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Management's Responsibility

To the Members of the Edmonton Symphony Society:

Management is responsible for the preparation and presentation of the accompanying financial statements, including responsibility for
significant accounting judgments and estimates in accordance with Canadian accounting standards for not-for-profit organizations and
ensuring that all information in the annual report is consistent with the statements. This responsibility includes selecting appropriate
accounting principles and methods, and making decisions affecting the measurement of transactions in which objective judgment is
required.

In discharging its responsibilities for the integrity and fairness of the financial statements, management designs and maintains the
necessary accounting systems and related internal controls to provide reasonable assurance that transactions are authorized, assets
are safeguarded and financial records are properly maintained to provide reliable information for the preparation of financial statements.

The Board of Directors and Finance and Audit Committee are composed primarily of Directors who are neither management nor
employees of the Society. The Board is responsible for overseeing management in the performance of its financial reporting
responsibilities, and for approving the financial information included in the annual report. The Finance and Audit Committee has the
responsibility of meeting with management and external auditors to discuss the internal controls over the financial reporting process,
auditing matters and financial reporting issues. The Committee is also responsible for recommending the appointment of the Society's
external auditors.

MNP LLP is appointed by the members to audit the financial statements and report directly to them; their report follows. The external
auditors have full and free access to, and meet periodically and separately with, both the Committee and management to discuss their
audit findings.

October 24, 2022

signed by "Annemarie Petrov" signed by ""Henry Choy"
                                                                                                                                        
President and CEO Director of Finance 



1.800.661.7778   T: 780.451.4406   F: 780.454.1908Suite 1600 MNP Tower, 10235 - 101 Street NW, Edmonton AB, T5J 3G1
MNP LLP

    MNP.ca

LLP - Edmonton - 10235 - 101 Street NW

Independent Auditor's Report

To the Members of Edmonton Symphony Society: 

Qualified Opinion

We have audited the financial statements of Edmonton Symphony Society (the "Society"), which comprise the

statement of financial position as at June 30, 2022, and the statements of operations and changes in fund balances

and cash flows for the year then ended, and notes to the financial statements, including a summary of significant

accounting policies.

In our opinion, except for the possible effects of the matters described in the Basis for Qualified Opinion section of

our report, the accompanying financial statements present fairly, in all material respects, the financial position of the

Society as at June 30, 2022, and the results of its operations and its cash flows for the year then ended in accordance

with Canadian accounting standards for not-for-profit organizations.

Basis for Qualified Opinion 

In common with many not-for-profit organizations, the Edmonton Symphony Society derives revenue from the

general public in the form of patron donations, the completeness of which is not susceptible to satisfactory audit

verification. Accordingly, verification of these revenues was limited to the amounts recorded in the records of the

Edmonton Symphony Society. Therefore, we were not able to determine whether any adjustments might be

necessary to patron donations revenue, excess of revenues over expenses, and cash flows from operations for the

years ended June 30, 2022 and June 30, 2021, current assets as at June 30, 2022 and 2021, and net assets as at July 1

and June 30 for both the 2022 and 2021 years. Our audit opinion on the financial statements for the year ended June

30, 2021 was modified accordingly because of the possible effects of this limitation in scope. 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities

under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements

section of our report. We are independent of the Society in accordance with the ethical requirements that are

relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities in

accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our qualified opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with

Canadian accounting standards for not-for-profit organizations, and for such internal control as management

determines is necessary to enable the preparation of financial statements that are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Society’s ability to continue as a

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless management either intends to liquidate the Society or to cease operations, or has no realistic

alternative but to do so.

Those charged with governance are responsible for overseeing the Society’s financial reporting process.

  



Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

Canadian generally accepted auditing standards will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they

could reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional

judgment and maintain professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Society’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Society’s ability to continue as a going concern. If we

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to

the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Society to cease to continue as a going

concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

Edmonton, Alberta

October 24, 2022 Chartered Professional Accountants



Edmonton Symphony Society
Statement of Financial Position

As at June 30, 2022

2022 2021

Assets
Current

Cash and cash equivalents 308,064 109,078
Accounts receivable (Note 16) 168,595 198,575
Prepaid expenses and deposits 164,327 136,319
Due from Edmonton Symphony & Concert Hall Foundation (Note 10) 272,649 485,751

913,635 929,723

Capital assets (Note 4) 1,234,637 1,189,945

Investments (Note 5) 1,773,291 1,899,430

Investment in Francis Winspear Centre for Music (Note 6) 100 100

Investment in limited partnership (Note 7) 15,000 15,000

3,936,663 4,034,198

Liabilities
Current  

Accounts payable and accruals (Note 8) 617,506 160,763
Deferred revenue (Note 9) 2,102,092 1,895,119
Due to Francis Winspear Centre for Music (Note 10) 1,242,260 2,087,468

3,961,858 4,143,350

Significant event (Note 2)

Guarantee (Note 14)

Fund Balances
Operating fund (25,195) (109,152)

3,936,663 4,034,198

Approved on behalf of the Board

signed by "Oryssia Lennie" signed by "David Yee"
Director Director

The accompanying notes are an integral part of these financial statements
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Edmonton Symphony Society
Statement of Operations and Changes in Fund Balances

For the year ended June 30, 2022

2022 2021

Revenue  
Grant revenue  2,836,628 3,043,171
Ticket sales  2,378,743 73,127
Patron donations and community investment  (Note 13) 2,033,619 1,720,195
Government subsidies  (Note 16) 514,644 1,117,249
Foundation grants and investments  (Note 10) 419,699 913,286
Sold orchestra services (contract services)  371,063 20,600
Education and outreach  29,001 39,596

8,583,397 6,927,224

Expenses
Artistic operations 5,597,333 4,093,391
Education and outreach 816,798 520,198
Patron relations/community investment 781,759 413,334
Event management 422,296 183,691
Finance and administration (Note 10) 621,766 622,737
Digital operations 259,488 358,010

8,499,440 6,191,361

Excess of revenue over expenses 83,957 735,863

Operating fund balance, beginning of year (109,152) (845,015)

Operating fund balance, end of year (25,195) (109,152)

The accompanying notes are an integral part of these financial statements
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Edmonton Symphony Society
Statement of Cash Flows

For the year ended June 30, 2022

2022 2021

Cash provided by (used for) the following activities  
Operating

Excess of revenue over expenses 83,957 735,863
Loss (gain) on investment portfolio 108,916 (387,582)
Non-cash donations (Note 10) (156,609) (149,279)

   36,264 199,002
Changes in working capital accounts  

Decrease in accounts receivable 29,980 175,459
Increase in prepaid expenses and deposits (28,008) (19,718)
Increase in accounts payable and accruals 456,740 42,576
Increase in deferred revenue 206,973 57,926

   701,949 455,245

Financing   
Decrease in due to Francis Winspear Centre for Music   (845,207) (575,739)

Investing   
Purchase of capital assets   (44,692) (12,551)
Purchase of investments   (97,500) (113,500)
Proceeds on disposal of investments   114,723 113,500
Repayments from Edmonton Symphony & Concert Hall Foundation   369,713 8,942

   342,244 (3,609)

Increase (decrease) in cash resources 
  

198,986 (124,103)

Cash resources, beginning of year   109,078 233,181

Cash resources, end of year   308,064 109,078

The accompanying notes are an integral part of these financial statements
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Edmonton Symphony Society
Notes to the Financial Statements

For the year ended June 30, 2022

1. Organization

The Edmonton Symphony Society (the "Society") is registered under the Societies Act of Alberta. The primary purpose of
the Society is to to fulfill the human need to make and share music. The Society’s artistic mission is to provide the highest
quality of live orchestral performances to a broad community spectrum. The Society is a registered charitable organization
under the Income Tax Act of Canada and, as such, is exempt from income tax.

2. Significant event

Beginning in 2020, there was a global outbreak of COVID-19 (coronavirus disease), which has had a significant impact on
businesses through the restrictions put in place by the Canadian federal, provincial and municipal governments regarding
travel, business operations and isolation/quarantine orders. 

The Society's 2021-2022 season has been particularly impacted due to the inability to host large gatherings for part of the
season. Although all mandated restrictions had been removed by the end of the season, concert and event attendance has
been slow to return to pre-pandemic levels. The Society expects public gathering hesitancy to continue for the near future.

3. Significant accounting policies

The financial statements have been prepared in accordance with Canadian accounting standards for not-for-profit
organizations as issued by the Accounting Standards Board in Canada using the following significant accounting policies:

Fund accounting

The Society maintains two funds in accordance with the principles of fund accounting: internally restricted fund and
operating fund.

a) The internally restricted fund is maintained in response to Alberta Foundation for the Arts guidelines. The Society has
internally restricted funds representing the amount transferred to the Society in 2004 from the windup of the Edmonton
Symphony Foundation. The assets of this fund are held within the managed investments. All income generated by these
investments is recognized in the Operating Fund.

b) Operating fund includes ongoing operating activities of the Society.

Revenue recognition

Revenue from subscription sales, individual ticket sales, contract services and special events are recognized in the year in
which the concert is performed. Box office agency fee revenue is recognized at the time a ticket is purchased. 

Restricted contributions are recognized as revenue in the year in which the related expenses are incurred. Contributions
restricted for the purchase of capital assets are deferred and recognized as the related asset is amortized. Unrestricted
contributions are recognized as revenue when received or receivable, if the amount to be received can be reasonably
estimated and collection is reasonably assured.

Pledges are recorded in the year as patron donations if the amount to be received can be reasonably estimated and
collection is reasonably assured.

Revenue from operating grants are recognized when amounts are received, or when amounts are receivable if the amount
to be received can be reasonably estimated, collection is reasonably assured and a commitment letter has been received.
Restricted grants are recognized as revenue in the year in which the related expenses are incurred. Grants restricted for the
purchase of capital assets are deferred and recognized as the related asset is amortized.

Contributed services

Contributed services are recorded at fair value when such value can be reasonably estimated and the services are used in
the normal course of operations and would otherwise have been purchased.

Volunteers contribute a significant amount of time each year to assist the Society in carrying out its programs and services;
however, because of the difficulty of determining their fair value, contributed services of volunteers are not recognized in
these financial statements.
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Edmonton Symphony Society
Notes to the Financial Statements

For the year ended June 30, 2022

3. Significant accounting policies  (Continued from previous page)

Cash and cash equivalents

Cash and cash equivalents include balances with banks and short-term investments with maturities of three months or less.

Investments

Investments consist of bonds, debentures and equities which are all traded in the public markets. Investments are recorded
at fair value, with changes to fair value recorded as investment income or loss. The Society's investment policy prescribes
the investment asset mix, including the degree of liquidity and concentration, the amount of foreign content and the credit
ratings of debt issuers.

Capital assets

Capital assets are recorded at cost. 

The music library and musical instruments were restated at replacement value during the year ended May 31, 1979.
Subsequent additions have been recorded at cost. The contents of the music library, the musical instruments, and the
artwork do not depreciate and, accordingly, no provision for depreciation has been recorded in the financial statements.

Long-lived assets

Long-lived assets consist of capital assets held for use and are measured and amortized as described in the applicable
accounting policies.

The Society writes down long-lived assets held for use when conditions indicate that the asset no longer contributes to the
Society’s ability to provide goods and services. Assets are also written-down when the value of future economic benefits or
service potential associated with the asset is less than its net carrying amount. When the Society determines that a long-
lived asset is impaired, its carrying amount is written down to the asset’s fair value.

Investment in limited partnership

The Society accounts for its investment in Alberta Satellite Bingo Limited Partnership at cost.

Investment in Francis Winspear Centre for Music

The Society owns a 100% interest in the Francis Winspear Centre for Music (the "Centre") and provides it with
administration and accounting services. The Centre is a non-profit charitable organization incorporated under the Alberta
Companies Act and a registered charity under the Income Tax Act. The Centre's purpose is to promote the operation of the
Concert Hall.

The Centre has not been consolidated in the Society's financial statements. The Society accounts for this investment at
cost.

Employee future benefits

The Society sponsors two defined contribution group retirement savings plans for employees and musicians. The cost of the
plans, representing the Society's contributions in accordance with the plan agreements, is recorded in expenses for the year
during which the services are rendered. The costs of the plan for 2022 was $371,123 (2021 - $348,083).

Allocation of expenses

Salary expenses are allocated based on the time contributed to each function by staff member.

Leases

A lease that transfers substantially all of the benefits and risks of ownership is classified as a capital lease. At the inception
of a capital lease, an asset and a payment obligation are recorded at an amount equal to the lesser of the present value of
the minimum lease payments and the property’s fair market value. Assets under capital leases are amortized on a declining
balance basis, over their estimated useful lives lease term. All other leases are accounted for as operating leases and rental
payments are expensed as incurred.
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Edmonton Symphony Society
Notes to the Financial Statements

For the year ended June 30, 2022

3. Significant accounting policies  (Continued from previous page)

Financial instruments

The Society recognizes its financial instruments when the Society becomes party to the contractual provisions of the
financial instrument.

Arm's length financial instruments

Financial instruments originated/acquired or issued/assumed in an arm’s length transaction (“arm’s length financial
instruments”) are initially recorded at their fair value. 

At initial recognition, the Society may irrevocably elect to subsequently measure any arm’s length financial instrument at fair
value. The Society has not made such an election during the year.

The Society subsequently measures investments in equity instruments quoted in an active market and all derivative
instruments at fair value. All other financial assets and liabilities are subsequently measured at amortized cost. 

Transaction costs and financing fees directly attributable to the origination, acquisition, issuance or assumption of financial
instruments subsequently measured at fair value are immediately recognized in excess of revenue over expenses.
Conversely, transaction costs and financing fees are added to the carrying amount for those financial instruments
subsequently measured at cost or amortized cost.

Related party financial instruments

The Society initially measures investments or debt instruments with a quoted market value or derivatives originated in a
related party transaction (“related party financial instruments”) at fair value.

All other related party financial instruments are measured at cost on initial recognition.

At initial recognition, the Society may elect to subsequently measure related party debt instruments that are quoted in an
active market, or that have observable inputs significant to the determination of fair value, at fair value. The Society has not
made such an election during the year, thus all such related party debt instruments are subsequently measured at
amortized cost.

The Society subsequently measures investments in equity instruments quoted in an active market and all derivative
instruments at fair value. 

Transaction costs and financing fees directly attributable to the origination, acquisition, issuance or assumption of related
party financial instruments are immediately recognized in excess of revenue over expenses.

Financial asset impairment

The Society assesses impairment of all its financial assets measured at cost or amortized cost. The Society reduces the
carrying amount of any impaired financial assets to the highest of: the present value of cash flows expected to be generated
by holding the assets; the amount that could be realized by selling the assets at the financial statement date; and the
amount expected to be realized by exercising any rights to collateral held against those assets.

Any impairment, which is not considered temporary, is included in current year excess of revenue over expenses. The
Society reverses impairment losses on financial assets when there is a decrease in impairment and the decrease can be
objectively related to an event occurring after the impairment loss was recognized. The amount of the reversal is recognized
in excess of revenue over expenses in the year the reversal occurs.

Measurement uncertainty (use of estimates)

The preparation of financial statements in conformity with Canadian accounting standards for not-for-profit organizations
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements, and the reported amounts of revenues
and expenses during the reporting period. 

Accounts receivable and Due from Edmonton Symphony & Concert Hall Foundation are stated after evaluation as to their
collectibility and an appropriate allowance for doubtful accounts is provided where considered necessary.

These estimates and assumptions are reviewed periodically and, as adjustments become necessary they are reported in
deficiency of revenues and expenses in the periods in which they become known.
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Edmonton Symphony Society
Notes to the Financial Statements

For the year ended June 30, 2022

4. Capital assets

2022 2021
Net book Net book

Cost value value

Music library 609,150 609,150 599,658
Musical instruments 620,629 620,629 585,429
Artwork 4,858 4,858 4,858

1,234,637 1,234,637 1,189,945

5. Investments

Investments are managed by Edmonton Symphony & Concert Hall Foundation on behalf of the Society.

6. Investment in Francis Winspear Centre for Music

As the Francis Winspear Centre for Music (the "Centre") is not consolidated with the Society's statements, the following
summarized statements of the Centre are included for informational purposes only.

2022 2021
($ thousands) ($ thousands)

Francis Winspear Centre for Music
Financial Position as at June 30
Total assets 80,753 55,208

Total liabilities 15,886 3,123
Total net assets 64,867 52,085

80,753 55,208

Results of Operations for the year ended June 30
Total revenue 17,564 12,923
Total expenses (4,783) (3,732)

Excess of revenue over expenses 12,781 9,191

Comprised of:
Operating fund (173) 651
Capital fund 13,185 7,768
Endowment fund (231) 772

12,781 9,191

Cash Flows for the year ended June 30
Cash from operations 12,569 9,423
Cash used in financing and investing activities (9,639) (6,793)

Increase in cash resources 2,930 2,630

7. Investment in limited partnership

The Society has a 1.25% interest in Alberta Satellite Bingo Limited Partnership.
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Edmonton Symphony Society
Notes to the Financial Statements

For the year ended June 30, 2022

8. Accounts payable and accruals

Included in accounts payable and accruals is $19,423 (2021 - $nil) of government remittances.

9. Deferred revenue

Deferred revenue consists of advance ticket sales made during the current year for 2023 of $1,207,397 (2022 - $912,924)
and operating grants received in the current year related to 2023 of $894,695 (2022 - $982,195).

10. Due to (from) related parties

The Society box office paid a facility fee on tickets sold on behalf of the Centre, amounting to $211,049 (2021 - $6,093).
Under current agreements with the Centre, the Society paid $452,400 (2021 - $55,200) to the Centre in respect of office
space and hall rental fees. Finance and administrative services are shared between the Society and the Centre, and the
related costs are allocated between the parties. These amounts are included in expenses on the statement of operations
and changes in fund balances.

In addition to the above transactions, the Society operates the box office which relates solely to ticket sales for Concert Hall
events, for which no amount is recorded.

As a result of the above transactions, at June 30, 2022, there is $1,242,260 (2021 - $2,087,468) payable to the Centre.
These amounts are unsecured, bear no interest and have no specified terms of repayment.

Non-cash donations from the Foundation in the amount $156,609 (2021 - $149,279) occurred in the year. The Society also
paid the Foundation an investment management fee of $12,010 (2021 - $8,942). As a result of these transactions, at June
30, 2022 there is $272,649 (2021 - $485,751) receivable from the Foundation. These amounts are unsecured, bear no
interest and have no specified terms of repayment.

The above transactions occurred in the normal course of business and were measured at exchange amount, which is the
amount of consideration established and agreed to by the related parties.

11. Allocation of expenses

Total salary expenses, including musicians, are allocated as follows:

2022 2021

Artistic operations 4,465,175 3,836,338
Education and outreach 732,240 495,220
Finance and operations 442,221 460,816
Event management 303,310 165,121
Patron relations/community investment 395,623 381,901
Digital operations 74,706 108,811

6,413,275 5,448,207

12. Line of credit

The Society has an authorized line of credit of $500,000 bearing interest at prime, of which $nil was outstanding at year-end
(2021 - $nil). Any bank indebtedness position arising during the year is secured by a general security agreement.

13. Contributed services

The Society receives substantial contributed services during the normal course of operations. These contributed services
are recognized in the financial statements as corporate sponsorships based on the fair value at the date the contribution is
made. Total services contributed to the Society in 2022 amounted to $311,831 (2021 - $73,741), consisting primarily of
media advertising.
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Edmonton Symphony Society
Notes to the Financial Statements

For the year ended June 30, 2022

14. Guarantee

As at June 30, 2022, the Society has guaranteed the credit facility of the Francis Winspear Centre for Music, up to a
maximum amount of $10,565,000, of which no amount was drawn. In addition to the guarantee, the credit facility is secured
by a general security agreement and a guarantee from the Edmonton Symphony & Concert Hall Foundation. The credit
facility is subject to a financial covenant with respect to the combined working capital ratio of the Society, the Francis
Winspear Centre for Music, and the Edmonton Symphony & Concert Hall Foundation. As at June 30, 2022, the Centre was
in compliance with the covenant. Payment under this guarantee may be required in the event of default by the Centre. 

As at June 30, 2022, no liability has been recorded associated with this guarantee.

15. Financial instruments

The Society, as part of its operations, carries a number of financial instruments. It is management's opinion that the Society
is not exposed to significant interest, currency, credit, liquidity or other price risks arising from these financial instruments
except as otherwise disclosed.

Interest rate risk

Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a change in the interest
rates. Changes in market interest rates may have an effect on the cash flows associated with some financial assets and
liabilities, known as cash flow risk, and on the fair value of other financial assets or liabilities, known as price risk. In seeking
to minimize the risks from interest rate fluctuations, the Society manages exposure through maintaining interest based
investments until maturity.

Other price risk

Other price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes
in market prices (other than those arising from interest rate risk or foreign currency risk), whether those changes are caused
by factors specific to the individual financial instrument or its issuer, or factors affecting all similar financial instruments
traded in the market. The Society’s managed investments in publicly-traded securities and corporate bonds exposes the
Society to price risk as these investments are subject to price changes in an open market due to a variety of reasons.

Credit concentration

Financial instruments that potentially subject the Society to concentrations of credit risk consist of accounts receivable from
donors or grants, and the related party balances. Historically, the Centre had not experienced significant losses related to
receivables.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in foreign exchange rates. The Society enters into transactions to purchase, sell and earn income from its
investment portfolio denominated in US Dollar (US$) currency for which the related investment income and expenses are
subject to exchange rate fluctuations. As at June 30, 2022, the following items are denominated in US Dollar currency:

2022 2021
CAD$ CAD$

Cash and cash equivalents 103,779 34,193
Investments 358,765 424,487

16. Government subsidies

The Society applied for the Canada Emergency Wage Subsidy (CEWS), Tourism and Hospitality Recover Program (THRP)
and Canada Recovery Hiring Program (CRHP). Under these programs, organizations experiencing significant revenue
reductions during the COVID-19 pandemic are eligible to receive a subsidy for a portion of employee wages or deductions
paid during those periods. For the year ended June 30, 2022, the Society claimed aggregate subsidies under these
programs of $514,644 (2021 - $1,117,249) of which $37,718 (2021 - $161,423) remained in accounts receivable at year-
end. 
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Edmonton Symphony Society
Notes to the Financial Statements

For the year ended June 30, 2022

17. Comparative figures

Certain comparative figures have been reclassified to conform with current year presentation.
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