
 

EFFECTIVE JANUARY 01, 2024 
NEW REQUIREMENT FOR BUSINESS

 
Corporate Transparency Act 
The Corporate Transparency Act “CTA” went into effect on 1/1/2024 
and it requires the reporting of who the beneficial owner is and for 
individuals who exercise substantial control over the entity. 

Companies subject to the requirements must file an initial report 
according to timelines outlined and report any changes to a previously 
filed report within 30 days of the change. 

Why Was the CTA Enacted? 

Congress enacted the CTA in 2021 as part of the National Defense 
Authorization Act to provide transparency into business entity 
structures to try to combat money laundering, corruption, and other 
illicit activities that may be committed anonymously through corporate 
structures. 

THIS IS NOT OPTIONAL 
Who’s Subject to the Beneficial Owner Information 
Requirements? 

All domestic and foreign entities that have filed formation or 
registration with a US state or Tribe are subject to the reporting 
requirements unless they meet one of the exceptions. 

For a full list of exceptions, see the Financial Crimes Enforcement 
Network (FINCEN) BOI Frequently Asked Questions. 

 

  

 

Businesses       
Created or Registered      

BEFORE 2024                              
The deadline   

January 1, 2025 

____ 

Businesses      
Created or Registered 

DURING  2024                              
The deadline is         

90 days from creation 
or registration 

____ 

Businesses       
Created or Registered 

AFTER  12/31/2024                              
The deadline is 30 

days from creation or 
registration 

____ 
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https://www.fincen.gov/boi-faqs
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