLQJ�DY�HQ�
DNWLH�SHU�WHFNQLQJVRSWLRQ�RFK�O¸VHQSULVHW�I¸U�WHFNQLQJVRSWLRQHUQD�XSSJLFN�XUVSUXQJOLJHQ�WLOO�������NURQRU�SHU�DNWLH��

0RW�EDNJUXQG�DY�GHQ�DNWLHXSSGHOQLQJ�VRP�%RODJHW�JHQRPI¸UGH�L�VDPEDQG�PHG�H[WUD�ERODJVVW¦PPDQ�GHQ����VHSWHP-
EHU������EOHY�WHFNQLQJVRSWLRQHUQD�I¸UHP§O�I¸U�RPU¦NQLQJ�HQOLJW�YLOONRUHQ�I¸U�WHFNQLQJVRSWLRQHUQD��'HW�LQQHE¦U�DWW�YDUMH�
WHFNQLQJVRSWLRQ�EHU¦WWLJDU�WLOO�WHFNQLQJ�DY�����DNWLHU�I¸U�HWW�O¸VHQSULV�RP����NURQRU�SHU�DNWLH��I¸UXWVDWW�DWW�LQWH�\WWHUOLJDUH�
RPU¦NQLQJ�VNHU���7HFNQLQJVRSWLRQHUQD�NDQ�XWQ\WWMDV�I¸U�DNWLHWHFNQLQJ�XQGHU�SHULRGHQ�GHQ���GHFHPEHU������WLOO�RFK�PHG�
GHQ����GHFHPEHU������

Teckningsoptioner 2019–2024
'HW�DQGUD�SURJUDPPHW��WHFNQLQJVRSWLRQVSURJUDP�����Ȃ������LQI¸UGHV�JHQRP�EHVOXW�DY�VW\UHOVHQ�GHQ����PDM������PHG�
VW¸G�DY�EHP\QGLJDQGH�IU§Q�§UVVW¦PPDQ�GHQ����PDM�������2SWLRQVSURJUDPPHW�RPIDWWDU�DQVW¦OOGD�L�%RODJHW��3URJUDP-
PHW�RPIDWWDU�K¸JVW�����WHFNQLQJVRSWLRQHU��7HFNQLQJVRSWLRQHUQD�EHU¦WWLJDGH�XUVSUXQJOLJHQ�WLOO�WHFNQLQJ�DY�HQ�DNWLH�SHU�
WHFNQLQJVRSWLRQ�RFK�O¸VHQSULVHW�I¸U�WHFNQLQJVRSWLRQHUQD�XSSJLFN�XUVSUXQJOLJHQ�WLOO� 
������NURQRU�SHU�DNWLH��

0RW�EDNJUXQG�DY�GHQ�DNWLHXSSGHOQLQJ�VRP�%RODJHW�JHQRPI¸UGH�L�VDPEDQG�PHG�H[WUD�ERODJVVW¦PPDQ�GHQ����VHSWHP-
EHU������EOHY�WHFNQLQJVRSWLRQHUQD�I¸UHP§O�I¸U�RPU¦NQLQJ�HQOLJW�YLOONRUHQ�I¸U�WHFNQLQJVRSWLRQHUQD��'HW�LQQHE¦U�DWW�YDUMH�
WHFNQLQJVRSWLRQ�EHU¦WWLJDU�WLOO�WHFNQLQJ�DY�����DNWLHU�I¸U�HWW�O¸VHQSULV�RP����NURQRU�SHU�DNWLH��I¸UXWVDWW�DWW�LQWH�\WWHUOLJDUH�
RPU¦NQLQJ�VNHU���7HFNQLQJVRSWLRQHUQD�NDQ�XWQ\WWMDV�I¸U�DNWLHWHFNQLQJ�XQGHU�SHULRGHQ�GHQ���MXQL������WLOO�RFK�PHG�GHQ�
���MXOL������

Teckningsoptioner 2020-2025
'HW�WUHGMH�SURJUDPPHW��WHFNQLQJVRSWLRQVSURJUDP�����Ȃ������LQI¸UGHV�JHQRP�EHVOXW�DY�VW\UHOVHQ�GHQ����DXJXVWL������
PHG�VW¸G�DY�EHP\QGLJDQGH�IU§Q�§UVVW¦PPDQ�GHQ����PDM�������2SWLRQVSURJUDPPHW�RPIDWWDU�DQVW¦OOGD�L�%RODJHW��3UR-
JUDPPHW�RPIDWWDU�K¸JVW�����WHFNQLQJVRSWLRQHU��7HFNQLQJVRSWLRQHUQD�EHU¦WWLJDGH�XUVSUXQJOLJHQ�WLOO�WHFNQLQJ�DY�HQ�DNWLH�
SHU�WHFNQLQJVRSWLRQ�RFK�O¸VHQSULVHW�I¸U�WHFNQLQJVRSWLRQHUQD�XSSJLFN�XUVSUXQJOLJHQ�WLOO�������NURQRU�SHU�DNWLH��

0RW�EDNJUXQG�DY�GHQ�DNWLHXSSGHOQLQJ�VRP�%RODJHW�JHQRPI¸UGH�L�VDPEDQG�PHG�H[WUD�ERODJVVW¦PPDQ�GHQ����VHSWHP-
EHU������EOHY�WHFNQLQJVRSWLRQHUQD�I¸UHP§O�I¸U�RPU¦NQLQJ�HQOLJW�YLOONRUHQ�I¸U�WHFNQLQJVRSWLRQHUQD��'HW�LQQHE¦U�DWW�YDUMH�
WHFNQLQJVRSWLRQ�EHU¦WWLJDU�WLOO�WHFNQLQJ�DY�����DNWLHU�I¸U�HWW�O¸VHQSULV�RP����NURQRU�SHU�DNWLH��I¸UXWVDWW�DWW�LQWH�\WWHUOLJDUH�
RPU¦NQLQJ�VNHU���7HFNQLQJVRSWLRQHUQD�NDQ�XWQ\WWMDV�I¸U�DNWLHWHFNQLQJ�XQGHU�SHULRGHQ�GHQ���DXJXVWL������WLOO�RFK�PHG�
GHQ����VHSWHPEHU������

8W¸YHU�YDG�VRP�DQJLYLWV�RYDQ�ȴQQV�YLG�WLGSXQNWHQ�I¸U�3URVSHNWHW�LQJD�ȵHU�XWHVW§HQGH�WHFNQLQJVRSWLRQHU��NRQYHUWLEOHU�
HOOHU�DQGUD�DNWLHUHODWHUDGH�LQVWUXPHQW�XWJLYQD�DY�%RODJHW�

Aktieägaravtal mm

6§YLWW�%RODJHWV�VW\UHOVH�N¦QQHU�WLOO�ȴQQV�LQJD�DNWLH¦JDUDYWDO�PHOODQ�1JHQLFV�DNWLH¦JDUH�VRP�V\IWDU�WLOO�JHPHQVDPW�LQȵ\WDQ-
GH�¸YHU�%RODJHW��6W\UHOVHQ�N¦QQHU�LQWH�KHOOHU�WLOO�Q§JUD�DYWDO�HOOHU�PRWVYDUDQGH�¸YHUHQVNRPPHOVHU�VRP�NDQ�OHGD�WLOO�DWW�
NRQWUROOHQ�¸YHU�%RODJHW�I¸U¦QGUDV�
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Åtagande om att avstå från att sälja aktier (Lock-up)

1HGDQ�DQJLYQD�DNWLH¦JDUH�L�%RODJHW�KDU�I¸UEXQGLW�VLJ�JHQWHPRW�5HGH\H�DWW�DYVW§�IU§Q�DWW�GLUHNW�HOOHU�LQGLUHNW�DY\WWUD�UHV-
SHNWLYH�DNWLHLQQHKDY��/RFN�XS�§WDJDQGH�J¦OOHU�KHOD�UHVSHNWLYH�DNWLH¦JDUHV�LQQHKDY�IU§Q�RFK�PHG�I¸UVWD�KDQGHOVGDJ�S§�
1DVGDT�)LUVW�1RUWK�RFK����P§QDGHU�G¦UHIWHU��Ζ�WDEHOOHQ�QHGDQ�DQJHV�UHVSHNWLYH�DNWLH¦JDUH��

Ägare Innehav

6LPRQ�-RVHIVVRQ�'DWDNRQVXOW�$% 350 600

)UHGULN�)HUQOXQG 277 290

Olof Lindbom 277 290

Björn Berg 249 036

KIC InnoEnergy SE 179 800

Uppsala universitet Invest AB 159 800

Polar Structure AB 134 991

Anders Nygren 101 060

Scanforce Holding AB 15 500

6DPȴQ�ΖQYHVW�$% 15 000

/RFN�XS�§WDJDQGH�RPIDWWDU�WRWDOW������������DNWLHU�YLONHW�PRWVYDUDU�FLUND����SURFHQW�DY�DQWDOHW�XWHVW§HQGH�DNWLHU�LQQDQ�
(UEMXGDQGHW���WDJDQGHW�RP�DWW�DYVW§�IU§Q�DWW�V¦OMD�DNWLHU�¦U�I¸UHP§O�I¸U�VHGYDQOLJD�EHJU¦QVQLQJDU�RFK�XQGDQWDJ��WLOO�
H[HPSHO�DFFHSWHUDQGHW�DY�HWW�HUEMXGDQGH�ULNWDW�WLOO�VDPWOLJD�DNWLH¦JDUH�L�%RODJHW�L�HQOLJKHW�PHG�VYHQVND�WDNHRYHU�UHJOHU��
HOOHU�G¦U�¸YHUI¸ULQJ�DY�DNWLHUQD�NU¦YV�WLOO�I¸OMG�DY�OHJDOD��DGPLQLVWUDWLYD�HOOHU�U¦WWVOLJD�NUDY��5HGH\H�NDQ�¦YHQ�L�DQQDW�IDOO�
WLOO§WD�XQGDQWDJ�DY�§WDJDQGHW�RP�GHW��IU§Q�IDOO�WLOO�IDOO��DQVHV�O¦PSOLJW��

Väsentliga avtal

8W¸YHU�YDG�VRP�IUDPJ§U�QHGDQ�KDU�%RODJHW�HOOHU�Q§JRW�NRQFHUQERODJ�LQWH�XQGHU�HQ�SHULRG�RP�HWW�§U�RPHGHOEDUW�I¸UH�RI-
IHQWOLJJ¸UDQGHW�DY�GHWWD�3URVSHNW�LQJ§WW�Q§JRW�DYWDO�VRP�OLJJHU�XWDQI¸U�UDPHQ�I¸U�GHQ�QRUPDOD�YHUNVDPKHWHQ�

%RODJHW�KDU�WY§�I¸UHWDJVO§Q�KRV�1RUGHD�%DQN�VRP�SHU�GHQ����IHEUXDUL������XSSJLFN�WLOO�VDPPDQODJW��b���b����6(.��)¸-
UHWDJVO§QHQ�O¸SHU�PHG�HQ�DNWXHOO�U¦QWD�RP���SURFHQW��UHVSHNWLYH������SURFHQW��9LGDUH�KDU�%RODJHW�HWW�EU\JJO§Q�KRV�$OPL�
)¸UHWDJVSDUWQHU�8SSVDOD�$%�VRP�SHU�GHQ����IHEUXDUL������XSSJLFN�WLOO�VDPPDQODJW�����������6(.��%RODJHW�KDU�I¸U�DYVLNW�
DWW�§WHUEHWDOD�O§QHW�KRV�$OPL�)¸UHWDJVSDUWQHU�8SSVDOD�$%�L�VDPEDQG�PHG�(UEMXGDQGHW�RFK�1RWHULQJHQ�

Rättsliga förfaranden och skiljeförfaranden
%RODJHW�KDU�YDULW�N¦UDQGH�L�P§O�QU�307�����Ȃ����RJLOWLJKHW�DY�SDWHQW��RFK�VYDUDQGH�L�P§O�QU�����������SDWHQWLQWU§QJ��L�
3DWHQW��RFK�PDUNQDGVGRPVWROHQ��GRP�PHGGHODG�L�6WRFNKROP�GHQ����RNWREHU��������7YLVW�KDGH�XSSVW§WW�G¦U�0DQHWRV�
$%�S§VW§WW�DWW�1JHQLF�JMRUW�LQWU§QJ�L�0DQHWR�$%V�SDWHQW�QU������������SXEOLFHULQJVQXPPHU�6(����b����&���PHG�EH-
Q¦PQLQJHQ�ȋ6\VWHP�I¸U�NOLPDWVW¸UQLQJȋ��ȋPatentetȋ��JHQRP�DWW�WLOOYHUND��V¦OMD�RFK�PDUNQDGVI¸UD�SURGXNWHQ�1JHQLF�7XQH��
1JHQLF�WLOOEDNDYLVDGH�S§VW§HQGHW�RP�LQWU§QJ�RFK�JMRUGH�L�VLQ�WXU�J¦OODQGH�DWW�SDWHQWHW�YDU�RJLOWLJW��3DWHQW��RFK�PDUNQDGV-
GRPVWROHQ�I¸UNODUDGH�3DWHQWHW�RJLOWLJW�RFK�DYVORJ�0DQHWRV�$%V�WDODQ�L�P§O�QU�307�����������

%RODJHW�YDUNHQ�¦U�HOOHU�KDU�L�¸YULJW�YDULW�SDUW�L�Q§JUD�P\QGLJKHWVI¸UIDUDQGHQ��U¦WWVOLJD�I¸UIDUDQGHQ�HOOHU�VNLOMHI¸UIDUDQGHQ�
XQGHU�LQQHYDUDQGH�HOOHU�I¸UHJ§HQGH�U¦NHQVNDSV§U�VRP�KDU�KDIW�HOOHU�VNXOOH�NXQQD�KD�EHW\GDQGH�H΍HNWHU�S§�%RODJHW�HOOHU�
GHVV�ȴQDQVLHOOD�VW¦OOQLQJ�HOOHU�O¸QVDPKHW��%RODJHWV�VW\UHOVH�N¦QQHU�LQWH�KHOOHU�WLOO�Q§JUD�RPVW¦QGLJKHWHU�VRP�VNXOOH�NXQQD�
OHGD�WLOO�DWW�Q§JRW�V§GDQW�I¸UIDUDQGH�VNXOOH�NXQQD�XSSNRPPD�
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Intressekonflikter

0HG�XQGDQWDJ�I¸U�YDG�VRP�DQJLYLWV�QHGDQ�L�DYVQLWWHW�ȋTransaktioner med närståendeȋ�I¸UHOLJJHU�LQWH�Q§JUD�LQWUHVVHNRQȵ�LN�
WHU�PHOODQ�GH�VN\OGLJKHWHU�VRP�VW\UHOVHOHGDP¸WHUQD�HOOHU�GHQ�YHUNVW¦OODQGH�GLUHNW¸UHQ�RFK�¸YULJD�OHGDQGH�EHIDWWQLQJV�
KDYDUH�KDU�JHQWHPRW�%RODJHW�RFK�GHUDV�SULYDWD�LQWUHVVHQ�RFK�HOOHU�DQGUD�XSSGUDJ�

Transaktioner med närstående

8QGHU�SHULRGHQ�IU§Q�RFK�PHG�GHQ���MDQXDUL������WLOO�GDJHQ�I¸U�3URVSHNWHW�KDU��PHG�XQGDQWDJ�I¸U�YDG�VRP�DQJHV�QHGDQ��
LQJD�WUDQVDNWLRQHU�PHOODQ�%RODJHW�RFK�Q¦UVW§HQGH�SDUWHU�I¸UHNRPPLW�

8QGHU������XWJLFN�NRQVXOWDUYRGH�WLOO�&22�$QGHUV�1\JUHQ����������NURQRU���)DNWXUHULQJHQ�VNHGGH�YLD�DY�$QGHUV�1\JUHQ�
kontrollerat bolag.

8QGHU������XWJLFN�NRQVXOWDUYRGH�WLOO�)UHGULN�)HUQOXQG��VW\UHOVHOHGDPRW�WLOOLND�&62��RP�WRWDOW���������6(.��)DNWXUHULQJHQ�
VNHGGH�YLD�DY�)UHGULN�)HUQOXQGV�HQVNLOGD�ȴ�UPD�

%RODJHWV�VW\UHOVH�EHG¸PHU�DWW�RYDQQ¦PQGD�DYWDO�PHG�Q¦UVW§HQGH�KDU�LQJ§WWV�S§�PDUNQDGVP¦VVLJD�YLOONRU��
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13 TILLGÄNGLIGA DOKUMENT 
1JHQLFV�VWLIWHOVHXUNXQG�RFK�ERODJVRUGQLQJ�NDQ�XQGHU�KHOD�3URVSHNWHWV�JLOWLJKHWVWLG�JUDQVNDV�S§�1JHQLFV�NRQWRU�PHG�
DGUHVV�.XQJVJDWDQ������������8SSVDOD��RUGLQDULH�NRQWRUVWLG�S§�DUEHWVGDJDU���+DQGOLQJDUQD�ȴQQV�¦YHQ�WLOOJ¦QJOLJD�L�HOHN-
WURQLVN�IRUP�S§�%RODJHWV�ZHEESODWV�ZZZ�QJHQLF�VH��9¦QOLJHQ�QRWHUD�DWW�LQIRUPDWLRQHQ�S§�ZHEESODWVHQ�LQWH�LQJ§U�L�3UR-
VSHNWHW�V§YLGD�GHQQD�LQIRUPDWLRQ�LQWH�LQI¸UOLYDWV�L�3URVSHNWHW�JHQRP�K¦QYLVQLQJDU�



Kungsgatan 41, 753 21 Uppsala
info@ ngenic.se, www.ngenic.se


