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Why Material Control Necessary? Write any 2 Objects of Material Control.

Daily Consumption of a Material is 32 to 40 units per day. It takes 30 to 40 days in receipt
of material after passing the order and re-order quantity is 2,000 units. What will be (i)
Re-order Level, (i) Minimum Stock Level, (i) Maximum Stock Level.

What is Flux Rate of Labour Turnover? How is it determined?

Which Bonus Scheme is beneficial to the managers and why?

The Standard time to complete a job is 30 hours. A Worker completer the work in 25
hours. The rate of wages is Rs.5 per hour. Calculate the total wage amount under Halsey
and Rowan premium plans.

vi.

Explain Machine Hour Rate Method.

vii.

What are the main characteristics of Unit Costing? Explain in brief.

viii.

On 1** April 2022 a company started work of building construction. Plant issued Rs. 15000.
Plant costing Rs. 2000 was destroyed in an accident. On 31 March 2023 plant which cost
rs. 4000 was returned to store. Charge depreciation @ 10% on plant. Calculate the
amount of plant at site on 31* March 2023.

ix.

What are the objects of Operating Costing?

X.

Explain the Characteristics of Process Costing Method.

(Attempt All Questions. Answer Every question in 80 words)  (5X8)

Enumerate the various factors which cause difference in results as shown by cost and
financial accounts. Also prepare an imaginary reconciliation statement.

A worker takes 9 hours to complete a job on daily wages and 6 hours on a scheme of
payment by results. His wage rate is rs. 1.50 per hour, the material cost of the product is
rs. 8 and the overhead and recovered at 150% of total direct wages. Calculate the factory
cost of the product under following plans:

Piece Rate Plan b) Rowan Plan c) Halsey Plan.

Define ‘Overheads’. Give their classification and explain fixed, variable and semi-variable
overheads in details.

What are the main feature of Unit Costing Method? Name such underta kings to which it
is most suited.

“Installation of Costing system in a factory is expensive.” Comment.




(Attempt Any One Question. Answer Every question in 100 words)  (1X20)

Distinguish Between:

a) Direct Material Cost and Indirect Material Cost
l. b) Controllable and Uncontrollable cost

c) Relevant Cost and Irrelevant Cost

d) Expired Cost and Unexpired Cost.

M/S shyam and company undertook a contract for construction of a house for Rs. 400000.
The following information is available from his books of account at the end of the first year:

Material Issued 80000 | Wages Accrued 4000
3 Wages Paid 32000 | Plant for 6 months 160000
' Indirect Expenses 8000 | Sub- Contract Costs 20000
:::;enals at site at the 8000 Cost of Work Uncertified 12000
1l
Cash Received

216000

(90% of Work Certified)

Plant Costing Rs. 20000 was sold for Rs. 16000 after using for 3 months. Extra work done
(not included in the terms of contract) costs Rs. 20000 for which a sum of Rs 30000 was
received. Depreciate Plant @12% per annum.

Prepare Contract Account taking reasonable profit to Profit and Loss account on Cash
received basis.
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(TR 7 P IR E | e wAf BT IR 50 T A1)
What do you mean by Economic Order Quantity?

" | rffe smeer wET ¥ o T wwed 22

What is Cost sheet? State Any two difference between Cost sheet and Production Account?

ii. | T U T 87 AN WP 3R IS WId H IS ol 3k qaizd |

Explain different forms of Cash budget?

iii. | e Soie & fafta =l ) THEEA?

Define standard costing. Give main objective of standard costing?

iv. | A ANTd &1 UG & | A arTd BT T Se=d dTd?

What are the different methods of absorption of factory overheads ?

v. | Pt SRS & ey 3 faftr fafdal = €2

1. What is meant by costs center ?

vi. | ST v | 1 ATy @2

Differentiate between a Joint Product and By Product?
vii. | 99 IS 3R IU-IUTE $ i 3feR qaId?

How tender Price is determined?

viii. | fAfaer gea &9 fRufiva fosar sman @2

What are the components of Break- Even Analysis?

ix. | Ap-$97 ATNU & YD AT &2

“Change is not always profitable”. Comment on this statement ?

x. | TRE SR AHEES Te! gral” 39 HYA W fewht # IR

(Attempt All Questions. Answer Every question in 100 words) (5*6)
(W WAt & SR S| 7T Wl BT IR 100 W=y A F)

What is Integrated Accounting? Explain the Advantages Of Integrated Accounting?

2. || e e & UIHd qEiH b aTH TR

Prepare abnormal effective account from the following:

i Frafefe & smm owdft @mr da w51




Transfer from first Process 1000 Unit@ X 9 per unit

Material used I9TRT FT T WAt 13000
Labour =®H 3750
Overhead (Factory) 3Ma<ge (HIL@TT) 1500
Actual Output aTEdfa® A 920 Units

Normal Loss 10% of Input sold at X 2.50 per unit.
qAT g 10% ¥ X2.50 Wid gHe 9T =1 M1

Define labour turnover and Enumerate three methods of its measurement?

4 THIAR B aRTa Y iR 39 [19 3} fi= faftraf samee

What is meant by Re-Order Level ? Give formula.

8- 3R daa | 7 aread @7 g7 AR

During one week the workman X manufactured 200 units. He received wages for a guaranteed 44
hours Week at the rate of X15 per hour.The time allowed to produce one unit is 18 minutes.
Calculate his gross wages under each of the following methods of remuneration labour:

TF JATg & SR FNR T ¥ 200 IHeAr &1 fAufor fam o= gfa 52 15 w99 &t
W MEIYET 44 W F wug F U augh et ©F 6 &1 39T #@ F g
18 e %1 wwy Ry mar &1 wferfs @ 5 RAuffe adH & § 73% § d89 39+
6 99 T TUET FE:

A) Rowan Premium Plan Ta9 fiffmwy QT 1
B) Halsey Premium Plan &=&t fifdgw FiemET I

(Attempt Any 2 Questions. Answer Every question in 300 words) (2*15)

( fr=gt St walf 1 ST 3| TP UM FTITW 300 LK H &)

From the following information regarding a standard Product . T% #TH® IUTE & oy #
fAwfaféa st & TMT FA Compute (A) Mix Variance (B) Price Variance (C) Usage Variance

Presume that ATH fifory

Material Standard Actual
Quantity Unit Price | Total Quantity | Unit Price Total
(kgs.) (kgs.)
A 4 1.00 4,00 2 3.50 7.00
B 2 2.00 4.00 1 2.00 2.00
o 2 4.00 8.00 3 3.00 9.00
Total 8 2.00 16.00 6 3.00 18.00

(a) Standard and Actual output continue to be the same. WTA% X ITEAfa® Reqe qoE T
QA I (b)Standard output is 2 Units and Actual output is 1 Unit . ¥ A[IE 2 e g iR

Freafas smeeqe 1 e &I

What are the objects of transport costing ? How do you decide the unit Of cost in case of transport

%c;sting?qﬂasqamaaﬁmﬁm%?Ww%mﬁﬁmmaﬁmﬁﬁmm

Define Marginal cost and Marginal costing? How are the variable costs and fixed cost treated in
Marginal costing?

Wi arTd 3R WRia arTa B aieifd 37 Wi anra B aRed= anrd oIk R ara @ o
& fpar wran &2
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