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Bachelor of Business Administration (BBA)
Part - 11
(Second Year) Examination, 2011

(Semester III and IV Combined)
COST ACCOUNTING

Paper : BBA - 202

Time allowed : Three Hours
Maximum Marks : 70

Attempt five questions out of seven. However, the word limit of
each answer should not exceed 400. In case the question paper
contains a case study, it will be considered equivalent to two
questions and in that situation, the word limit should be 800
for answering the case study and further the
candidate has to attempt three more questions with a word limit
of 400 for each question.

Note : No supplementary answer-sheet should be given to the
candidates.
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Part-A

What is meant by Cost Accounting ? Explain briefly the objects
_ and advantages of Cost Accounting.
Write short note on : |
(a) Maximum stock Level
(b) Minimum stock Level
(c) Re-order Level
(d) Economic Order Quantity
3.  What earning will a workman receive under the following
incentive schemes if he executes a piece of work in 120 hours

as against 150 hours allowed to him. His hourly rate is 25 paise

and he gets a Dearness Allowance of Re. 1 per day of 8 hours
worked in addition to his wages.

(a) Halsey premium plan, 50% bonus to workers

) Rowan Plan. e SR ek St T A '
@ The following cost information related to a production

department of Deepu Ltd. for a particular period for an output

0of 4,000 units :

Direct Material 1 8(,1883
Direct Wages 24,000
Direct Expenses 3,000
Works overhead (60% variable, 40% fixed) 6,000
Administration ovehead (100% fixed) 4,4()()
Distribution overhead (50% fixed, 50% variable) ,800
Selling overhead (50% fixed, 50% variable) 1,600

It is estimated to manufacture 10,00

: 0 units nex
increase of 10% in materials price and t year. An

0 : .
5% in wage rate is

is 20% on sales. "8 price ifp mﬁt desir ed
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7 / The production of a Company Passes through three distinct

D

processes to completion. The expenses and other details were
as follows :

Process A Process B Process C

Rs)  (Rs)  (Rs)

Input 4,000 units at 13,560 - -

Materials , 12,000 10,000 9,000

Director Labour 16,000 5,000 4,900

Mfg. Expenses 2,000 3,400 3,590

_. Other Works Expenses 3,500 2,005 2,004

MNormal Wastage _— 2% 4% 2.5%

Sale of Normal Wastage 30.25\ 0.50 - 0.60
(Per Unit)}— S&of? W

Output (in units) 3,850 3,600 3,500

-

e

Prepare process accounts and work out the_sale price-
unit of 'the ﬁnishecTButput@?‘s to realise 2 \)ﬁ‘y profit on selling

What is meant by ‘Operating Costing’ ? In which industries is
it used ? Also prepare a Transport operating cost sheet.

7. From the following data prepare a reconciliation statement :
. | (Rs.)
g Profit as per cost accounts 25,000
‘ Works overhead under recovered in cost 9,600
Selling & distribution overhead recovered less 6,000
in cost - |
Administration overhead recovered in excess in cost 3,000
o5 Valuation of closing stock in cost accounts 40,000
\{t%zoo Valuation of closing stock in financial accounts 34,000
&b Depreciation charged in financial books 30,000
Depreciation recovered in cost books 32,000
‘ 7
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Preliminary expenses written off
Donation paid

Interest and dividends recived
Transfer Fee

Loss as per Financial Accounts

5272 4

16,000 :
6,000
2,000
1,000

10,600
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Bachelor of Business Administration (BBA)
Part-II (Second Year) EXAMINATION, 2013-

Ve COST ACCOUNTING
b Paper : BBA-202
Time allowed : Three hours

Maximum marks : 70

Attempt five queStions out of seven.
However, the word limit of each answer
should not exceed 400. In case the
question paper contains a case study, it
will be considered equivalent to two
- questions and in that situation, the word
limit should be 800 for answering the
case study and further the candidate has
to attempt three more questions with a
word limit of 400 for each question.

No supplementary answer sheet should
be given to the candidates
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1. What is meant by Cost Accounting ? Explain briefly
the objects and advantages of cost accounting.

2. Prepare a stores ledger account showing the issue of
material on : (a) First-in-first-out method, (b) Last-in-
first-out method, from the following information :

~

Receipts Issues ‘
Date Unit Rate - Date Unit
3.01.2013 2,000 @ Re. 1.00 4.11..201.3 500
5.01.2013 3,000 @ Re. 1.40 7.01.2013 2000
10.1.2013° 2,000 @ Re. 1.5015.01.2013 3000

20.1.2013 3,000 @ Re. 1.8025.01.2013 2,500

3. From the following information, calculate wages under
Emerson's efficiency scheme :

Standard Time : 8 hours N a
Standard Production ; 100 units :

Time Rate : Rs, 20 per hour

Actual output units 60, 70, 85, 95, 100, 110

Bonus Rate :

900 2 B-4104
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Efficiency % : 66.7-70 70-80 _80-90 90-100
Bonus 2% 8% 14% 20%
"Classification of overhead into fixed and variable is

highly helpful to the management for efficient running
of the factory." Discuss this statement. -

. A machine costing Rs. 2,00,000 is expected to run for

10 years. Its estimated scrap value is'Rs. 20,000.
Installation charges are Rs. 6,000. Repairs for 10 years
life is expected to be Rs. 25,000 and the machine is
expected to run for 3,000 hours in a year. It will
consume power at 15 units per hour @ Rs. 2 per unit.
The machine accupies 1/5th of the area of the
department and has two points out of six in the
department for lighting. The foreman has to devote
about 30% of his time for this machine. The rent and
rates of the department is Rs. 5000 per month, lighting
and heating Rs. 1,200 per month. The foreman's salary
amounts to Rs. 4,000 per month. Insurance is @ 2%
per annum of cost of machine and expenses for oiling,
greasing etc. are Rs. 900 per month.

Find out machine hour rate of this machine for the

recovery of fixed expenses and the machine expenses
separately.

B-4104 3 . PTO



6.

The production of a company passes through three
distinct processes to completion. The expenses and other
details were as follows :

Process A Process B Process C
Rs. Rs. Rs.

Input 4,000 unit at 13,560 - =

Materials 12,000 10,000 9,000
Direct Labour . .\1'6,000 5,000 4,900
Mfg. Expenses | 2,000 3,400 3,590
Other works Exps. 3,500 2,005 2,004
Normél’ Wastage. | 2% 4% 2.5%

Sale of normal | |
wastage (per unit) 0.25 0.50 0.60

Output (in Units) 3,850 3,600 3,500

Prepare process accounts and work out the sale price
per unit of finished output so as to realise 20% profit

~on selling price.

900

State the reasons for disagreement between the costing
and financial results, Prepare an imaginary reconciliation
statement,

4 B-4104
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Bachelor of Business Administration
(B.B.A.) (Part II) (Second Year)

EXAMINATION, 2016
Paper-BBA-202
COST ACCOUNTING
 Timeallowed : Three hours
" Maximum marks : 70

Attempt five questions out of seven.
" Ho wever, the word litiiit of each answer
should not exceed 400. In case the
~ question paper contains a case study, it

-will be considered equivalent to two .
* questions and in that situation, the word

limit should be 800 for answering the

case study and firther the candidate has

to attempt three more questions with a
- word limit of 400 for each question.

No Supplementary answer sheet should
be given to the candidates.
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1:./ @7/ What do yéu mean ‘by I-nstallation“of. Costing‘
| - System ? ey = 4
AT el UgRY B R § Y

7.4 f | 4

(b/ What is meant by Cost Accountiné? Explain briefly f

the nature and scope of Cost Accounting. 10

e i 9 G T WY & 2 e i
&1 wplr T & P WA § A | 10

\/ Components A and Bare used weekly as follows &
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(i) Normal usage -
(i) Maximum usage
(iii) Minimum usage

(iv) Reorder quantity

(v) Re-order period -

Calculate for each component :

wammum level
93/Average stock level

150 units

225 units

75 units

A = 1,200 units
B= 1,8001units
A =4 to 6 weeks

B =12 to 4 weeks

4+4+4+2

A@?Bmaﬁwmmﬁﬁmwﬁ

TART & SR

(i) W\ SUART AT

(ii)'aqﬂ-cﬁemwfrrrm
(iii) ~ATH SUHRT AT

B-5240 3
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(c) AfFrpaH KR

(d) T wIH TR 4+4+442
\ﬂhat earning'will a workman receive under the
- following incentive schemes if he executes a piece of
work in 120 hours as against. 150 hours allowed to

'ﬁim; His hourly rate is 25 paisa and he gets a dearness

allowance of Re. 1 per day of 8 hours worked in £
 addition to his wages : -

; {9/ Halsey Premium Plan B - é:

(J\l)/ Rowan Plan

(iii) Emerson's Efficiency Plan
4+5+5

5 s |
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fFfiRaT IRoTeTe Aol & omrta e sifve 9
AT IR AR 9% B B 150 Wpa Tvet o e
TR 120 BV # [RT BR A B | SHH TRy ver €% 25 Iy
& AR U SHH! HOrgd B AR 1 %, whifke (8 goe
BT TP &) B R | 7EME W Ferar 2

Q) = Wy dromT
(i) ¥rEaT AT

(i) TR aa‘lz‘u&iw ATSTT IS

4, Write shor; nofes on the following :

(1) Labour turnovef -

(i1) Functional classiﬁc.a_.tic_m of overheadé
(iii) Machine hour rate

(iv) .Departmeptalisation of overheads 4444343

fFrefoRed W dfera fewfrt foRa -
(i) =™ R | »
() wuRerdi &1 fFaree Tfievor

(i) »’T‘«’?HHUETHY

: 1S
(iv) SulRemai &1 femiaewor 444343
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\§/What is meant by 'Contract Costing Method' ? Is it .
. desirable to take into account the profit on incomplete

contra
what extent ?

cts at the date of Balance Sheet ? If so, why and to
4+5+5

WWW%\#WW%?WWW

Wmaﬁﬁgaﬁﬁﬁmmﬁﬂﬁ%ﬁmqm

m?uﬁﬁ,ﬁﬁw@mmmmm
B8R ? 4+5+5

6. Explain the following:

()
(i)

(iit)

Absolute tonne km.

Objectives of reconciling cost profit with financial

profit

Characteristics of cost sheet = - )
4+5+5

(1)
(1)

aReE < RraieR a y
-amm-w,ﬁﬁﬂmﬁﬁamfﬁm

4+5+5 -

(i) orTETs @ AR @

\7/’1"11e production of a company passes through three

- distinct processes to completion. The expenses and
other details were as follows :

500
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TP B BT Seared fmior g 9 gus el @
ORAT B | ST &g e oy faRer e geR 9

Process Process Process

A B C

Rs. Rs. Rs.
Input 4,000 units at 13,560 - -
Materials 12,000 10,000 9,000
Direct labour - 16,000 5,’000 4,900

" Manufacture expenses 2,000 3,400 3,590
Other works expenses . 3,500 2,005 2,004

Othét_infom;atioﬁ :" » P
_ Normal wastage =~ - 2% - 4% 2.5%

Sale of 'normal"Wastage Eoogfg ®,
(Re per umt) 025 ~ 050 0.60

Output (in umts) 3,850 3,600 3,500

Prepare process accounts and work out the sale price

.per' unit of the finished output so as to realise 20%

profit on selling pnce

mmmdmﬁﬁﬂwaﬁuﬁwﬁmﬁm"
Wﬁuﬁﬁmﬁﬁmwwzo%mw‘”
BT BT | o E 14
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Bachelor of Business Administration (BBA)
_(Part-II) (Semester-11I) EXAMINATION, 2019

:r/v
_

COST ACCOUNTING
PAPER-BBA-302

Time Nlowed - Three Hours :
Maximum Marks - 70 .

Attempt five questions out of seven. In case the question
paper contains a case study, it will be considered
equivalent to two questions and in that case the student
in addition to solving case study will have to answer any
three from remaining five questions.

1T geEl H H 5 () 999 Bor) | Y% SV B ST
T 400 ¥1e7 & IS T8 8 TRy | §e-uF ¥ B9
Yl B P R §¥ I8 DY ¥ ] g & ¥y 8N
3R 39 T T P Isg T 800 T & 31fSF T8 &)

). aenuﬁeﬁeﬁﬁvsmmsamvﬁz%woww
v?sfféwaé?a?/
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- "Cost Accounting is better understood as a cqg
control and cost reduction exercise and not a More
cost ascertainment process." Discuss.

AT oRETEA B AN T AR AR ah
T & U ¥ B G Ol & AR Aferes g
fereiRor wfghar =& | <=l Y|

¥
\

2-. ‘The following is the stores receipts and issue of
material Y in a manufacturing unit:

July 1,  Opening stock 100 units at Rs. 10 per unit.

July 2 Issued 25 units to Department A. |

Jﬁly 7, - Received 425 units, at Rs. 11 per unit. _.

July 10, -Issued 200 units to Department B.

J u'lyv 12, Retumed tc; stdres 10 units from Department A

| \ .
July 15, Returned to vendor 20 unit-out of the quantity

received on 7th. 5
July 17, Received 110 units at Rs. 12.50 per unit.
July 25, Received 100 units at Rs. 10 per unit.
July 29, Issued 200 units to Department B. ~
July 30, Received 100 units at Rs. 11 per unit. _

Enter the above transaction in the Store Ledger
account of material Y using the average cost
(weighted) method. (Average cost to be calculated
correct to 2 decimal place of a rupee).

(ZX)_6072_BBA_(II)_500 (02) ‘ ~° Contd.
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fr=fdRad v fmior s & e et &R
R Y & ami frsfiRag ¥

‘Wﬁﬁwmo@zlomﬁuﬁfqﬁzw

ERCNIN

2 gk B AU T BT 25 gt o oy |
7 I B 425 FFE 11 97 gfe W e 5o
10 g, fasmr & @1 200 gorat @ W fan
12 g, A9 T/ 10 gl @1 99w Ser

15 e, 7 YOI W W A0 A ¥ 20 e

17 e B 1103@3117'@ 12.50 9fd gfie
ﬁﬁ—e?'rr. i
25 G B 100 IFC o 10 W A +

29 ol R & B 200 T B R

30 FTE BN 100 IR S, 11 WY I I it g0
e e (Ra) R 1 STarT B W Y @
TR ook WA ¥ SRR aA9e g9 &Y | TP 39 §

2 _IMed M B AU wE o S S

CISSACIN) gy
What are the objectives of introducing an incentive

scheme in a factory? What factors would you take
into consideration for the same?

ol PRE™ A UIAET AT YR DR B gl
T E? AT fHT HRPI IR &JH <7

(ZX) 6072 BBA (1500 |0 - Contd.



Rent 10,000 Power A-5100 Power D-14500 ¢

A machine shop contains four newly purchased
machines, each occupying practically equal space
and costing respectively: A- Rs. 20,000, B-Rs,
25000, C-Rs. 30,000 and D-Rs. 40,000.

The following are the expenses per annum of the
machine shop:

1

Rates & water 4200 Power B-5000 Administrative Exp. 9500
Light & Fuel 7150 Power C-12000 Running Exp. 20000

T 1

Prepare a machine hour rate for each machine
assuming 45 hours a week, 50 weeks per year, 80%

utilisation the life of machines bemg 10 years each
without any scrap value.

U% TN & g ¥ IR ¢ @R T 7T 2R
Wﬁmﬁmwweﬁ?mﬁ
g~ T-% 20,000, §-% 255000 Wi,
30,000 3R 9—%. 40.000 | ~
mﬁﬁmzkwf%raémﬁw%ma%s

0000 qERT 5100 TERE 14500

WIRTH 4200 URA 5000 - mEAEESo500

ARCTSRIA 71 50 TER¥ 12000  3FTEE 20000

q@aﬂ@whﬁwwm‘hﬁuéa?ra?wwﬁf
Ui HDE 4.5 G, gRy

ZX)_6072_BBA () 500 ] (04)




What is the purpose of reconciling cost and financial

accounts when two accounts are separately
maintained? State the causes which are responsible
for the disagreement in the profit.

g 2 @A B Se—eTe Y@l Sl 8, <l @RI

aik BT @l 37 AN B T SgRE 87

SR BT IA0 S A F e B g RER 2

The Maharastra Construction Company undertook

-~ the construction of a building at a contract price of
'Rs. 12,00,000.: The data of commencement of

contract was 1st April 2018.

The following cost information is given for the year
ended 31st March 2019.

Material sent to the site . Rs. 3,00,000
Wages ~ " 77 A el T Re, 4,40,000
Architect fees = Rs. 55,500
Office and Administration overhead Rs. 1,51,000
Uncertified work ' Rs. 55,000

Mate;rials at the site at the end of the year Rs. 10,000 |
Cash received from the contractee - Rs. 9,45 ,dOO

(Being 90% of the work certified)

(ZX) 6072 BBA_ 1500 |03

éontd.




Materials destroyed by fire

Plant and Machinery at cost
(Date of purchase- Ist July 2018. The estimated
working life of the plant 10 years and its estimated
scrap value at the end Rs. 20,000)

Rs. 2,00,000

Supervisor's salary Rs. 60,000

You are requried to prepare a contract a/c for the
year ended 31st March 2019.
TERTE S SN 7% 12,00,000 & e
e TR UF 9T BT AT 5| S B P
& AN 1 3T 2018 oW

31 9" 2019 ﬁwwaﬁa%l%mﬁﬁr%rﬁga
AN BTSSRI & T8 & |

WWWWW% %.'3,00,000

AR | . %.4.40,000
TRGBR Yo | %. 55,500
FRITeR AR TR aaes %. 1,511,000
Ram s %. 55,000
WWWH&?TBW‘? 5. 10,000
WA ¥ I T %.9,45,000
(90% BT FHIfORT B & +1ay) ‘
S T g %, 5,000
WA SR %. 2,00,000

_(ZX)_6072_BBA_(II)_500 06) ~ Contd.
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(@G B ARG~ | Wzomma‘ﬂa@?ﬁﬁ
HreN Rig® 10 @t & 3R 20,000 R D

S W T AT T B |
THEH B AT " %..60,000
31 qﬁzowaﬁwaﬁaﬁwéfmm

& OOR B D amum%l

o Write notes on any two of the following.
. /a’)’ Techniques of material Control.
b)— Absorption of Overhead
c) Operating Costing. -
FrefRad § ¥ R @ W A R
F) w P @ qede
) RS BT AT |
) REeE AR

(ZX) 6072 BBA_aD_500 |07




Total No. of Pages: 02

[Total No. of Questions: 7]

Bachelor of Business Administration (BBA ;
(Part-II) (Semester-IIT) Examination, 2021

COST ACCOUNTING
‘ Paper - BBA - 202
Duration of Examination: 1% Hours Max. Marks: 42
TIGT FT S7AlY: 1% qoT QUi 42
Instructions to the Candidates:
TIaTet ® g fA39r:-
Candidate is required to attempt any three question. (upto 400 words). (3x14=42 Marks)

Q-1.

®

WIS G T T IR A | T 671 IwR 400 W) QA e 76 o 9|

What is.meant by cost accounting? What are its advantages? Describe the pre-requisites for the
installation of cost accounting system.

AT HET A 1 e € ? 9 SIS TS ? mﬁ@ﬁm@ﬁméﬁqﬁ-mmm
Ead

Ms. Truth. atextile dealer in Waranoal commancad hucinane am 1 T AnAA . e S
include two typesM and N. : ’

geﬁw,aﬁﬂaﬁ'@msﬁmmmﬁmﬁam,sﬁmﬁaﬁaﬁmmﬁﬂ
THR W IR T WA |

During six months ended on 30th June 2022, Purchases were as follows:

30 5[ 2022 ! FATK & A B QA BT 59 bR o :

.:\a;}// 500 meters oftyme M @ Rs. 20 per meter

J 800 meters of type N @ Rs. 30 permeter
March 18—~ 1150 meters of type M @ Rs. 24 per meter
April 16 1500 meters of typey @Rs. 32 permeter
May 26— 400 meters oftype M @ Rs. 19 permeter
Issues were as follows :

?y 350 meters of M
‘I/W ’ 600 meters of N

Maré}% 710 meters of M
April‘. 1430 meters of N

June 790 meters of M |

Write out the complete stores ledger card in respect of above transactions using (a) LIFO (b) FIFO
methods. :

(2) LIFO 3K (b) FIFO faftrdi &1 37 o 3 orie & Wiy QU R SR &r8 ford |

The cost Accountant of Adarsh Ltd. has computed labour turnover rates for the quarter ended 31st
March 2022 as 20%, 10% and 6% respectively under 'flux method', 'replacement method' and
'separation method'. If the number of workers replaced during the quarter is 80, find out the number of
(i) Workers left and discharged and (ii) Workers recruited and joired including replacements.

GN/90182/2022/400 i (01) PTO



mﬁqﬁmmﬁsmﬁzozz@mﬁm@%mmﬁ@mﬁﬁ TR 20%, 10% »
Sie 636 % R e faf’, v g’ oA e ' B w9 & e fod < S
e el w0 s 80 ¥ (31) AR g e St g 3G oA (=) el ol
i wfreaTe @ e i AT
Q-4 Define overhead. What are the different methods of classifying overhead? Indicate the advantages of
. classifying overhead into fixed and variable.
SRR RS SR A i Oy fafrt i € 2 sleres 0 feem e afardfra i
it Hr D A FIEHAS |
Q-5. From the following information given by a manufacturing company which manufactures a product.
You are required to prepare process accounts.
T P el g @ T Frefied ST @ S T S S § STYhY FERaT B AR T
; 24 ~
HETIFAE |
Process I Process1I Process I11
Direct Material Rs. 30,000 Rs. 7,500 - Rs.7,500
Direct Wages Rs.22,500 Rs. 15,000 Rs. 15,000
Closing Stock Rs. 7,500 Rs. 8,750 Rs.21,300
wfswat | wfsea 1| gfsear 111 g650°
&y | F. 30,000 ¥.7,500 w750 )
SrARTHIGU ®.22500 @ 00® 1§,ooo  ©.15,000 2u Tt
FASTTRIF . 7,500 . 8,750 . 21,300
Finished goods sold for Rs. 1,30,000. Valuc of closing finished stock Rs. 5,612. It is the Policy of the
company to charge 20% on transfer pricc or 25% on cost price while transferring the goods from
process I to process II and 20% on cost price from process II to process III and from process III to
finished stock. '
TR AT T4 1. 1,30,000 | TR 6 1 9 H H A F. 5,612 Wiswan 1 3 ufwan 117 7
TYHAINT A GHY TR0 T T 20% A1 AT eI W 25% SR 9iwar 113 9fiwan 111 9 ane o
T 20% SR UFHAT | 1 1] FIR Tl T 20% 91 AT R Y A | ¢
Q-6. What do you understand by reconciliation of cost and financial accounts? Why is reconciliation of -
cost and financial accounts necessary? Give any eight items which appear in the financial accounts
but do not appear in the costaccounts. :
arTa @R faita Tl % WIS R 9 R € 2 v aik frdta @i o frer w4 v ¢ 2
ol e Wl o SeT@ Sifery S it e i Wene 81 € aeeg e ore 7 el e ¥ 1
Q-7. Write notes on the following : KO“U{MG
(i) Methods of Wage Payment '
(ii) Operating Costing \\l\l g\
S —
S el gr3o JEIRS
(i) o YT i fafigt —_—
(ii) fETeT @ 55'“7 Ly
B yve  3337T 9063
| IUTo A5% W2KT
GN/90182/2022/400 (92) A '
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Bachelor of Business Administration (BBA
BBA (Part-II) (Semester-III)
Examination, 2022
Paper - bba-302
COST ACCOUNTING

Duration of Examination: 3 Hours o Max. Marks: 70

e &t afer: 3 9vel | quifes: 70

Instructions to the Candidates:

qtarel & oy (339~

Attempt five questions out of seven. In case the question paper contains a Case Study, It will be considered

equivalent to two questions and in that case the student in addition to solving case study will have to answer any
three from remaining five questions.

t-

What is meant by cost accounting? What are its advantageS? Describe the pre- requisites fo the installa-

tion of cost accounting system.

Ms. Truth a textile dealer in Warangal commenced business on 1 Januai'y 2022, tcxt}le materials ns2d
include two types M and N. B
During Six months ended ofi 30th June 2022, purchases were as follow"sz
Jan4 500 meters of type M @ 20 per meter '

Jan6 800 meters of type N @ 30 per meter

March 18 " 1150 meters of type M @ 24 per meter

April16 - 1500 meters of type N @ 32 per meter

May 26 - 400 meters of type M @ 19 per meter

Issues were as follows.

Jan7 350 meters of M

Jan 12 600 meters of N

March 28 710 meters of M

April 22 1430 meters of N

June 6 790 meters of M

Write out the complete stores ledger card in respect of above transactions using

~ (a) LIFO and (b) FIFO methods.

The Cost Accountant of Adarsh Ltd. has computed labour turnover rates for the quarter‘ended 31st March

2018 as 20%, 10% and 6% respectively under 'Flux method' replacement method' and 'separation method'

GN/6802/2023/450 (01)
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0)
(i)

4-

5-

[

g
0]
(it)
(iii)

If the number of workers replaced during the quarter is 80, find out the number of

Workers left and discharged and

Workers recruited andjoined including replacements.

From the following information given by a manufacturing company which manufactures a product You

are required to prepare process accounts.

Process | . Process 11 Process I]I
Direct Material Rs. 30,000 ' Rs. 7,500 Rs. 7,500
Direct Wages Rs.22,500 Rs. 15,000 Rs. 15,000
Closing Stock Rs. 7,500 Rs. 8,750 '. Rs.21,300

Finished goods sold for Rs. 1,30,000. Value of closing finished stock Rs. 5,612. It is the Policy of the
company to charge 20% on transfer price or 25% on cost price while transferring the goods from process
I to Process 11 and 20% on cost price from process II to process 111 and from Process III to finished stock.
What do you understand by rééonciliatior{ of cost and financial accounts? Why is reconciliation of cost
and financial accounts necessary? Give any eight items which appear in the financial accounts but do not
appear in the cost accounts. .

What do ybu understand by theterm 'Overhead Control'? Explain classification and departmentalisation
of overhead control. |

Write short notes on any two of the following.

Installation of Costing System.

Methods of Wage Payments.

Contract Costing.
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