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/D�ERUQH�½�IXVLEOH�½�GHX[�ÆWDJHV�DYHF�SRUWH�
IXVLEOH�SLYRWDQW�������������JULV��HVW�
FRPELQDEOH�DYHF�OHV�ERUQHV�VHFWLRQQDEOHV��GH�
SDVVDJH�HW�GH�SURWHFWLRQ��/H�SRUWH�IXVLEOH�HVW�
DXVVL�GLVSRQLEOH�DYHF�WÆPRLQ�GH�IXVLRQ�½�/('�
�SDU�H[������̨���������̨����SRXU���{f{��{9��

/
XWLOLVDWLRQ�G
XQH�SODTXH�G
H[WUÆPLWÆ�SRXU�
ERUQH�½�IXVLEOH�HVW�QÆFHVVDLUH��SDU�H[�������
������RUDQJH��HQ�ƮQ�GH�PRQWDJH�RX�V
LO�Q
\�D�
SDV�GH�ERUQH�½�IXVLEOH�DGMDFHQWH�

)LJXUH�GH�JDXFKH�s�&RQWDFW�GH�SRQWDJH�
YHUWLFDO������̨����

)LJXUH�GH�GURLWH�s�3HLJQH�GH�SRQWDJH�GH�OD�
VÆULH�����

/H�SURƮO�LGHQWLTXH�GHV�ERUQHV�723-2%�6�
SHUPHW�OH�SRQWDJH�GH�O
ÆWDJH�VXSÆULHXU�DYHF�
GHV�ERUQHV�½�GHX[�ÆWDJHV�HW�VXU�O
ÆWDJH�
LQIÆULHXU�DYHF�GHV�ERUQHV�½�WURLV�ÆWDJHV�
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3RXU�OHV�ERUQHV�½�IXVLEOH�DX�SDV�GH�����PP��
XQH�SODTXH�LQWHUFDODLUH�IDLW�SDUWLH�GH�OD�ERUQH�
HW�HVW�OLYUÆH�HQ�VÆULH�

/
XWLOLVDWLRQ�GH�OD�JDPPH�GH�FRQWDFWV�GH�
SRQWDJH�GH�OD�VÆULH������HVW�QÆFHVVDLUH�SRXU�
OHV�ERUQHV�½�GHX[�ÆWDJHV�DYHF�SODTXH�
G
H[WUÆPLWÆ�HQ�UDLVRQ�GX�SDV�GH�����PP�

)DLUH�SLYRWHU�OH�SRUWH�IXVLEOH8QH�SODTXH�G
H[WUÆPLWÆ�SRXU�ERUQH�½�IXVLEOH��LFL�
RUDQJH�������������VHUW�GH�SURWHFWLRQ�
VXSSOÆPHQWDLUH�FRQWUH�O
RXYHUWXUH�GX�SRUWH�
IXVLEOH��/H�UHPSODFHPHQW�GH�IXVLEOH�QH�SHXW�VH�
IDLUH�TXH�ORUVTXH�OH�SRUWH�IXVLEOH�D�ÆWÆ�
GÆFRQQHFWÆ�GX�FLUFXLW�

)DPLOOH�GH�SURGXLWV

723-2%��6

723-2%�{6��,Q�YDULRXV�LQGXVWULDO�DSSOLFDWLRQV�DQG�PRGHUQ�EXLOGLQJ�LQVWDOODWLRQV��:$*2
V�ZLGH�DQG�YHUVDWLOH�UDQJH�RI�UDLO�
PRXQW�WHUPLQDO�EORFNV�SURYLGHV�PRUH�WKDQ�MXVW�UHOLDEOH�HOHFWULFDO�FRQQHFWLRQV�

$ƱFKHU�WRXV�OHV�SURGXLWV�GH�OD�IDPLOOH
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